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Pick-up Is Being Maintaine 


Moderate Recovery Is Going Forward and Some Broadening of the Scope of Demand 


Is Apparent—Leading Railroads Consider Last Half Rail Needs—Siruc- 
tural Steel Activity at Good Rate—Prices Still Fluctuating 


ILD expansion of buying: is being main- 
M tained in iron and steel. The depleted con- 

dition of stocks in the hands of manufac- 
turers or jobbers still appears to be the main in- 
centive for such improvement as the market now 1s 
displaying. However, some return to activity 1s 
volume of- new 
building is exceedingly favorable. A few of the 
automobile plants, including the Ford Motor Co., 
have increased their operations and more are ex- 
pected to follow in August. steel for 


automotive purposes is increasing. 


shown by the railroads and the 


Buying of 
Rim 
whose operations are a good check to the 


manufac- 
turers, 
automobile industry, are coming back to the mar- 
ket. 

Operations are making a slow gain. The Chi- 
cago district has ended several months of steady 
decline by an upturn of 2 to 3 per cent this week 
to an average of above 40 per cent. The Steel 
corporation in general is operating its steelworks 
on a 43 per cent ingot basis with finishing capacity 
that. Mahoning valley sheet 
to 50 per cent. The Jones & Laughlin Steel Corp. 
is putting on two blast furnaces at Pittsburgh. 

The steel market still effects of the 


above mills are up 


reflects no 


Pittsburgh basing point decision by the federal 
trade commission. Weakness is no more _pro- 


nounced in prices. Despite some reports to the 


contrary, most of the selling of structural shapes 
and merchant bars at 
at 2.15c, 


Sheets 


Pittsburgh seems to be 
but plates there are commonly at 2.00c. 
The 
seamless and lap-welded tube makers is intense 
with discounts in the former shaded $20 
to $25 and on the latter $10 to $15 per ton. Wide 


bands are selling near plate prices. 


are steadier. competition between 


being 
Large purchases of steel rails by 


last half deliv- 
ery are in prospect but their clos- 


leading systems for 


Rail Orders 


Appear ing is dependent upon the way 
general business conditions de- 
velop. The week has seen the first large domestic 


that of 47,000 tons, by the 
Other roads inquiring in- 
Texas & Pacific for 19,000 tons, the 


rail order in some time, 
Norfolk & Western. 
clude the 
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Southern for 11,500 tons and the Canadian Na+ 
tional for 10;000 tons. t 
The Missouri Pacific, it is expected, is about ta 


place 1000 automobile cars and the Chesapeake & 
Ohio 1000 both requiring about 20,4 
000 tons of Mexican State Railway 

have placed with the Standard Steel Car Co. 1440 
box and stock cars both standard and narrow gage. 
TRADE 
and steel products is holding almost on a 


car bodies, 


steel. The 


[RON REVIEW composite of 14 leading iro 


level, 


this week at $39.47, comparing with $39.53 last 

week, $41.72 three months ago and $47.26 oné 
year ago. 

Unsold stocks of pig iron, the 

largest ever recorded, are being 

Iron Stocks re sig res Oe Se 

re drawn against by a few producers 

re rag to satisfy shipping requests but 


still remain a strong drag to in- 
of the market. A few makers 
the 
more 


creased strength 
fourth 
the 


Clevelan 


continue to quote advances. In Kast, 
tonnage has brought $1 
tone of the market is firmer. 
selling interests in July booked over 200,000 tons, 
or more than 550,000 tons in two months. In thé 
South $17.50 has been named and rail and watet 
shipments to St. Louis have figured back to $16.1]j 
but the latter has beet 


quarter and 


whole 


birmingham basis, now 
withdrawn. 

Iron and steel exports increased in June to 172, 
982 tons, the highest since January of this year: 
Imports fell but pig iron tonnage taken in by dos 
mestic buyers was the largest since June, 1923, of 
28,697 tons. Most of these imports is credited té 
the Netherlands and to India. Total exports for 
the first half of 1924 were 1,018,130 tons compared 
with 982,144 tons in the same period of 1923. 
Another good week in the strucé 
tural market is shown, with awards 
totaling 23,326 tons covering 44 
different projects. New inquiries fot 
22,500 tons are listed. Chicago is 
one of the most active spots of the market, with 
25,000 to 30,000 tons on the verge of being closedg 
Bookings in July of structural shapes by large Chiz 
cago mills have been 70 per cent ahead of June. * 


Awards Are 
Many 
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World Market Shown 
in Broad Picture 


LI. the world is the field covered by 
IRON TRADE Review. In this is- 

sue is a full presentation of the business 
condition of Europe by a staff repre- 
sentative, with a map showing graphi- 
cally the condition of each country and 
tables of prices on steel delivered at all 
important world ports and domestic and 
export prices on steel from European 
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American Standards in Indian Blast Furnace Plant, 
Page 294 


producing countries. Outside the market 
sphere is‘an illustrated article on the 
construction of a blast furnace plant in 
India erected by American engineers and 
using American equipment and practice, 
with full labor saving devices. This is 
an innovation in a land of cheap human 
labor, adopted to avoid difficulties in- 
herent in climatic conditions and human 
unreliability. The effect of imports of 
iron and steel on American markets is 
discussed thoroughly by a member of the 
United States tariff commission, linking 
up foreign markets directly with domestic. 








Do You Know That— 


3690 subscribers to IRON TRADE REVIEW operate their 


own pattern shops and 6533 their own machine shops? 
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The Market Week 











Pig Iron Market Shows Strengthening Tone—Cleveland Sellers 
Book Requirements Totaling. Over 200,000 Tons 


other lines the vacation period and 

the hot weather combine adversely 
to effect the pig iron market. Inquiries 
are scarce and sales are few. Prices 
in the main are unchanged. The No. 
2 foundry situation particularly is dull 
with several sales of small tonnages re- 
ported by two or three producers at 
both $19 and $19.50, valley base with 
the silicon content from 1.75 to 2.25 
per cent. Usually 50 cent silicon dif- 
ferentials are made to apply. One 
sale of 200 tons of No. 2X iron brought 


Prother tines the July 29.—As in 


$20, valley, the equivalent of $19.50 
for No. 2 plain. The Pressed Steel 
Car Co. is understood to have de- 


ferred closing on a small tonnage of 


malleable. Since the United Engi- 
neering & Foundry Co., Vander- 
grift, Pa., closed on 1000 tons of 


bessemer at $20, f.o.b., Johnstown, Pa., 
bessemer market activity has been con- 
fined to a few single carload orders. 
On these valley producers have been 
meeting the going market figure and 
are again quoting $20, valley. A valley 
steelworks has a nominal figure of 
$21.50, valley, and accordingly is out 
of the market. Basic still is available 
at $19, valley or valley equivalent; one 
or two producers are staying away 
from that figure and have a nominal 
quotation of $19.50, valley. Excite- 
ment aroused in this market over the 
reported placing of a 20,000-ton order 
for basic by a Newport, Ky., steel 
company has subsided and the trade 
has decided it did not come to this 
district. The Pittsburgh Rolls Corp. 
has closed on 500 tons of low phos- 


phorus copper-bearing iron at $24, 
Lebanon. Valley producers still are 
naming $27 to $28, valley. 

Improved Demand Is Noticed 


New York, July 29—Demand for pig 
iron has improved materially as a result 
of dncreased buying by smaller consum- 
ers. Sales during the past week ag- 
gregated at least 12,000 tons. The larg- 
est inquiries include 4000 tons of found- 
ry iron for fourth cuarter for Abendroth 
Bros., Port Chester, N. Y., and around 
1700 tons of high silicon foundry for 
the General Electric Co. for third 
quarter. High silicon iron is scarce 
and there is a tendency to ask $1 dif- 
ferential on that grade. E. & T. Fair- 
banks & Co., St. Johnsbury, Vt., have 
hought 600 tons of foundry iron, Prices 


figure at 
$19, fur- 


are unchanged. The _ usual 
Buffalo on foundry iron is 
nace, although $18.50 has not entirely 
disappeared. On eastern foundry iron 
the fevel continues $20 to $20.50 base 
furnace. Although iron may be bought 
for the fourth quarter, eastern fur- 
naces pretty generally regard it advisable 
to restrict sales to nearby shipment. 


New England Is Unchanged 


Boston, July 29.—While pig iron sales 
during the past week at Boston ran close 
to 4000 tons the market appears dull 
and most dealers report almost no in- 
quiry and moderate sales. A Vermont 
consumer bought 600 tons which was un- 
derstood to be below $18.50 Buffalo. Sev- 
eral eastern Pennsylvania sales of from 
100 to 300 tons have been made at $20 
at the furnace for No. 2X iron, (2.25 
to 2.75 silicon) or $23.65 delivered. The 
textile industry shows improvement and 
this is having reflection in sentiment 
among foundries so that early buying 
is expected. 


Buffalo Position Is Better 


Buffalo, July 29.—Pig iron inquiry 
holds up to proportions recently estab- 
lished, estimated at 12,000 to 15,000 tons. 
Included are three lots of 2500 to 4000 
tons, the latter being that of the General 
Electric Co. and the two smaller from 
two melters of foundry grades. The 
bulk of old inquiry has been covered 
and sales of the last half of July prob- 
ably will exceed production. Last week’s 
new business placed here was between 
10,000 and 12,000 tons. Buffalo mak- 
ers insist they will not go below $19 
on any grade and the fact that some 
good sized lots have been placed at that 
figure is cited to prove the declaration. 
It is understood a large consumer who 
bought at $18.50 early in July could not 
duplicate the price last week. Reports of 
sales made by a furnace at concessions, 
especially in New England, are not heard 
as frequently. With Wickwire opera- 
tions suspended, Tonawanda Iron Co. 
fiirnaces being rebuilt and Rogers. 
Brown & Co. operating only one stack 
the position of sellers has been greatly 
strengthened in this district and this may 
account for the firmer prices. Six stacks 
are in blast and 16 are down. 


Believe Bottom Is Passed 


St. Louis, July 28.—Increasing indi- 
cations are current that pig iron in this 
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district has turned the corner and is 
heading toward better things. The 
most encouraging feature has been ex- 
pansion of buying started the preced- 
ing week, and increase in inquiry. 
These have been accompanied by 
stiffening of quotations and in several 
instances by actual price advances. The 
belief prevails generally that prices 
have about touched bottom and there 
is disposition to cover requirements 
for the remainder of the year. 

In none of the producing districts 
is it possible to duplicate prices cur- 
rent 10 days ago. Business on a basis 
of $19 Chicago has been rejected by 
two northern furnace interests, and 
nothing under $19.50 is offered, while 
strong effort is being made to get 
$20. Birmingham iron, which earlier 
in the month sold as low as $17, fur- 
nace, is now stiffly held at $18 to 
$18.50. The St. Louis Coke & Iron 
Co. has advanced its price from $20 
and $21 to $21 and $22, f.o.b. Granite 
City. 

The leading local producer reports 
10,000 tons of iron sold, 5000 of which 
is basic taken by an East side steel- 
maker, and 2000 tons of foundry in 
the district proper for third quarter. 
The remainder was in scattering lots, 
mainly for reasonably prompt delivery. 
The representative of a southern fur- 
nace disposed of 1500 tons, including 
900 tons and 500 tons to local jobbing 
foundries. Other sales brought the to- 
tal for the week to approximately 
16,000 tons. Among inquiries were 
700 tons from a local machine builder, 
500 tons from an Iowa melter, 800 tons 
from an Illinois foundry and other 


scattering amounts totaling about 
10,000 tons. 
During the past week the Sloss, 


Sheffield Steel & Iron Co.’s iron was 
available at $18 furnace, or $21.28 de- 
livered in St. Louis. This figures 
back through barge and rail rate to 
$16.11 Birmingham. At this low price, 
the cheapest on the recent downward 
movement, the company was able to 
dispose of about 2500 tons. From best 
available information, however, the 
company has withdrawn this low price, 
and its present quotation is about 6n 
a parity with other southern makers. 


Market Slow in. South 


Birmingham, Ala., July 28.—The south- 
ern pig iron market is still slow and 
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prices are weak. Sales have been made 
at $17.50 for No. 2 foundry, though 
no great tonnage was disposed of at 
that figure. Smaller furnace interests 
are maintaining $18.50. Sales early in 
July will. warrant small operators in 
continuing production for 60 days at 
least. Not less than 100,000 tons of 
iron are reported on furnace yards in 
this district. A local melter of iron 
early in July sought 2000 tons but 
was allowed only 1000 tons, at $18.50. 
The same company purchased iron else- 
where since then at $17.50. <A_ few 
hundred tons were reported sold the 
past week for shipment to the North. 
Practically all sales of pig iron which 
have been made here in the last few days 


IRON TRADE 


Fnglish copper-free low phosphorus de- 
livered Philadelphia consuming plants is 
around $27.50 to $28, at which range 
domestic iron is competitive. Round lots 
of copper-bearing’ low phosphorus have 
been: sold at $24 to $24.50, furnace. Re- 
ports that Virginia foundry has _ been 
done at $23, base furnace, are incorrect. 
as Virginia furnace has not been shaded 
at $24, base furnace standard foundry 
iron, although off grades have been sold 
for less. 


Sales Exceed 200,000 Tons 
Cleveland, July 29.—Total bookings 
of pig iron in July by selling inter- 


ests with headquarters in Cleveland 
have exceeded 200,000 tons. In June 
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tal sales of the past week have kept 
up well. A sale of 1500 tons of basic 
for early shipment at $19, valley basis 
or $19.20 at the shipping furnace is 
reported. The 5000-ton basic inquiry 
from a northern Ohio steelmaker out 
last week apparently has not been 
closed. A sale of 300 tons of gray 
forge was made at a price of $18.50, 
valley. 


Northern Iron Sales Fair 


Chicago, July 29—Northern malleable 
foundry iron sales continue fair with 
$20, furnace, still the apparent bottom. 
One Chicago steelmaker occasionally is 
offering merchant iron but it is not will- 
ing now to sell for fourth quarter de- 
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PIG IRON 
Bessemer valley del, Pitts.... $21.76 
Basic, valley ...<scccsscsvceees 19.00 
Basic, eastern del., eastern Pa. 20.50 
*No. 2 foundry, del. Pitts...... 20.76 
No. 2 foundry, Chicago ........ 20.00 


*Southern No. 2, Birmingham.. 18.00 
*Southern Ohio, No. 2, Ironton 19.50 


**No, 2X, Virginia furnace.... 24.50 
**No, 2X, eastern, del. Phila.... 21.76 
Malleable, valley .........eee0+-. 19.00 
Malleable, Chicago ........... 20.00 


Lake Superior charcoal, Chicago 29.04 
Gray forge, val., del. Pittsburgh 20.26 
Ferromanganese, del., Pitts.... 109.79 


SEMIFINISHED MATERIAL 

Sheet bars, bessemer, Pittsburgh 38.00 
Sheet bars, open-hearth, Pitts.... 38.00 
Billets, bessemer, Pittsburgh.... 38.00 
Billets, open-hearth, Pittsburgh.. 38.00 


FINISHED MATERIAL 


Steel bars, Pittsburgh.......... 2.15 
Steel bars, Chicago............ 2.15 
Steel bars, Philadelphia......... 2.47 


*1.75 to 2.25 silicon. 


July 30, 1924 
$39.47 


July 23, 1924 
$39.53 





23.26 24.61 28.51 
20.00 21.70 25.15 
20.60 21.35 27.25 


25.50 25.50 27.25 
21.76 23.73 28.00 
19.75 22.20 25.50 
21.40 24.40 28.00 
29.04 29.04 36.60 Wire nails, 
20.76 23.51 27.01 
112.29 112.29 122.79 


**°2.25 to 2.75 


Prices Present and Past 


Representative market figures yesterday. and for last month, three months ago and one year ago 


June, Apr., July, 


1924 1924 1923 


FINISHED MATERIAL (Continued) 
Iron bars, Philadelphia 
Iron bars, Chicago mills........ 2.20 2.24 2.36 2.55 
Pittsburgh .. 


Beams, 


21.26 23.51 27.36 Beams, Philadelphia ........... 2.32 2.42 2.57 2.82 
21.40 24.40 28.00 Pepi GeO Siw 2s iE Re es 2.25 2.38 2.51 2.60 
20.00 22.20 25.00 Tank plates, Pittsburgh........ 2.00 2.15 2.35 2.50 
20.25 23.00 26.50 Tank plates, Philadelphia...... 2.12 2.27 2.52 2.82 


Sheets, blk., No. 28 


COKE 
Connellsville furnace, 
Connellsville foundry, 


40.00 42.10 42.50 
40.00 42.10 42.50 
38.00 40.00 42.50 
38.00 40.00 42.50 


OLD MATERIAL 

Heavy melting steel, 
Heavy melting steel, 
Heavy melting steel, 


2.20 2.30 2.40 No. 1 wrought, eastern Pa...... 18.25 17.75 18.40 18.85 
2.25 2.41 2.50 No. 1 wrought, Chicago ....... 15.75 13.25 14.80 16.60 
2.52 2.57 2.72 Rails for rolling, Chicago ...... 15.75 14.55 17.10 18.40 


silicon. 


Composite Market Average 


Representing the Combined Average Prices Per Ton of Fourteen Leading Iron and Steel Products 
Yesterday, One Week, One Month, Three Months, One Year and Ten Years Ago. 


June, 1924 
$40.61 


Apr., 1924 
$42.33 


Products Included Are Pig Iron, Billets, Slabs, Sheet Bars, Wire Rods, Steel Bars, Plates, Structural Shapes, Black, Galvanized 
and Blue Annealed Sheets, Tin Plate, Wire Nails and Black Pipe 


Tank plates, Chicago............ 
Sheets, blue anl., No. 
Sheets, galv., No. 28, 
Pittsburgh 


ROG7 6 oe 2.85 2.90 3.00 3.00 
ovens .... 2.90 3.15 3.55 4.35 
ovens .,.. 4.00 4.15 4.60 5.15 


Pittsburgh. 18.00 16.25 16.60 18.25 
eastern Pa. 16.00 15.65 15.35 17.25 


July 30, June, Apr., July, 
1924 1924 1924 1923 


$2.42 2.42 2.47 2.72 


2.15 2.20 2.35 2.50 


2.25 2.38 2.51 2.60 
Pittsburgh 3.50 3.65 3.70 3.85 
10, Pitts. 2.70 2.80 2.80 3.00 
Pittsburgh 4.60 4.80 4.85 5.00 


Chicago... 15.00 13.55 14.65 17.10 


July, 1923 
$45.39 


July, 1914 
$22.17 





have been ordered for immediate ship- 
ment. 


Demand Is Improving 


Philadelphia, July 29.—Pig iron de- 
mand here is improving. More small ton- 
nages are being placed and large con- 
sumers are showing more interest, an 
outstanding development being that of 
Delaware: river pipe makers. Sales of 
several hundred tons of foundry for 
fourth quarter have been made at $21.50, 
base furnace, or at $1 premium. Found- 
ry iron usually is quoted $20.50, base, 
but $20 has not disappeared. Basic de- 
mand is jacking, but better finished steel 
bookings are expected to bring eastern 
plate mills into the market within two 
to four weeks. An interesting develop- 
ment is that English interests no longer 
dominate the low phosphorus market 
here. Probably the lowest price for 


the sales by these same _ producers 
were 340,000 tons. Some of these com- 
panies sold more iron in July than 
they did in June. All of them re- 
port heavier shipments this month than 
last. In at least two cases shipments 
are heavier than production and with 
one producer, a considerable reduction 
of furnace stocks on hand was ef- 
fected. Recent. heavy bookings have 
put some of these companies in a 
very comfortable position to the end 
of the year. This is apparently giv- 
ing a stronger undertone to the mar- 
ket. For RP and delivery, $20, fur- 
nace or $20.50, delivered for No. 2 
foundry is maintained and small lots 
have been closed. at $21, delivered. 
For outside delivery, $19, valley or 
furnace basis appears the lowest now 
to be done and recent quotations. of 
$18.50 seem to have disappeared, To- 








iaddnesagneataneinesaeene’ 
ee 


livery while furnace yard stocks are 
heavy. It is claimed that these are 80 
per cent obligated by contracts. Only 
one merchant stack still is active in 
this district, but the Zenith furnace, Du- 
luth, is resuming operations in 60 days 
after relining and the installation of a 
pig casting machine. Three inquiries 
now current total 4100 tons from Chi- 
cago melters for foundry iron of 2,25 
to 2.75. silicon content. Sales of 2000 
tons of foundry iron to a Chicago melter 
and 600 tons of malleable for a Milwau- 
kee interest were closed last week. South- 
ern iron selling still is negligible but the 
bottom appears firm at $18, and some 
interests are asking $18.50. Charcoal 
iron apparently is holding at $26, fur- 
nace. One large inquiry is current for 
low phosphorus iron, the market on 
which now is $32.50 delivered. Several 


(Concluded on Page 261) 
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Pig Iron 


Malleable, Pittsburgh ...... 
Malleable, Cleveland, del. ... 

Malleable, Chicago .......... 
Malleable, Buffalo .......... 
Malleable, del., eastern Pa.. 


anne 
oe 


Prices per gross ton 
Bessémet valley ... 2.6500 .5% $20.00 
Bessemer, Pittsburgh ...... 21.76 
ete. Wen sci weds 5 SE yt 19.00 to 19.50 
Basic, Pittsburgh ......... 20.76 to 21.26 
MEI SUNS. nh CNA bine do tid 19.00 
Basic, del., eastern Pa. ...... 20.50 to 20.75 
DEMINGMUES, WOOT <6 ies tc neues 19.00 to 19.50 


20.76 to 21.26 





No. 2 Northern: «i 0:00 se 
No. 2 Southern foundry.. 
No. 2X Eas’n and Virgina 
Na. Ei) ROSEN . es vans on 
Paths 0 COCR i a wie sacs 
No. 2 foundry Eastern.... 





FOUNDRY IRON SILICONS 


20.50 

20.00 

19.00 
21.25 to 22.25 
1.75 to 2.25 
1.75 to 2.25 
2.25°to 2.75 
2.75 to 3.25 
2.25 to 2.75 
1.75 to 2.25 








No. 2s DURIO 6406. s wees 
No. 1 foundry, Chicago ‘ 
No. 2 foundry, valley ...... 


No. 2 foundry, Pittsburgh 
No. 2 foundry, Buffalo 
No. 2 foundry, Chicago ...... 
No. 2 foundry, Granite City.. 
No. 2 foundry, Ironton fur... 
No. 2 foundry, Cleveland, del. 
No. 2 foundry, del., Phila.. 
No. 2 foundry, N. J. tidewater 
No. 2X, eastern del., Phila.. 
No. 2X, east. N. J. tidewater. 
No..2X, eastern del., Boston 
No, 2X, foundry, Buffalo fur. 
No. 2X, Buffalo, del. Boston 
No. 2 southern, Birmingham.. 
No. 2 southern. Cincinnati . 
No. 2 southern, Philadelphia. . 
No, 2 southern, Chicago 
No. 2 southern, Cleveland 
No. 2 southern, Boston (rail 
a ee ae Pee eee eee eee 
No. 2 southern, St. Louis 
No. 2X, Virginia furnace.... 
No. 2X, Virginia, Phila.... 
No. 2X, Virginia, Jersey City 
No. 2X, Virginia, Boston..... 
Gray forge, eastern Pa...... 
Gray forge, val. del., Pitts... 
Low phos., standard, valley.. 
low phos., standard, Phila.. 


+Low phos., English, Phila.. 
Charcoal, Birmingham ...... 
Charcoal, Superior, Chicago. . 

Silvery Iron 


, 00. ee CRE as eas ves 
S26. 52) RP ES vo docaie.s EAS 
LS ee ae a RN A a 
10: GO 20 Gar sis is no 
23 to. S25 pe OO is wt 
Fs ee eer eer 


SOO TU OOF CORE Nie Nas 
Li to, 32 Geek) COME: diic. oKs'éss 
82. 00.12) OOP BORE coke kad den 


Ferroalloys 


tFerromanganese 78 to 82 
per cent, tidewater, or fur- 
nace first hand and resale!. 

Ferromanganese d-e-l-i-v-e-r-e-d 
PICO: ois isis FES Ss 

Spiegeleisen 19 to 21 per cent 
domestic furnace or tide- 
WRG os VRE UE bak 0 oho ae 

tSpiegeleisen, English, delivered 
EET 0s oasis Cowichan 

Ferrosilicon, 50 per cent con- 
tract freight allowed 

Ferrotungsten standard, cents 
per pound contained ...... 

Ferrochrome, 60 to 70 chro- 
mium, 6 to 8 carbon, cents 
per pound contained, deliv- 
WTA ies s CA ateVS Oca cae 

Ferrovanadium, 30 to 40 per 
cert per pound estimated, 
according to analysis .... 

Ferro carbon-titanium, car- 
loads, producer’s plant, per 

te ENS PEER 7 PRETEELE 

tDuty paid. 








No. 1X, eastern del., Phila.. 21.76 to 22.76 


19.00 to 19,50 
20.50 
19.00 to 19.50 


. 20.76 to 21.26 


19.00 
20.00 
21.00 to 21.50 
19.50 
20.50 
20.76 to 21.76 
21.39 to 22.39 


21.26 to 22.26 


21.89 to 22.89 
23.65 to 24.15 
19.00 to 19.25 
23.91 to 24.41 
17.50 to 18.50 


. 22.05 to 22.55 


25.80 to 26.30 


. 24.01 to 24.51 
. 24.01 to 24.51 


24.91 to 25.41 


. 23.17 to 23.67 


24.50 

29.17 

30.04 

30.41 

20.50 to 21.50 
20.26 to 20.76 
27.00 to 28.00 
nominal 


Low phos., Lebanon, furnace 24.00 to 24.50 


nominal 
31,00 
29,04 


Jackson County, Ohio, furnace 


29.00 


Bessemer _ Ferrosilicon 
Jackson County, Ohio, furnnace 


$105.00 


109.79 


33.00 to 35.00 

nominal 
70.00 to 75.00 
88.00 to 90.00 
10.00 to 10.25 


$3.25 to $3.60 


$200.00 


ES 


Coke 


Beehive, Ovens 
Prices per net ton 


Connellsville furnace ........ $2.90 to 3.00 
Connellsville foundry ........ 4.00 to 5.00 
New river foundry .......... 8.50 to 9.00 
Wise county furnace ......... 3.75 to 4.50 
Wise county foundry ...... 4.50 to 5.00 
Alabama. -{Uemace. «sec deind 4.50 to 5.00 
Alabama foundry. .......... 4.50 to 5.50 
By-Product 
Foundry, Newark, N. J., del. $10.41 
Foundry, Chicago, ovens .. 10.75 
foundry, Boston, delivered... 11.50 
Foundry, St. Lowis ........ 11,00 
Foundry, Granite City, Ill.. 9.00 
Foundry, “Alebamie ©. oo wees 5.00 to 5.50 
Semifinished Material 
Prices per gross ton 
BILLETS AND BLOOMS 
4 x 4-inch base 
Open-hearth, Pittsburgh ...... $38.00 
Open-hearth, Youngstown .... 38.60 
Open-hearth, Philadelphia..... 43.17 
Open-hearth, Chicago ...... 35.00 to 38.00 
Bessemer, Pittsburgh ...... 38.00 
Bessemer, Youngstown ...... 38.00 
Forging, Pittsburgh ........ 43.00 
Forging, Philadelphia ....... 45.17 to 48.17 


SHEET BARS 
Open-hearth, Pittsburgh ....$38.00 to 40.00 
Open-hearth, Youngstown.... 38.00 to 40.00 


Bessemer, Pittsburgh ....... 38.00 to 40.00 
Bessemer, .Youngstown ..... 38.00 to 4U.00 
SLABS 
UMN ccna engine Viewe Was 38.00 
pe MG he ike rarer’ 38.00 


WIRE RODS 
%-inch and finer 
Wire rods, Pittsburgh ...... $48.60 
Standard extras, $2.50 per ton over \%- 
inch; $5 for screw stock; $15 for acid wire 
rods. Carbon extras, $3 for 0.20 to 0.40; 
$5 for 0.41 to 0.55; $7.50 for 0.56 to 0.75; 
$10 over 0.75. 


SKELP 
Grooved skeln. Pittsburgh... 2.05¢ 
Universal skelp, Pittsburgh.. 2.15¢ 
Sheared skelp, Pittsburgh.... 2.15c¢ 
Shapes, Plates and Bars 
Prices per pound 
Structural shapes, Pittsburgh... 2.10c to 2.15e¢ 
Structural shapes, Phila.... 2.17c to 2.47c 


Structural shapes, New York. 2.19c to 2.49c 


Structural shapes, Chicago.... 2.25¢ 
Structural shapes, Birmingham 2.30¢ 
Tank plates, Pittsburgh...... 2.00c to 2.10c 
Tank plates, Philadelphia .... 2.02¢ to 2.22c 
Tank plates, New York .... 2.04c to 2.24c 
Tank plates, Chicago ........ 2.25¢ 
Tank plates, Birmingham 2.30¢ 
Bars, soft steel, Pittsburgh .. 2.10c to 2.15¢ 
Bars for cold finishing, Pitts. 2.25c to 2.30. 
Bars, soft steel, Philadelphia 2.47¢ 
Bars, soft steel New York. 2.49¢ 
Bars, soft steel, Chicago ..... 2.15¢ 
Bars, soft steel, Birmingham.. 2.30¢ 
Kars, retined iron, Pittsburgh 3.00¢ to 4.75c¢ 
Bars, rai! steel, Chicago . 2.10¢ to 2.13¢ 
Bars, rail steel, mill. . 2.10¢ to 2.20¢ 
Reinforcing bars, billet, Pitts. 2.15c to 2.20c 
Bar iron, common, Phila.... 2.42c 
Bar iron, common, New York 2.44¢ 
Bar iron, common, Chicago.. 2.20¢ 
Bars, forging quality, Pitts... 2.35¢ to 2.40 


Hoops, Bands, Strip 
Prices per pound 
Hoops, Pittsburgh, under 5 in. 2.60c to 2.75c 
Hoops, Pittsburgh, 20 gage, 


ae Be ers ee 2.90¢ to 3.N0c 
Bands,. Pittsburgh ...s..e<s 2.60c to 2.75c 


Hot rolled strip steel, Pitts- 
burgh stamping quality Fm 
Cold rolled strip steel, hard 
coils, 114 inches and. wider 
by 0.100-inch and _ heavier, 
base, Pittsburgh ........ 4.25c to 4.50c 


Cold Finished Steel 


Prices per pound 

Cold finished steel bars, Pitts- 
burgh and Chicago, carloads 2.80¢ 

Cold-finished steel bars, Pitts- 

burgh and Chicago, less car- 


2.50¢ to 2.60¢ 


loads are Oe Be ae 3.05¢ 
Steel shafting, Pittsburgh and 
Chicese 60% cwwNse. . Hee. 2.80¢ 






Iron and Steel Prices 


SCRAP PRICES, PAGE 316; WAREHOUSE, PAGE 312; ORE, NUTS, BOLTS AND RIVETS AND PIPE PRICES, PAGE 318 


Rails, Track Material 


Standard bessemer rails, mill $43.00 
Standard open-hearth rails, mill 43.00 
Relaying rails, St. Louis.... 27.00 to 32.50 
Relaying rails, Pittsburgh... 25.00 to 28.00 
Light rails, 25 to 45, mill.. 1.90c to 2.00c 
Angle bars, Chicago base .... 2.75¢ 
*Spikes, railroad, Pitts . 2.80c to 2.9Uc 
*Spikes, smail railroad, 7/16-in. 


cate | MU oi a eta ba ae 4's 3.25¢ 
Spikes, boat and barge, Pitts 3.40¢ 
Spikes, railroad, Chicago .... 2.80c to 3.00c 


track bults, Pitts. standard.. 5.75¢ to 4.00c 
Track bolts, Pitts., small... 4.5M%¢ to 4.75¢ 


Track bolts, Chicago ........ 3.80c to 4.00c 
fie plates, Pittsburgh ...... 2.5ue to 2.55¢ 
Tie plates, Chicago .......... 2.45¢ 


Spike, tie plate and truck bolt prices 
for carlots. 
*New list. 


Wire Products 
To Jobbers in Carloads 

Prices per pound 

Wire: nails, Pittsburgh ’ 

Galv’d nails, l-inch and over 

Plain wire, Pittsburgh ...... 

Annealed wire, Pittsburgh 

Galvanized wire, No. 9 gage, 
Pittsburgh 
Barbed wire, painted, Pitts.. 
Barbed wire galv., Pitts.... 
Polished staples, Pittsburgh. . 
Galvanized staples, Pittsburgh 
Coated nails, count keg, Pitts. 
Woven wire fencing (retailers)....67'% ott 
Woven wire fencing (jobbers........ 70 off 
ree, WEE Kon drew. cneehic*s 3.70¢ 


Sheets 
SHEET MILL BLACK 

Prices per pound 
No. 28, open-hearth, Pitts.... 3.50c to 3.65c 
No. 28, bessemer, Pitts. .... 3.50c to 3.65¢ 
No. 28, open-hearth, Phila.... 3.82¢ 
No. 28, open-hearth, Chicago.. 3.84c to 3.99¢ 

TIN MILL, BLACK 

No. 28,open-hearth, Pitts. .... 3.50c¢ to 3.65c 

GALVANIZED 


Nw Www w NWN ui bo 
uw “I 
w 
o 


No. 28, open-hearth, Pitts.... 4.60c to 4.80c 
No. 28, bessemer, Pittsburgh... 4.60c to 4.80c 
No. 28, open-hearth, Phila.... 4.92¢ to 5.02¢ 
No. 28, open-hearth, Chicago.. 5.04c to 5.14c 


BLUE ANNEALED 
No. 10, open hearth, Pitts.. 2.70c to 2.80c 
No. 10, bessemer, Pittsburgh. 2.70c to 2.80c 
No. 10, open-hearth, Phila.... 3.02c to 3.12c 
No. 10 open-hearth, Chicago... 3.09c to 3.14¢ 
AUTOMOBILE SHEETS 
No. 22, Pittsburgh ........ §.10¢ 


Tin Plate 
Prices per 100-pound box 
Tin plate. coke base, Pitts.. $5.5U 
Iron and Steel Pipe 


Base Discounts Pittsburgh to Jobbers 
in Carloads 


1 to 3-inch, batt steel ........ 62 50% 
| to 1%-inch, butt iron...... 30 13 


Boiler Tubes 


Less Carload Discounts—Carloads 4 Points 


Additional 
Steel 334 .ta J9GsMON) concccts > wede sep 38% 
Charcoal iron, 3% to 4'%-inch........ 5 


Seamless hot rolled, 3% to 3%-inch. 35 


Chain, Piling, Cut Nails 


Prices per pound 
Chain, 1-in. proof coil, Pitts. 6.2 
Sheet piling base, Pittsburgh 2.2 
Cotton ties, bundle 45 Ibs. 
Pittsburgh, delivered prices 
on application or $1.40, At- 
lantic seaboard. 
Cut nails,. Pittsburgh ........ 2.90c 


Cast Iron Water Pipe 
Prices per net ton 
Class B_ Pipe 
Four-inch, Chicago ........ $58.20 to 59.20 
Six-inch and over, Chicago.. 52.20 to 54.20 
Four-inch, Birmingham....... 51.00 to 52,00 
Six-inch and over Birm’ham.. 47.00 to 48,00 
Four-inch, New York ....... 64.60 to 65.60 
Six-inch and over. New York 59.60 to 60.60 
Standard fittings, Birmingham, base. .$110.¢0 
6 to 24-inch, base; over 24- inch, plus $20; 
4-inch, plus $20; 3-inch, plus $20; gas 
pipe fittings. $5 higher. 
Class A pipe is $5 higher than Class B. 
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Scrap Level Is Higher 


Gradual Increase in Most Markets, Though Strength Is Not Marked— 
Buyers Find Ditficulty Placing Tonnages—Demand Light 
SCRAP PRICES, PAGE 316 


Chicago, July 29.—Largely due to the 
refusal of melters of heavy melting 
steel to buy the tonnages that some local 
dealers had accumulated the tone of the 
iron and steel scrap market is heavier. 
No higher than $15.50 has been paid 
by a melter for melting steel although 
the railroads continue to get from $15.75 
to $16 for their steel and wrought 
scrap. No. 1 railroad wrought has been 
advanced $1 a ton by fair buying. In 
the past week comparatively little scrap 
has been offered and the movement is 
below normal for this season. Ability of 
Chicago dealers to ship machine shop 
turnings to Cleveland and similar points 
is responsible for a 50-cent advance in 
this grade. The market as a whole is at 
$15.50 for melting steel. 


Boston Market Is Active 


Boston, July 29.—Iron and steel scrap 
has shown improvement the past week 
and while sales are mostly of small ton- 
nages buying for speculation and con- 
sumption is better than at any time dur- 
ing the month. <A _ sale of 1000 tons 
will be made by the Boston Elevated 
railroad July 30. The Boston & Maine 
railroad has dispqsed of a large ton- 
nage during the last few days and sev- 
eral large manufacturers have placed 
on the market either accumulated scrap 
or future tonnage, all of which has 
been readily taken. Several Pittsburgh 
consumers have been offering prices 
which make it possible to ship from New 
England. The price here at present is 
about $11.15 to $11.25 per gross ton 
shipping point. 


Strong Tone in East 


New York, July 29.—A stronger tone 
has developed here in the market for No.1 
heavy melting steel and for certain 
gtades of cast scrap for steel works 
use, Prices on steel, stove plate, bor- 
ings and turnings, have moved up 50 
cents per ton. This is due to heavy 
buying by the Bethlehem Steel Co. 
during the past week. Three other 
eastern steelmakers are inquiring for 
scrap and one of them has advanced 
its buying price to $16 delivered for 
No. 1 heavy melting steel. Scrap is 
somewhat closely held which tends to 
accentuate the strength of the market. 


Pittsburgh Quotations Hold 


Pittsburgh, July 29.—Inquiry for a 
large tonnage of heavy melting steel 
scrap from a Steubenville, O., plant 
caused a flurry in this market late last 
week but the inquiry was withdrawn 
when it was found that no quotations be- 
low $18 could be obtained. The trade 
believes the market will continue to hold 
its own for 30 days or so and that 
higher prices then will prevail, since 
tonnage cannot now be moved from 
yards at a profit at less than $18.50 or 
$19 and those are some of the quotations 
made. A nearby user has been able 
to take in some overages shipped to 
him at prices lower than $18, some 
distress tonnages being moved at $17.25 
and some at $17.50 but these in no way 
reflect the actual market. The Westing- 


house Electric & Mfg. Co. closed Friday 
on its August scrap production and for 
compressed sheets received $15.40 f.o.b., 
its plant; the nearest shipping point 
takes a 63-cent freight rate. This grade 
is quoted in the open market at $16 to 
$16.50. For its heavy melting steel it 
obtained about $16.75 f.o.b. its East Pitts- 
burgh plant. Similarly high figures were 
obtained on borings and turnings. For 
specialties it seems impossible to obtain 
higher than $19.50 to $20 and these are 
down 50 cents accordingly but on rails 
for rolling a fairly large lot was sold 
for delivery to Newark, O., at $19.50 
and this grade is up $1 per ton. Bids 
will close about Aug. 4 on the Penn- 
sylvania railroad’s combined list, ag- 
gregating over 30,000 tons. 


More Activity at Buffalo 


Buffalo, July 29.—Conflicting reports 
of the status of heavy melting steel are 
heard this week. Dealers claim it can 
not be had below $16 to $16.50 while 
consumers say they have offers as low 
as $15.50. Outside melters offering the 
equivalent of $15 to $15.50 are not get- 
ting any new tonnage here, as far as 
can be learned. Considerable hydraulic 
compressed and bundled sheets is being 
sold as substitute. for heavy melting 
steel, because of lower prices. Hydraulic 
compressed is quoted at $13.50 and loose 
bundled around $11.50. Pittsburgh con- 
sumers have placed substantial orders 
for these materials. There is an active 
demand for stove plate, the price having 
advanced to $16 to $17. There has 
been very light production of turnings 
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and borings with the result that scarcity 
of tonnage has forced prices upward to 
a point which consumers will not meet. 
Supplies are held at $12.50 to $13 but 
sales at this level have been small. 
Dealers report a scarcity of other ma- 
terials because of light factory opera- 
tion. 
Activity Is Indicated 


Philadelphia, July 29.—The Bethlehem 
Steel Corp. has bought considerable iron 
and steel scrap recently, paying $15.50 de- 
livered in some instances. Lukens Steel 
Co., Eastern Steel Co. and Alan Wood 
Iron & Steel Co. all are willing to buy 
at $16 delivered but tonnage is slow 
to come out. Fair purchases of cast 
scrap have been made by steel works. 
Indications are seen of considerable ac- 
tivity shortly. 

Cincinnati Is Dull 


Cincinfiati, July 28—TIron and_ steel 
scrap presents no improvement and the 
market is dull. Deliveries on contracts 
are nearly completed and there have been 
no cancellations. Consumers have de- 
layed deliveries somewhat and_ have 
bought cheaper scrap in the meantime. 
Zorings and turnings are exceptionally 
weak, ‘while a fair demand exists for 
heavy melting steel. Dealers are lower- 
ing bids on railroad material and are 
specifying deliveries and even asking for 
car numbers in submitting bids. 

Detroit Shows Weakness 


Detroit, July 29.—A weaker tone has 
appeared in the iron and steel scrap 
market. There is some movement ot 
foundry scrap. Open-hearth grades are 
weaker, showing a decline of 50 cents 
a ton. Dealers report no inquiry from 
mills except on extra good heavy 
melting steel but in this case they de- 
cline to follow any advance in quota- 
tions. Producers are showing more 

(Concluded on Page 271) 


Few Semiufinished Sales 


New Business At Standetill but Situation Shows General Improvement 


—Most Makers Now Openly Quoting $38—Cleveland Production Gains 


SEMIFINISHED STEEL PRICES, PAGE 257 


Pittsburgh, July 29.—While in some 
cases the carryover of semifinished ma- 
terial contracts from the second to the 
third quarter was large, in others it 
was limited. At any rate the remainder 
of such tonnage to be absorbed is 
much smaller than is generally sup- 
posed. On that account the trade looks 
for a fairly large amount of buying 
before the present quarter elapses. 
The buying rate at present is curtailed 
because operations among conversion 
mills are so limited. Sheet bar inquiries 
are a rarity and any tonnage at all 
could be closed at $38, although some 
makers still maintain a $40, Pittsburgh 
or Youngstown quotation. A West 
Virginia seller is understood to be 
openly offering bars at $38. Billet in- 
quiries too are scarce and while these 
with slabs are quoted at $38, no buy- 
ing is being done and when purchasers 
do come into the .market they state 
they will buy at lower prices. Forging 
billets are quoted nominally at $43, 
some specifications are due on con- 
tracts but are being withheld by several 





forging shops. One or two. are speci- 
fying regularly. 

Small lots of wire rods occasionally 
are sold at the $48, base Pittsburgh 
price plus regular differentials. A near- 
by user states he is paying that figure 
and is taking out his rods at more 
or less regular intervals. Skelp is prac- 
tically unchanged—the usual quotation 
being 2.15c, although a large and at- 
tractive tonnage particularly in grooved 
skelp possibly would bring out a 
figure lower by $1 or $2 per ton. 


Market Still fs Untested 


Youngstown, O., July 29.—New busi- 
ness in the semifinished market is at a 
standstill. While specifications for sheet 
bars are being issued these apply against 
contracts made during the second quar- 
ter. Weekly requirements of sheet bars 
do not exceed 250 tons in individual in- 
stances owing to quiet conditions in the 
sheet market but with the situation show- 
ing a gradual improvement, semifinished 
producers anticipate enlarged activity for 
sheet bar tonnages. In the absence of 
sales sheet bars continue nominally quot- 
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able at $40, Youngstown. The general 
feeling is that at least $38 will govern 
third quarter sales. 


Sales in Better Volume 


Philadelphia, July 29.—Sales of billets 
are in better volume in the aggregate 
but are made up of small lots. Rerolling 
billets are quoted gat $38 -and forging, 
from $40 to $43, Pittsburgh. 


More Capacity Put On 


Cleveland, July 29.—-Further releases 
and increases of specifications by con- 
sumers of semifinished material partic- 
ularly among the sheet and strip mills, 
have enabled the leading local producer 
of semifinished material to again increase 
its output this week. This producer 
now is operating 12 out of 14 open- 
hearth furnaces, having put on five units 
within the past three weeks. Some of 
the releases have been of considerable 
size, amounting to 1500 to 2000 tons. 
Some inquiries for sheet bars, slabs and 
small ingots for prompt delivery are ap- 
pearing but sellers in this district have 
not been able to quote upon. these 
because of their prior obligations. New 
sales are lacking but sheet bars again 
have been offered in the Mahoning valley 
at $38, Youngstown. 


Strip Buying Is Better 
STRIP PRICES, PAGE 257 


Pittsburgh, July 29.—Orders in 
hot and cold rolled strip steel last week 
were sufficiently heavy to encourage 
makers greatly and in some cases make 
them think the turn for betterment 
has been made. The automotive in- 
dustry has not come in strongly with 
orders as yet but so many other con- 
suming lines have been active, the con- 
dition is considered more healthy. One 
or two makers report bookings in the 
past 10 days were equivalent to double 
those of June. Much of this was spot 
buying for while regular customers 
are under contract and are furnishing 
specifications, many others are not so 
protected. A large number of well 
scattered buyers, however, are show- 
ing interest in fourth quarter and wish 
to contract for that period but makers 
do not wish to obligate themselves that 
far ahead. Cold strips are quoted 4.25c 
to 4.50c, base Pittsburgh, the minimum 
applying to attractive tonnages. Some 
single mixed carloads bring 4.50c. Hot 
strips are quoted at 2.50c to 2.60c, de- 
pending upon the character of the or 
der. 

Eastern Market Easier 

New York, July 29.—The market for 
cold-rolled strip steel continues easier. 
The usual price on attractive business 
now is 4.25c base Pittsburgh and _ this 
figure in some instances has been cut. 
There has been considerable shading of 
extras and quantity differentials. The 
market en hot-rolled strip steel now is 
2.50c to 2.60c base Pittsburgh while some 
business in stock material has gone at 
2.45¢c. 

Rim Makers Buying Again 

Chicago, July 29.—Increased demand 
for hot-rolled strip steel is coming from 
manufacturers of automobile rims. In 
June practically no steel was taken by 
rim interests but each week in July has 
seen their buying larger. This buying 
is not yet normal but the week-to-week 
increase portends greater activity in the 
automotive field as a whole. 
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Coke Interest Stronger 


Fourth Quarter Buying Impends—Little Spot Business Current—Pig 
Iron Sellers Must Have Price Soon For Fourth Quarter 


COKE PRICES, PAGE 257 ; 


Pittsburgh, July 29.—While one or 
two blast furnace operators have shown 
tentative interest in fourth quarter prices 
on beehive furnace coke, producers are 
inclined to quote higher figures for that 
delivery, $3.25, Connellsville and even 
more being named. For that reason 
some users have decided to buy from 
month to month. Some who have re- 
frained so far from quoting that far 
ahead on the one or two preliminary 
. ex . e- 
inquiries out, undoubtedly will file quo- 
tations shortly since their pig iron pro- 
ducing customers must decide soon ‘what 
they will quote on some tentative in- 
cuiries on fourth quarter pig iron. Prac- 
tically the only fourth quarter business 
placed is that of the Sharon Steel Co. 
which closed for that period at $3.25 
while it bought its requirement for third 
quarter at $3. One Ohio stack using by- 
product fuel this month has just bought 
6000 tons of Connellsville standard coke 
for August delivery at $3, ovens. The 
Warner Iron Co., Cumberland Furnace, 
Tenn., whose inquiry appeared in this 
market and who was quoted on Wise 
county, W. Va., coke has bought Ala- 
bama coke. Spot market transactions 
are rare, although a holdup on stand- 
ard coke from an eastern gas company 
last week threw some excess coke on 
the market and several lots of three to 
four cars a week over a period of a 
month or so were sold at the full mar- 
ket price of $3. Occasionally some has 
to be sold from track at $2.90 but pro- 
duction now has held so well in check 
that opportunities to purchase distress 
tonnages are few and far between. With 
foundry operations in this and nearby 
districts on a greatly reduced scale, the 
average in some sections being as low as 
2 or 30 per cent, few sales of foundry 
coke are noted. Small sales usually 
bring $4 to $4.50 in the spot market; 
contracts carry figures as high as $5 
except on premium brands where still 
higher levels prevail. The H. W. Johns- 
Manville Co., which as noted last week 
bought medium sulphur foundry coke at 
$3.50, has increased its order from 
1000 to 3000 tons. A gas company in 
Ottawa, Ont., is in the market for me- 
dium sulphur furnace coke. While first 
drawings have sold at $2.50, up to $2.75 
is quoted on regular medium sulphur 
heating coke. Production of coke ac- 
cording to the Connellsville Courier for 
the week ended July 19 showed a slight 
gain to 51,000 tons, against 49,750 tons 
for the preceding week. 

Small Spot Tonnages Sold 

New York, July 29.—Demand for 
foundry coke continues restricted to 
small tonnages for spot shipment. The 
market on standard beehive foundry 
coke ranged from $4.50 to $6, although 
it is not necessary to pay higher 
than $5, except for special brands. By- 
product foundry coke continues at 
$10.41, delivered, at Newark and other 
northern New Jersey consw~ing points. 


Consumers Buying Better 


St. Louis, July 28—The past few 
days have witnessed some improvement 
in the demand for foundry coke, buying 


being more general than in several 
weeks. Tonnages have not been large 
but the character of orders indicates 
that many users are running low, 
Price reductions have also been an in- 
centive to purchasing as a number of 
foundrymen who have been postponing 
in hopes of better terms, are coming 
into the market. The leading West 
Side by-product producer has reduced 
its price from $12 to $11 per ton, while 
the St. Louis Coke & Iron Co. is quot- 
ing $9 flat, as against $9 to $9.50 here- 
tofore. 


Spot Buying at Cincinnati 


Cincinnati, July 28.—Carlot buying of 
foundry coke for prompt shipment fea- 
tures the local market. The principal 
transaction of the past week, was the 
purchase of 6000 tons of furnace coke 
by the Jackson County Iron & Steel Co., 
Jackson, O., for August delivery. Prices 
continue to display weak tendencies. The 
Ashland By-Product Coke Co., has an- 
nounced a_ reduction of $1 a ton on 
foundry coke for August delivery, mak- 
ing the new quotation $6.50 Connells- 
ville base. Sales of standard New River 
foundry coke have been made at $8.50 
to $9 ovens. Demand for Wise county 
foundry coke has eased off slightly. Re- 
ports are current that less than $3 ovens 
can be done on Wise county furnace 
coke. Pocahontas continues weak and 
featureless, 


Market Still Quiet 


Birmingham, Ala., July 28.—The south- 
ern coke market is quiet and weaker, 
around $4.50 to $5.50 for beehive and 
by-product foundry coke. Production 
still is being held down. 


Chicago Mills Producing at 


Better Rate 


Chicago, July 29.—Steel ingot opera- 
tions in the Chicago district are up 2 to 
3 per cent and now average 40 to 42 
per cent of capacity. No more steel 
works blast furnace stacks have gone 
out and the : wo leading,steelmakers still 
have 12 ou’ of 30 active. 

The Inlaid Steel Co. now has its new 
24-inch blooming mill and 14-inch bar 
mill at Indiana Harbor, Ind., ready for 
operation. This increases its bar ca- 
pacity approximately 14,000 tons a month. 
The new mills are electrically driven and 
are claimed to represent the latest prac- 
tice. The state of business makes it 
improbable that they will be put into 
operation at present. These new mills 
are complementary to the four 100-ton 
open hearth steel furnaces recently built 
at Indiana Harbor, one of which is now 
producing steel and the other three 
ready. ; 


ts Remodel Hatiieaisies 


Philadelphia, July 29.—Bethlehem 
Shipbuilding Co. has signéd a con- 
tract with the Argentine government 
for the modernization of two battle- 
ships. 
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Bar Buying in Small Lots 


Early Delivery and Low Consumer Stocks Dictate Frequent Small Orders 
—Most Consumers Taking Steady Shipments 
BAR PRICES, PAGE 257 


Chicago, July 29.—The slow but steady 
improvement in soft steel bar buying 
continues. The leading producer is tak- 
ing business at a 50 per cent greater rate 
than in June, and the outlook is that 
this will continue in August. No one 
consumer is a heavy buyer, but the 
scurce of new business is broadening. 
Warehouse interests are buying a little 
more freely. Increased buying by the 
automobile industry is in prospect; re- 
vival in this industry is gaged by the 
activities of rim manufacturers and these, 
after having been practically down in 
june, now are more active. Buying of 
bars cannot be called heavy and finishing 
operations in this district still approxi- 
mate 40 per cent, but the trend is dis- 
tinctly upward. Producers are endeav- 
oring to hold soft steel bars at 2.15c, 
Chicago. 

In both bar iron and rail steel bars 
it is difficult to discern improvement. 
Partial schedules are being maintained 
only by the utmost exertion and _ roll- 
ings are on a day-to-day basis. The mills, 
however, seem generally to be adhering 
to 2.20c, Chicago, on bar iron and 2.10c 
te 2.13c, Chicago, on rail steel bars. 


Sales Better At Boston 


Boston, July 29.—Bar sales have 
improved during the week. The lead- 
ing sellers maintain 2.15¢ base Pitts- 
burgh and claim increased sales. Smal- 
ler independent companies are selling 
bars, however, at 2.10c and it 1s 
probable a round tonnage would com- 
mand this figure. Improvement in the 
textile industry is commencing to show 
in the bar demand. Several sales of 
bars during the week have been to 
textile machine manufacturers Or to 
mills direct. 


Buying Far Above June 


Philadelphia, July 29.—Steel bar 
buying is far above June. Such ir- 
regularities as were current two to 
three weeks ago have disappeared and 
the market now is firm at 2.15c, Pitts- 
burgh. Iron bar bookings are better 
and prices are firm at 2.10c, Pitts- 
burgh. 

Buy Only Small Lots 


Pittsburgh, July 29.—Small lot buy- 
ing still tells the story in the mer- 
chant steel bar market. Users are cover- 
ing only known needs and jobbers are 
buying in a similar way. Because day 
to day needs are smal! and prompt 
deliveries possible any other course is 
unnecessary, particularly since the pos- 
sibility of a price advance seems re- 
mote. Buyers include almost every line 
of use and it is understood by large 
producers here that the agricultural im- 
plement makers are planning to enter 
the spot market for the remainder of 
this quarter and may make overtures 
shortly. on contracts for fourth quarter. 
Formerly this class of trade was pro- 
tected on a 6-months basis but such 
contracts have not been accepted for 
a long time. Producers are not yet 
ready to talk fourth quarter although 
here and there a buyer is encountered 


who professes at least tentative interest 
in that period. The present price is 
2.15c, base Pittsburgh, but this has 
been subjected to some shading of late 
on attractive lots. It is hinted, too, 
in some directions that the order does 
not necessarily have to be large to be 
considered attractive. So far nothing 
lower than 2.10c, has been uncovered. 
Refined iron is weak and quiet with 


little demand. Prices from 3.00c to 
4.75c are untested 
Buffalo Sales Small 


3uffalo, July 29.—Reports of quota- 
tions of 2.15c Pittsburgh on bars pre- 
vail here although the nominal price 
is 2.20c. Demand is light and _ sales 
have been small. 


Buying Continues More Active 


Cleveland, July 29.—More buyers 
in this territory are placing orders 
for steel bars in various amounts, ap- 
parently to fill holes in stocks and 
mill representatives report the July 
tonnage will be the best since April 
and, in some cases, beyond that. The 
revived interest in buying is not con- 
fined to any one branch of the mar- 
ket but is well spread out. Automo- 
tive parts makers or those manufac- 
turers identified with the automobile 
industry have been placing some fair 
sized tonnages. This has been es- 
pecially true among the producers 
of cold drawn steel by whom single 
orders in hot-rolled bars placed this 
week have exceeded 1000 tons. An in- 
quiry from a similar source is current 
for 500 to 600 tons of hexagons. De- 
spite some reports to the contrary, 
merchant steel bar prices are well 
maintained at 2.15c, Pittsburgh. The 
overwhelming proportion of the go-- 
ing business is on that basis, the only 
exceptions being the usual ones grant- 
ed to companies engaged in conversion 
business. Regular bands are quoted at 
2.40c to 2.50c, Pittsburgh, wide bands 
of 6 inches and upwards at 2.15c and 
hoops at, 2.65¢ to 2.75c. 


Cold-Finished Buyers Confident 


Pittsburgh, July 29.—If cold-finished 
steel bar orders continue this week 
and for a few weeks to come as they 
have during the past week, it will not 
take long for producers to satisfy 
themselves that buyers possess more 
confidence. As indicated by various 
order books last week, jobbers are re- 
plenishing stocks, motor truck manu- 
facturers are buying, electrical equip- 
ment, washing machine and pump 
manufacturers as well as other users 
are ordering material. Before long it 
will be possible to increase operating 
schedules from the present average of 
40 to 50 per cent. Customers under 
contract are more prompt in sending 
in specifications. The price now is 
firm at 2.80c, base Pittsburgh, with 
3.05c asked for less than carload quan- 
tities. 

The annual statement of the English 
Electric Co. of Canada, Ltd., and its 
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subsidiary, the Canadian Crocker-Wheeler 
Co., Ltd., St. Catharine, Ont., for 1923 
shows profits for the year before depre- 
ciation of buildings and plant of $75,659, 
or after depreciation of $40,000, a 
balance of $35,659 compared with $2452 
for 1922. 


Hoop Demand Diversified 


HOOP PRICES, PAGE 257 


Pittsburgh, July 29-——The past week 
or 10 days has brought’ consider- 
able business to makers of hoops and 
bands. Individual orders are small but 
are coming in from a diversified line 
of manufacturers. On some orders 
makers will not shade 2.75c but attrac- 
tive orders usually develop 2.60c, base 
Pittsburgh. Exceedingly narrow hoops 
carry a 2.90c price. Buyers seem 
anxious in some cases to get under 
cover for the remainder of the year 
but producers are steering clear of 
long time obligations. Specifications on 
third quarter contracts are coming in 
better shape. 


Bolts, Nuts. Pig Are 
Holding Place 


NUT AND BOLT PRICES, PAGE 318 


Pittsburgh, July 29.—More disposi- 
tion to avoid offering concessions is 
shown in the nut, bolt and rivet mar- 
ket and makers are inclined more to 
stabilize prices than in many weeks. 
In rivets the prevailing figure now is 
2.60c, after having gone as low as 
2.45c, base Pittsburgh. Occasionally a 
carload order is taken at 2.50c but the 
common quotation is 2.60c. The less- 
than-carload quotation is usually 2.60c. 
Small rivets are quoted generally in 
lots of 300 pounds or more at 70 and 
10 off; some add an extra 5 per cent 
but only on rare occasions is an ex- 
tra 10 per cent added whereas until 
recently even two extra 10 per cent 
discounts was fairly common. In nuts 
the usual quotation on hot pressed 
square or hexagon blank or tapped is 
$5 off list although some still go to 
$4.75, on attractive lots. Machine 
bolts usually are quoted at 65 and 
10 off in rolled thread and 65 off for 
cut thread. During the past week or 
10 days, carload orders have _ been 


slightly more numerous and some 
users are inquiring for tonnages for 
fourth quarter. 


New York Prices Unchanged 
New York, July 29.—Prices on 
bolts and rivets, although showing a 
firmer tendency in some _ directions, 
are substantially unchanged. Current 
business here is going at 60 and 20 
off to 70 and 10 off for large machine 
bolts. Rivets are going at 2.40c to 
2.90c base Pittsburgh. 
Railroads Place Orders 
Philadelphia, July 29—The Reading 
and Pennsylvania railroads have placed 
large spike and other track supply 
orders at higher than the recent mini- 
mum prices. The Reading is inquiring 
for heat treated track bolts. Large 
machine bolts are going at 60 and 20 
off to 70 and 10 off. Rivets are being 
quoted at 2.50c to 2.90c, Pittsburgh. 


Tendency Continuing 


July 29.—Makers of bolts 
increasingly firmer in 


Firmer 
Chicago, 
and nuts are 
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their prices and although 70 off 
still is being done on attractive speci- 
fications for large machine bolts, 60 
and 20 off is becoming more general. 
The only point at variance among 
makers is the rate of recovery. Buy- 
ing while increasing only slghtly in 
the aggregate, is coming from a widen- 
ing range of consumers. The auto- 
mobile industry is expected to evidence 
gains from now on. 





Ore Tonnage Bought 
ORE PRICES, PAGE 318 


Cleveland, July 29.—The American Ra- 
diator Co. which was recently in the 
market for 200,000 tons of iron ore, 
has satisfied this requirement by open 
market purchases. This company also 
has acquired an interest in a mining 
property in the Iron River district upon 
which it will draw for its future sup- 
plies. A number of other small sales 
of ore have been made the past week 
totaling probably 100,000 tons. If fur- 
nace operations in certain directions are 
increased as now seems likely, ore sellers 
expect a considerable volume of new 
business will be taken in August and 
September. 

Mining operations in the Ishpeming 
district have been reduced to a 4-day 
week basis, excepting one mine which 
is running at 5 days a_ week. 


Pig Iron Shows Strength 
(Concluded from Page 256) 


inquiries are out for 100 tons each of 
silvery iron. 


Inquiry Best in Months 


Cincinnati, July 29.—Sales of pig iron 
by makers in the southern Ohio group 
are larger in the aggregate for July than 
in any month since April and some en- 
couraging features are beginning to ap- 
pear although the market still is quiet. 


Foundries and machine tool builders, ac- - 


cording to a survey made by a large 
producer have larger order files than a 
month ago. Included in the week’s trans- 
actions are several sizable tonnages of 
northern iron for last quarter delivery. 
Inquiry is larger than for several months 
and aggregates several thousand tons. 
The Monitor Furnace Co., bought 150 
tons of off-sulphur iron, while the J. H. 
Day Co., closed for 100 tons of northern 
foundry. It is reported that the Wagner 
Mfg. Co. Sidney, O., closed with a 
lake furnace interest for 150 tons of 
foundry iron. 

The Logansport Radiator Co., Logans- 
port; Ind., wants 1000 tons of northern 
foundry iron, while the Lynchburg Pipe 
& Foundry Co., Lynchburg, Va., is nego- 
tiating for a like tonnage of southern 
iron. The New Idea Spreader Co., 
Coldwater, O., is in the market for 300 
tons of northern iron; the Henry Vogt 
Machine Co. Louisville, Ky., for 400 
tons of southern and the Wright Ma 
chine Works, Owensboro, Ky., for 100 
tons of the same grade. An _ inquiry 
is at hand from the C. & G. Potts Co,, 
Indianapolis, for 100 tons of northern 
iron. The O. K. Stove & Range Co., 
Louisville, Ky., seeks southern iron for 
third quarter; no tonnage is specified. 
The situation shows improvement and 
prices are slightly firmer. Northern iron 
is firmly held at $19.50, Ironton base, 
while southern iron ranges from $17.50 
to $18, Birmingham base. 





IRON TRADE 





261 


Plate Mill Position Better 


Eastern Makers’ Bookings 50 Per Cent Above June—Chesapeake & Ohio 
and Missouri Pacific To Buy 20,000 Tons—Prices Easier in Middle West 
PLATE PRICES, PAGE 257 


Philadelphia, July 29.—Plate buying 
here is fully 50 per cent above that 
of June. Eastern mill operations are 
more satisfactory and business is com- 
ing from all classes of consumers, es- 
pecially from jobbers. Attractive ton- 
nages have been placed at 1.75c to 
1.80c, Pittsburgh. Both the Reading 
and Pennsylvania railroads have been 
buying plates for repair purposes. 


Jobbers Replenish Stocks 


New York, July 29.—Plate business 
here reflects a material improvement. A 
number of orders have been placed dur- 
ing the past week involving several hun- 
dred tons each. A notable feature is buy- 
ing by jobbers to replenish their stocks. 
The current range of prices on eastern 
plates is 1.75c to 1.85c base Pittsburgh, 
and at least some of the buyers who 
bought several hundred tons each dur- 
ing the past week, were unable to do 
lower than 1.75c. 

The New England Oil Refinery Co. 
is taking bids on oil tanks for Fall 
River, Mass., involving about 3500 tons 
of plates. The Standard Oil Co. of 
New Jersey is in the market for some 
tank work at Canton, Md., and some 
other Atlantic coast points. 


Few Large Inquiries in View 


Pittsburgh, July 29.—Plate fabrica- 
tors are far from being as active as 
they would like and plate producers 
are averaging only 40 or 45 per cent 
operations. The long period of small 
buying is the reason since it 1s not 
possible to accumulate enough ton- 
nage to permit of satisfactory roll 
operation for a long period. Large oil 
storage tank inquiries appear to have 
been placed leaving the field occupied 
by inquiries for individual tanks, which 
seldom require more than 200 or 250 
tons of steel. One such, a 55,000-barrel 
tank, was received here by the Pitts- 
burgh-Des Moines Steel Co, late last 
week from its Dallas, Tex., office. 

Mills occasionally receive a_ speci- 
fication for 1000 tons or more against 
contracts for railroad car, tank car 
or locomotive work. The price situa- 
tion in plates has been and is weaker 
than in any of the heavy rolled steel 
products. While some makers will not 
quote below 2.15c, base Pittsburgh, in 
this immediate territory ‘they are 
getting anxious for orders and to be 
successful in other territories they have 
to quote 2.00c and under. The mar- 
ket is considered weak at 2.00c_ to 
2.15c, base Pittsburgh. 


2.00c Is General Price 


Cleveland, July 29—Prices on plates 
are softer in this district and 2.00c 
Pittsburgh has become the general, going 
basis. Carloads now are being placed 
at this figure although some sales still 
are being made at 2.10c. The 2.15c, base 
Pittsburgh price practically is a_ thing 
of the past. New business still is made 
up of a run of miscellaneous orders 
with larger tonnages lacking. No fur- 
ther developments are reported on the 


scveral boats for lake navigation which 
have been under contemplation. 


Some Railroad Inquiry Again 


Chicago, July 29—If the Missouri- 
Pacific and the Chesapeake & Ohio rail- 
roads definitely place this week the cars 
they have been seeking they will bring 
out demand for approximately © 20,000 
tons of finished steel, mostly plates. Oil 
storage tank business appears to have 
subsided and no heavy placements are 
reported... The Chicago Bridge. & Iron 
Works has been awarded water tanks at 
Tampa, Fla., calling for 500 tons. The 
plate price is weak at 2.25c, Chicago, but 
serious undercutting has been averted 
by the lack of attractive business. 


Tin Plate Quiet 
Most Canning Needs for Summer Are 


Met—Prices Are Steadier 
TIN PLATE PRICES, PAGE 257 





Pittsburgh, July 29—Not much ac- 
tivity is encountered in the tin plate 
market. Tin plate for much if not all 
of the food stuff to be canned during 
August ‘has been shipped and made up 
into cans. In some sections it is ex- 
pected that while September require- 
ments have. largely been anticipated, 
additions to orders will have to be 
made and more tin plate bought. The 
pea crop will be larger than usual 
as well as other vegetable crops. Some 
inquiry is developing from some con- 
suming lines, chiefly oil, for last quar- 
ter delivery. Production plate continues 
firm at $5.50 per base box, 100 pounds, 
Pittsburgh, Stock plate of various kinds 
is offered at $4.90 to $5.15, the better 
grades and more desirable sizes being 
firm at $5.15. 


Business Developing Gradually 


Philadelphia, July 29.—Tin plate busi- 
ness has developed gradually with prac- 
tically all consumers here covered for 
the second half and in a few cases only 
for the third quarter. Stock tin ‘plate 
now is quoted at $4.90 to $5.15, depend- 
ing upon the number of items, with oc- 
casional irregularities. 


Better Orders Come In 


Youngstown, O., July 29.—Numer- 
ous orders for tin plate in small vol- 
ume are beginning to put order books 
in a more favorable position. Current 
operation is about 65 per cent of ca- 
pacity but present indications point 
to enlargement of schedules next week. 
The bulk of the new business coming 
out is for general lines of consump- 
tion. Immediate delivery still is de- 
sired generally. Coke plate for pro- 
duction is quoted at $5.50 per base 
box, Pittsburgh. 





Walker Bin Co., Penn Yan, N. Y., 
manufacturer of store’ fixtures; has 
1aised its capital from $150,000 to $275,- 
000 
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Concrete Awards Slow 


Reinforcing Bare Continue Dull Although Many Good Tonnages Are Un- 
der Negotiation—Prices Fail to Show Recovery as Inquiries Are Light 
REINFORCING BAR PRICES, PAGE 257 


New York, July 29.—Lettings of 
concrete reinforcing bars in this ter- 
ritory are exceedingly slow and are 
restricted mostly to small lots. Sev- 
eral good-sized tonnages are under 
negotiation and are expected to be 
placed shortly. The market usually 
is 2.15c to 2.20c, base Pittsburgh, 
for mill shipment but there have been 
some irregularities. On material out 
of stock here the usual price is 2.90c, 
base. 

Road Contracts Interesting 

Pittsburgh, July 29.—Because ap- 
preciable tonnages of reinforcing con- 
crete bars are involved in state high- 
way projects being awarded as well as 
in those still pending the lettings are 
being watched with great interest by 
the various concrete bar iabricators. 
The Concrete Steel Co., is low bidder 
on some work which will be awarded 
this week. A few inquiries are out for 
concrete bars for school buildings, 1n- 
dustrial projects, etc., but individually 
are unimportant. From warehouses, the 
price. remains unchanged at 2.35¢, base 
Pittsburgh. The mill price still is 2.15c 
to 2.20c base Pittsburgh. One - seller 
states that 2.20c is its minimum on 
any tonnage being considered at_pres- 
ent. The bars for the Woodville insane 
asylum have not been purchased as yet. 


Inquiry Increases Slightly 

Chicago, July 29.—A slight increase 
is evident in the number of reinforced 
concrete jobs coming out and some 
sellers of bars believe the recent re- 
duction in the mill price of finished 
steel will stimulate business for this 
fall. Competition for recent large jobs 
has sOmewhat discounted this cut, al- 
though price cutting has not entirely 
ceased, A half dozen good-sized jobs, 
including the McCormick road project 
by the sanitary district, should be 
closed shortly. The Van Buren street 
subway and Twenty-third street viaduct 
should account for 500 tons. The 
range on most going business in rein- 
forcing bars is 2.30c to 2.40c, Chicago. 

Movement Still Is Limited 

Cincinnati, O. July 29.—Movement 
of reinforcing bars continues of small 
yolume in this district, Distributors 
say that not more than 500 tons were 
sold last week. No large tonnage is 
in sight, although several construction 
jobs are considered, as nothing de- 
finite has been done on them. The 
bulk of sales in recent weeks has been 
on small construction work and ad- 
ditions to buildings. No change in 
prices is noted. Liberal road _ con- 
struction work planned in southern 
Michigan by the state highway de- 
partment will call for large tonnage. 


Small Lots Still Predominate 
Cleveland, July 29—dActivity in the 
remforcing bar market is limited to 
small lots although Bourne-Fuller Co. 
last week closed on two projects requir- 
ing 200 and 100 tons respectively. Road 
work is a mainstay of the market with 





over 100 tons a week being placed, most 
of this being in lots of from 5 to 30 
tons each. Several new projects are be- 
ing figured including a 130-ton school 
in Youngstown. Prices on new billet 
bars are weak at 2.15c to 2.20c, with 
reports of lower than 2.10c, having been 
done. Although 2.45c, Pittsburgh, con- 
tinues to be the going price on bars 
out of stock, quotations indicating a 
base of 2.30c, Pittsburgh, have been no- 
ticed during the past week. Rail steel 
bars are untested at 1.90c to 2.00c, mill, 
with lower available on attractive ton- 
nages. 
CONCRETE CONTRACTS PLACED 


Awards this week ............... 1,175 tons 
a a ee ae 2,120 tons 
Awards two weeks ago .......... 8,822 tons 


500 tons, apartment at 209 Lake Shore drive, 
Chicago, to American System of Reinforcing. 
Benjamin H. Marshall, 612 Sheridan road, 
Wilmette, Ill., architect. 

200 tons, Pennsylvania state road work, to the 
Concrete Steel Co. 

200 tons, garage for city of Detroit, to Bourne- 
Fuller Co. 

175 tons, Shorecrest apartment at Milwaukee, 
to Olney J. Dean & Co. 

100 tons, Dugway sewer for city of Cleveland, 
to Bourne-Fuller Co. 

CONCRETE CONTRACTS PENDING 

900 tons for bridge over the Pennsylvania tracks 
at Summitt avenue, Jersey City, general con- 
tract to Stillman-Delehanty-Ferris Co., Jersey 
City. 

700 tons, plant for Albany Hardware Co., Al 
bany, N. Y.; pending. 

250 tons, Woodville insane asylum, Woodville, 
Pa., near Pittsburgh; bids asked by Aug. 1. 

200 to 300 tons, addition to Bulkley building, 
Cleveland; pending. 

130 tons, East high school, Youngstown, O., 
pending. 

130 to 140 tons, addition to White Motors Co., 
Cleveland; pending. 

Tonnage unstated, 10-story office building for 
Southern railway, Birmingham, Ala.; Small- 
man-Brice Construction Co., general  con- 
tractor. 

Tonnage unstated, 2500-seat theater at Ashland 
avenue and Seventy-ninth street, Chicago. H. L. 
Newhouse, 4623 Drexel avenue, Chicago, archi 
tect. 


Line Pipe 


Projects Still To Be Placed—Cast Iron 
Demand Remains Steady 
PIPE PRICES, PAGE 257 AND 318 


New York, July 29—The 17-mile gas 
pipe line which the Foundation Co., 120 
Liberty street, New York, will build be- 
tween the Troy Coke & Iron Co. plant 
near Troy, to the City of Schenectady, 
for the Adirondack Power & Light 
Corp., will require approximately 2200 
tons of 12-inch welded pipe. 

Cast iron pipe continues one of the 
brightest spots in the entire range of 
iron and steel products. Plants serving 
this district are sold up to their capac- 
ity for three months. Due to the fact 
that buying from various private inter- 
ests continue heavy, the volume of  busi- 
ness on books shows no recession. The 
city of New York is scheduled to open 
bids on tonnages of cast iron pipe and 


fittings, Aug. 1, 4 and 8. 
Smaller Mills Lack Business 


Pittsburgh, July 29—Some of the 
larger tubular goods mills are able to 
sustain operations on approximately 
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a 65 per cent basis but a few of the 
smaller ones which have not shared in 
the recent lettings of large lots of 
line operate only 25 or 30 per cent 
of capacity. Included in the former 
group are the National Tube Co., and 
the Youngstown Sheet & Tube Co. 
Miscellaneous pipe business is grow- 
ing better and day-to-day orders show 
that stocks in hands of jobbers are 
not well balanced. Instead of ordering 
a carload made up of one or two sizes; 
the jobber will order a carload made 
up of 10 or 12 sizes. In this way stocks 
are being evened up in anticipation of 
a better demand in August and Septem- 
ber. It now develops that the 70 miles 
of 12-inch pipe referred to last week 
as having been bought by the Manu- 
facturers’ Light & Heat Co., was pur- 
chased about 60 days ago. Interest of 
the pipe manufacturers generally is 
keenly aroused by the possibility of 
more large tonnages of line pipe being 
bought for South American installa- 
tion. One inquiry before the trade in- 
volves 350 miles of 10-inch and 15 
miles of extra heavy 10-inch; this will 
probably be placed shortly by a New 
York interest. 

Wrought iron pipemakers are greatly 
encouraged over the way business is 
being booked and state that in July 
so far incoming orders have been on 
the basis of 80 per cent of producing 
capacity and while at present they are 
are not ‘operating that high, they ex- 
pect soon to be on that basis, with 
specifications coming in from St. Louis, 
St. Paul and other consuming sections. 
The boiler tube situation is unchanged 
with demand low and purchasers able 
to buy almost at their own figure. 

Municipalities Still Buying 

Chicago, July 29.—Buying of small 
lots of cast iron pipe by municipali- 
ties continues to be the largest fac- 
tor in the pipe market and a good 
tonnage is being piled up by jobbers 
in lots of about 50 tons. Minneapolis 
is understood to have received figures 
under $45 a ton, Birmingham, on its 
1500 tons of 6-inch and larger pipe. 
St. Paul will readvertise for bids on 
600 tons, while Detroit will’ take bids 
shortly on substantially the same ton- 
nage. On 4-inch pipe the price con- 
tinues $58.20 to $59.20, Chicago, and 
on 6-inch and larger $52.20 to $54.20, 
Chicago. 

Utility To Buy 1600 Tons 

Cincinnati, July 29—The Union Gas 
& Electric Co. is taking bids on 1600 
tons of 16-inch gas pipe for installation 
at Dayton, O. 


Lettings Maintain Steady Rate 
Birmingham, Ala., July 28.—Lettings 
for gas and water pipe are still com- 
ing in steadily. Shipments about equal 
the output. Hope is expressed that 
inquiries for fourth quarter will be 
more active. Soil pipe market is show- 
ing renewed life and two or three shops 
are resuming former activity. 
CAST IRON PIPE PLACED 
1500 tons, Minneapolis, to the American Cast 
Iron Pipe Co. 
850 tons, Blissfield, Mich., to National Cast 
Iron Pipe Co. 
130 tons, Springfield, Ill., to the National Cast 
Tron Pipe Co. 
115 tons, 1% and 2-inch pipe for Los Angeles, 
to McWane Cast Iron Pipe Co. 
115 tons, Watertown, Wis., to the United 
States Cast Iron Pipe & Foundry Co. 
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100 tons, Mankato, Minn., to the National Cast 

Iron & Pipe Co, 
CAST IRON PIPE PENDING 

1600 tons, 16-inch gas pipe for Union Gas & 
Electric Co, for Dayton, O.; pending. 

600 tons, 6 and 8-inch pipe, Detroit; bids to 
be taken shortly. i 

600 tons, St. Paul, recent bids rejected and 
new ones to be taken sometime in August. 

200 tons, Dayton, O.; bids in. 


Lower Prices 


In Ferromanganese Tends to Discour- 
age Demand—Ferroalloy Markets 
FERROALLOY PRICES, PAGE 257 


New York, July 29.—The_ reduc- 
tion in the price of ferromanganese 
has had the effect of further dis- 
couraging demand and there has been 
no buying of note during the past 
week. The price on English and do- 
mestic metal continues $105, duty paid 
tidewater. Only a few small sales 
have been made in domestic spiegel- 
eisen. This business went around $35 
furnace for 20 per cent metal. 

Business has improved perceptibly 
both in the special ferroalloys and 
the deoxidizing alloys. Specifications 
against contracts for ferrosilicon have 
been better the beginning of August 
than at the beginning of any of the 
past several months. Fifty per cent 
ferrosilicon prices are now quoted on 
a range of $72.50 to $75, delivered, 
for while the larger makers are main- 
taining their contract crice of $75, 
ferrosilicon can be had in some direc- 
tions at an average of $72.50, deliv- 
ered. A sale of 20,000 pounds ot 
tungsten powder was made last week 
to a high-speed steel maker, the best 
sale of powder reported in some time. 


Lower Price Brings Inquiry 


Pittsburgh, July 29—Soon after do- 
mestic producers of ferromanganese 
decided to quote $105, seaboard base 
for last half delivery, a decline of $2.50, 
a few consumers issued inquiries for 
500 tons or more. A few have closed 
up on lots below 500 tons for de- 
livery in the third and fourth quarters. 
Two or three consumers finding no 
immediate necessity for closing at 
that figure have withdrawn their in- 
quiries. The English sellers have been 
circularizing the trade with offers for 
immediate acceptance at $105, c.if., 
Atlantic seaboard, duty paid. A few 
orders are understood to have been 
booked. The Sharon Steel Hoop Co, 
recently was in the market for 500 
tons, but will not buy now. 

The spiegeleisen situation is practically 
untested. Quotations are unchanged at 
$33 to $35 furnace for the 19 to 21 
per cent material with $1 less offered 
on the 16 to 19 per cent grade. 

One small order for ferrovanadium 
has been taken at $3.60 after $3.75 was 
quoted this amounted to about 2500 
pounds. Ferrotungsten is exceedingly 
quiet due to the inactivity among the 
tool steel manufacturers. 


Some Tonnage Is Placed 


Philadelphia, July 29.—Probably 
1500 tons of ferromanganese have been 
sold since the recent reduction to 
$105, tidewater. Some of this tonnage 
was taken by British and some by 
domestic makers. It is believed that 
$105, duty paid tidewater was  ob- 
tained in all cases. 
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Sheet Sentiment Better 


Belief that Bottom Has Been Reached Aids Market—More Releases by 
Automotive Interests Again Features Buying—Stocks Are Low 
SHEET PRICES, PAGE 257 


Pittsburgh, July 29—Calls for more 
tonnage from automotive consumers 
and new orders from diversified lines 
of manufacture again featured the sheet 
market this past week. Various makers 
report more of an influx of business 
both from jobbers and direct from 
sheet fabricators as well. Stocks gen- 
erally are below normal among users 
so that any increase in consumption is 
immediately reflected in open market 
demand. Increased demand is_ not 
of sufficient duration to be reflected in 
increased operations materially which 
may be kept down by the hot weather. 
The present average is around 40 per 
cent with 50 per cent in sight should 
the present ordering rate continue. Price 
variances still stand. The American 
Sheet & Tin Plate Co. and one Or 
two independents continue to quote 
2 80c, 3.65c and 4.80c, base Pittsburgh, 
on blue annealed, black and galvanized, 
respectively; all quote 5.10c firmly on 
full finished. In the three former grades 
many independents still are disposed 
to offer concessions of $2, $3 and 
even $4 per ton. In fact, in connection 
with one tonnage of black sheets under 
stood to be for shipment into Michigan, 
an Ohio maker went to 3.35c or $6 per 
ton under the leading interest’s figure 
and $3 per ton under the usual cut price. 
A much narrower range is encountered 
in galvanized. While 4.50c_ recently 
was done, this was upon sheets. which 
in some respect were not primes; either 
4.60c or 4.65c are the usual cut prices 
and some mills will not shade 4.70c. 
So far nothing lower than 270c has 
been quoted on blue annealed here 
against the regular price of 2.80c. 


New England Prices Firmer 


Boston, July 29—The New Eng- 
land sheet steel market which has 
been dull all summer now shows slight 
improvement. Most mills are attempt- 
ing to hold strictly to the quoted levels 
and a decidedly firmer tendency has 
been noticeable in Boston during the 
last few days. Consumers. who have 
attempted to secure prices below the 
market have failed to place their ton- 
nage. Recent orders include 400 tons 
from a Massachusetts manufacturer 
and several carload lots to other man- 
ufacturers. 


New Bookings Are Better 
New York, July 29.—Demand for 


sheets is better in this territory but 
not sufficiently so to cause any 
strengthening in prices. Galvanized 
sheets usually are bringing 4.60c, base 
Pittsburgh, with some business at 
4.70c. On attractive orders for black 
sheets the usual price is 3.50c, base 
Pittsburgh. The blue annealed market 
continues to range from 2.70c to 2.80c, 
base Pittsburgh. 


Prices Holding Steadier 


Buffalo, July 29.—Sheet demand 
shows some improvement. Following 
their recent decline prices have held 
steady, with No. 28 black quoted at 





3.50 to 3.60c, Pittsburgh. Buffalo 
mills are operating at 40 to 50 per 
cent of capacity. 


Believe Bottom Point Reached 


Youngstown, July 29.—Sentiment in 
the sheet market continues on the con- 
structive side while producers view fu- 
ture conditions more cheerfully than a 
week ago. Many producers of sheets in 
this district feel the corner has been 
turned and the industry will witness a 
gradual recovery as the fall months ap- 
proach. Order books are beginning to 
look better as buyers sense the change 
in affairs. One buyer who has a reputa- 
tion for driving a bargain states all 
signs are that the bottom of the price 
structure has been reached and he is 
backing up his assertion by purchasing 
at 3.50c, base, Pittsburgh a round ton- 
nage of black far in excess of imme- 
diate requirements. Viewing the market 
here from all angles this week, orders 
are more numerous and are from widely 
scattered points of consumption. While 
the tonnage in single instances lacks 
attractiveness still the combined volume 
amounts to a tidy amount. Black con- 
tinues quotable from 3.50c to 3.60c, base, 
Pittsburgh. Reports from certain dis- 
tricts are that attractive tonnages com- 
mand the minimum figure while 3.60c 
is being asked for insignficant lots. Sim- 
ilar conditions govern galvanized quota- 
tions ‘which range from 4.60c to 4.70c, 
base, Pittsburgh. About 800 tons of 
automobile seconds are reported to have 
been taken by a Detroit consumer last 
week. The high-grade market is show~ 
ing more activity right along. Inquiries 
for this grade are more numerous and 
the volume of new business is begin- 
ning to show improvement. 


Tendency Toward Betterment 


Chicago, July 29.—Claims of producers 

of sheets that strength and confidence 
are returning fast to the market do 
not dovetail with statements by users 
that never before have they been so 
besieged’ for orders, but without doubt 
the tendency is toward improvement. 
Stocks are low, hot weather is becoming 
an operating deterrent, and a glance at 
cost sheets discourages local producers 
from meeting some of the shaded prices 
made by producers to the East. New 
business is on the increase, and book- 
ings are the aggregate of many small 
orders rather than the sum of a few 
large ones. Buying on an_ individually 
small scale doubtless presages heavier 
individual buying. Eastern competition 
makes the market here on blue annealed 
2.70c to 2.80c, Pittsburgh, on black 3.50c 
tc 3.65c, and on galvanized 4.70c to 
4.80c. 


Prices Better Maintained 


Philadelphia, July 29.—New sales of 
sheets in this territory have materially 
increased but practically all are for quick 
shipment. Prices are being maitrtained 
better than for a long period. The mini- 
mum figures now current are 2.70c, 
Pittsburgh on blue annealed, 3.50c on 
black and 4.60c on galvanized. 











264 


IRON TRADE 


Many Shape Contracts Let 


Activity of Last Several Weeks Maintained Although Large Projects Are 
Fewer—Inquiries Indicate Continued Good Bookings—Prices Steadier 
STRUCTURAL SHAPE PRICES, PAGE 257 


New York, July 29.—Lettines of struc- 
tural steel again have been heavy dur- 
ing the past week, and the new projects 
which are coming out for early action 
indicate an indefinite continuation of the 
present activity. If it were not for the 
low prices that are appearing, the struc- 
tural market would be regarded as satis- 
factory in every way. On some loft 
and apartment jobs, considerably lower 
than $70 has been done on fabricated 
steel. The plain shape situation is de- 
cidedly better, not only by reason of 
buying by the fabricators, but also be- 
cause jobbers are stocking up to a larger 
extent than for many months past. Prices 
on shapes, range from 1.90c to 2.15c 
base Pittsburgh, depending on the condi- 
tion of the projects. 


New England Awards Light 


3oston, July 29.—Structural 
throughout New England still show 
a small total tonnage although the num- 
ber of jobs out for figures has in- 
creased during the week. Prices are 
soft despite the fact that two of the 
leading makers are attempting to hold 
to a 2.15¢ base Pittsburgh level. Prices 
of 2.10c are heard freely and one mak- 
er is understood to be selling occasion- 
ally at 2.00c, base Pittsburgh. Of three 
contracts closed recently in Boston two 
were placed at $70 a ton fabricated and 
delivered and one at $75. 


Demand Materially Improved 


Philadelphia, July 29.—Structural 
shape demand has improved materially 
as a result of the recent heavy let- 
tings. Fabricators and jobbers are 
buying substantially. Prices being 
quoted range from 1.90c to 2.15¢, 
Pittsburgh. 

The formal award of 10,000 tons 
for the Broad street subway has been 
placed with McClintic-Marshall Co., as 
reported last week. 

Awards All Are Small 


Cincinnati, July 29.—Lettings and in- 
quiries in the structural steel market 
here are confined to lots of from 50 
to 100 tons, with few orders mounting 
above the latter figure. The Bethlehem 
Steel Co., is low bidder on the 265 tons 
of the Big Four railroad for bridge 
work purposes in Indiana. The Stacey 
Mfg. Co., during the past week received 
an order from the Emery Candle Co., 
for two 300,000-gallon capacity oil stor- 
age tanks. Plain material prices are 
unchanged at 2.15c, Pittsburgh. 


Inquiries Are Much Scarcer 


awards 


Pittsburgh, July 29.—Another quiet 
week has been passed by the majority 
of structural shape fabricators here. 
Several report no awards; other note 
a few small awards, in the neighbor- 
hood of 50 tons each. It is understood 
that within 30 days bids are to be ad- 
vertised for on the Seventh street 
bridge, Pittsburgh, which will be the 
first of several local bridges to be 
let this summer and next fall. City 
council has approved an _ ordinance 
permitting the Duquesne Light Co. 


to erect several large steel towers to 
carry power lines across the Allegheny 
river. The J. G. Fullman Co., Ince., 
Pittsburgh, has received the general 
contract for a 16-room school build- 
ing at Bridgeville, Pa. and the Han- 
cock Construction Co., Lynchburg, Va., 
was awarded the general contract for 
the 13-story Prichard hotel at Hunting- 
ton, Va. Prices on structural shapes 
are a trifle stronger than in plates 
and while 2.15c, base Pittsburgh, is 
still the ruling figure on small lots, large 
tonnages would probably develop a 
2.00c price. New inquiries are more 
scarce than at any time ‘in the two 
months preceding. 


Several Larger Projects Pending 


Cleveland, July 29.—Structural ac- 
tivity in this district again is limited 
to small tonnage projects, although 
several involving from 200 to 700 
tons are on the verge of being placed. 
The Woolworth building taking 600 to 
700 tons is expected to be placed soon. 
A building for Arthur G. McKee Co. 
involving 400 tons, was awarded to 
Lackawanna Bridge Works Corp. Ap- 
proximately 1000 tons will be purchased 
for the Detroit Free Press building, 
Detroit, by Crowell & Little Construc- 
tion Co., general contractor. Action 
still is delayed on the 1000 tons of 
sheet steel piling for the Union Ter- 
minal interests. The first structural 
inquiries on this project are expected 
to be brought out within another 
month or two. Plain material prices 
are steady at 2.15c, Pittsburgh. Fab- 
ricated quotations are weaker, as many 
small fabricating shops in northern 
Ohio are lacking work. On ordinary 
projects it now is possible to obtain 
as low as $80, delivered, for good ton- 
nages. 


Large Jobs Near Placement 


Chicago, July 29.—Between 25,000 and 
30,000 tons of structurals is involved in 
the Jewelers’ building, the Standard club, 
the Hotel Morrison addition, the Eite} 
theater and office building, and several 
other local building projects which fab- 
ricators hear will be closed within a 
few days. One maker of plain material 
in this district booked 70 per cent more 
business in the first 26 days of July 
than it did in all of June. The Union 
League club, which was awarded to the 
American Bridge Co., turns out to be a 
project of 5327 tons instead of the 5000 
tons originally estimated. Makers of 
plain material are making every effort 
to hoid the market at 2.25c, Chicago. 

STRUCTURAL CONTRACTS PLACED 


Building awards this week........ 23,326 tons 
Building awards last week ........ 65,139 tons 
Building awards two weeks ago.. 13,792 tons 


2500 tons, apartment, Nineteenth and Walnut 


streets, Philadelphia, to American Bridge 
Co., announced last week as 2000 tons to 
+} f 


the same fabricator. 


2300 tons, bridge work for Great Northern 


railroad, to American Bridge Co. 


2000 tons; lumber exchange building, Chicago, 


to Morava Construction Co. 
1787 tons, New Jonathan club, Los Angeles, 
to Moore Shipbuilding Co. 

1600 tons, pipe line for city of Los Angeles, 


July 31, 1924 


to Western Pipe & Steel Co., and Lacey 
6300 tons, municipal building, Brooklyn, N. Y., 
to Hay Foundry & Iron Works; general 
contractor, Cauldwell-Wirmgate Co. 
Mig. Co., instead of 800 tons to those com- 
panies and Llewellyn Iron Works, as previ- 
ously reported. 
1300 tons, government. storehouse at San Fran- 
cisco, to a local fabricator. 


1200 tons, apartment, 164th street, New York, 


to A. E. Norton, Inc. 

1100 tons, highway bridge near Wilkes Barre, 
Pa., to American Bridge Co. 

900 tons, warehouse, 132nd street, Bronx, New 
York, to Hedden Iron Construction Co. 
900 tons, building for Sawyer Amusement Co., 

Chicago, to Milwaukee Bridge Co. 

900 tons, Roberts street bridge St. Paul, to 
St. Paul Foundry Co. 

800 tons, addition to John Wanamaker store, 
New York, to Bethlehem Steel Co. 

700 tons, Bell telephone building, Philadelphia, 
to American Bridge Co. 

700 tons, addition to Consolidated Gas Co., 
Baltimore, to Belmont Iron Works. 

650 tons, Museum of Natural History service 
building, New York, to an independent fabri- 
cator. 

650 tons, power house, Holtwood, Pa., to Bel- 
mont Iron Works. 

600 tons, Harding building, Milwaukee, to the 
Milwaukee Bridge Co. 

570 tons, Seventh street viaduct in Kansas 
City, Kans., for Union Pacific railroad, to 
American Bridge Co. 

500 tons, bank building, Seventy-third street 
and Broadway, New York, to Harris Struc 
tural Steel Co. 

500 tons, public school No. 130, New York, 
to Easton Structural Steel Co., general con- 
tractor, Oscawanna Building Co. 

500 tons, tanks for Tampa, Fla., water works, 
to Chicago Bridge & Iron Works. 

400 tons, building for Arthur G. McKee Co., 
Cleveland, to Lackawanna Bridge Works. 
350 tons, telephone building, Bloomfield, N. J., 

to Eidlitz & Ross. 

350 tons, Louisville & Nashville railroad shops, 
to the International Steel & Iron Co. 

328 tons, Knights of Columbus club house, 
Green Bay, Wis., to unnamed fabricator. 

300 tons, academy at Mankato, Minn., to Min- 
neapolis Steel & Machinery Co. 

300 tons, building for Union Tank Car Co., 
Philadelphia, to McClintic-Marshall Co. 

300 tons, plates, 80,000-barrel tank for the 
Associated Oil Co., San Francisco, to West- 
ern Pipe & Steel Co. 

300 tons, Erie railroad power house at Jersey 
City, N. J., Bates & Rogers, contractors, to 
Bancroft-Jones Corp. 

250 tons, public school No. 39, Staten Island, 
New York, to Jones & Laughlin Steel Corp 
244 tons, bank building addition at Tulsa, 
Okla., to Kansas City Structural Steel Co. 
220 tons, three jobs in Pittsburgh area, to the 

Pittsburgh Bridge & Iron Works. 

200 tons, Bell telephone building, Wilmington, 
Del., to Shoemaker Bridge Co. 

200 tons, high, school, Bronxville, N. Y 
Bigelow & Nichols. 

200 tons, building for Doubleday, Page & Co., 
Garden City, L. L., to Bigelow & Nichols. 
200 tons, school, Borough of Queens, L, I., 

to American Bridge Co. 

200 tons, hotel at Salem, Mass., to Eastern 
Bridge & Structural Co, 

165 tons, Monon railroad bridge at Indian- 
apolis, to Van Camp Hardware Co. 

130 tons, ferry slip at 130th street, New York, 
to McClintic-Marshall Co. 

120 tons, building for Bedford Shoe Co., Lan- 
caster, Pa., to Shoemaker Bridge Co. 

110 tons, Christian Science church, Omaha, 
Neb., to the Paxton & Vierling Iron Works. 

102 tons, store building, Harvard Square, Cam- 
bridge, Mass., to New England Structural 
Co. 

100 tons, repairs to Queensboro bridge, New 
York, to McClintic-Marshall Co. 


STRUCTURAL CONTRACTS PENDING 


3500 tons, Knights of Columbus building, Fifty- 
first street and Eighth avenue, New York: 
award expected about Aug. 1. 

3000 tons, 2500 tons plates, 500 tons shapes, 
pipe line for Pan-American Petroleum Corp., 
at Los Angles; bids in. 

3000 tons, public schools, numbers 114 and 145, 
Brooklyn, 122 Astoria, and 136 Manhattan, 
New York; bids to be opened Aug. 12, 

2500 tons, Baptist Temple office building, Ro- 
chester, N. Y.; bids being taken. 

1550 tons, Union Indemnity building, New Or- 
leans, bids in. 

1500 tons, building for Hawaiian Sugar Refin- 
ery, Crockett, Cal.; bids in. 

1500 tons, clubhouse and hotel, West Seventy- 
third street, New York, for Level Club, Inc.: 
plans out shortly. 

1200 tons, Paterno. apartment, 102nd © street 
and West End avenue, New York; pending. 

1000 tons, approximate steel requirements for 
Detroit Free Press building, Detroit; Crowell 


pp, 80 




















RRNA Ie tale! 


7 


Dati is E  orSaion ita 



































July 31, 1924 


& Little Construction Co., Cleveland, award- 
ed general contract. 

1000 tons, Seventh street bridge, Pittsburgh; 
hids to be asked in 30 days. 

1000 tons, plates, penstock on Pit river, for 
Pacific Gas & Electric Co., San Francisco; 
Moore Drydock Co., low bidder. 

750 tons, two apartments, West Ninty-third 
street, New York, for Samuel Roseff & Sons; 
bids being taken. 

600 tons, Congress Square hotel addition, Port- 
land, Me.; bids being taken. 

600 to 700 tons, building for F. W. Wool 
worth Co., Cleveland; pending. 

600 tons, Rawson Laboratories, Chicago; bids 
in. Charles Fox, 721 North Michigan ave- 
nue, Chicago, architect. 

600 tons, bridge in Tennessee, for Southern 
railroad; pending. 

500 tons, office and press ‘building for Miami 
Daily News & Metropolis, Miami, Fla.; George 
A. Fuller Co., New York, awarded general 
contract. 

400 tons, Highway bridges, state of Vermont; 
bids being taken. 

300 tons, Eagles Home building, Buffalo, 
N. Y.; bids being taken on general contract. 

300 tons, memorial building, Youngstown, O.; 
pending. 

300 tons, Prichard hotel at Huntington, Va.; 
general contract awarded the Hancock Con- 
struction Co,, Lynchburg, Va. 

300 tons, passenger station, Winston Salem, 
N. C., for Southern railroad; pending. 

300 tons, highway bridge for state of New Jersey, 
near Paterson, N. J.; pending. 

300 tons, Erie railroad power house, Jersey City, 
N. J.; general contract awarded to Bates & 
Rogers, Chicago. 

276 tons, plates and shapes, 750,000-gallon_ wa- 
ter tank and tower for naval base, Pearl 
Harbor, Hawaii; bids in Aug. 13. 

250 tons, school building at Bridgeville, Pa.; 
175 tons, City Savings & Trust Co., Alliance, 
O.; bids being taken on redesigned plans. 
general contract awarded J. G. Fullman Co., 

Inc., Pittsburgh, 

125 tons, Edison substation, Dorcester, Mass. ; 
bids being taken. 

Tonnage unstated, suspension bridge over the 
Red river, Frederick, Okla.; Geo. D. Key Co., 
engineer, in care of Ernest L. Guyer, county 
engineer; pending. 

Tonnage unstated, plant at Mansfield, O., for 
Westinghouse Electric & Mfg. “Co., East 
Pittsburgh, Pa.; bids asked. 

Tonnage unstated, Scottish Rite cathedral, New 
Castle, Pa.; bids to be taken in September. 


N 





Wire Sales Light 
Increase at Chicago Scarcely Sustained 
—Nail Demand Improves 
WIRE PRICES, PAGE 257 
Pittsburgh, July 29.—Each weck 
brings some business to each wire 
products maker here but the aggre 
gate is far below what is required to 
keep them operating at a high rate. 
The present average of some is 35 
to 40 per cent of capacity. Little cur- 
rent buying is to augment stocks and 
it is claimed by representative pro- 
ducers that present ordering is a fair 
gage of consuming rate. As fall buy- 
ing must be anticipated, because stocks 
nowhere are large, it is expected pur- 
chases will be along more normal lines. 
At present a fair number of inquiries 
for nails are before the trade and it 
is in connection with nails particularly 
that price competition is keen. The 
market’ on, nails, however, is being 
held at 285c, base Pittsburgh and on 
plain wire no prices below 2.60c have 
been developed. While some cement 
coated nails were sold at 2.20c, the 
regular market is 2.25c, base Pittsburgh. 
Increase Only a Spurt 
Chicago, | July 29.—The decided in- 
crease manifested last week in book- 
ings of wire and wire products has 
not been sustained and activity has 
receded almost to its former level. 
This applies chiefly to jobber business, 
for the slight gain in manufacturing 
lines has been held. Plain wire con- 
tinues at 2.60¢ to 2.65c, and wire nalls, 


285c to 2.90e, Pittsburgh. 
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Rail Market Recovering 


Chesapeake & Ohio Enters Market for 1000 Car Bodies—Norfolk & West- 
ern Places 47,000 Tons of Rails and 40,000 Tons are on Inquiry 
RAILROAD TRACK MATERIAL PRICES, PAGE 257 


New York, July 29.—The Norfolk 
& Western has bought 47,000 tons of 
rails, of which 34,000 to 35,000 tons 
will be furnished by the United States 
Steel Corp., and the remainder by the 
Bethlehem Steel Co. 

The Bangor & Aroostok railroad 
has placed four locomotives with the 
American Locomotive Co. The same 
maker has booked four locomotives 
for the Cincinnati, Indiana & West- 
ern, four for the Duluth, South Shore 
& Atlantic and one for the Knoxville 
railroad. The American Locomotive 
Co. has booked 20 locomotive tenders 
for the Lehigh Valley and two tenders 
for the Central of Vermont. 


Light Rail Orders Better 


Pittsburgh, July 29.—Miscellaneous 
orders for light rails are continuing 
to be received by the makers here and 
specifications against contracts are 
slightly heavier. Individual lots are not 
large, usually involving a single car- 
load or two at a time. From 1.90c to 
2.00c base Pittsburgh is still the quot- 
able market. 

Track fastenings are quiet and prices 
are unchanged at the quoted bases. 
Occasionally an inquiry is received for 
a few hundred kegs of spikes but the 
larger business appears to have been 
closed up. 


Rails, Fastenings More Active 


Chicago, July 29—The Norfolk & 
Western railroad has placed 34,000 tons 
of rails with the Carnegie Steel Co. 
and 13,000 tons with the Bethlehem 
Steel Co. Additional rail inquiry in- 
cudes 11,550 tons by the Southern, 
10,000 tons by the Canadian National 
and 19,075 by the Texas & Pacific. 

The Louisville & Nashville railroad 
has placed 9500 kegs of spikes with 
the Illinois Steel Co. 200 kegs of 
bolts with the Bourne-Fuller Co., and 
1650 pairs of angle bars with the In- 
land Steel Co. The Great Northern 
and the Louisville & Nashville in- 
quiries for track fastenings apparently 
have not been placed. The demand 
of the railroads for immediate  ship- 
ment of a portion of their orders for 
track fastenings indicates the extreme- 
lv low condition of stocks. 

New business in freight cars is 
slight but Chicago district car build- 
ers have not yet curtailed, preferring 
to work off their contracts as rapidly 
as possible and then shutting down if 
necessary. The Missouri-Pacific  rail- 
road is expected to place its cars this 
week, 

CAR ORDERS PLACED 

Bell Oil & Gas Co., five insulated 8050-gallon 
tank cars, to the Standard Tank Car Co. 

Caddo Central Oil & Refining Co., two 8050- 
gallon tank cars, to the Standard Tank Car 
Co., Sharon, Pa. 

Manati Sugar Corp., 10 flat cars, to the Ameri- 
can Car & Foundry Co. 

National Railways of Mexico, 800 box cars, 
140 stock cars, narrow-gage; 300 box, 200 
ot Di standard gage, to Standard Steel 
ar oO. 


CAR ORDERS PENDING 


Chesapeake & Ohio railroad, 1000 hopper bod- 
ies; pending. 


Pacific Fruit Express, 1000 additional under- 
frames; pending, 

James M. Motley, New York, 75 cane cars, 
15-ton capacity; pending. 

Chesapeake & Ohio, 1000, 70-ton steel car 
bodies; pending. 

Western Fruit Express, 600 pressed steel un 
derframes; pending. 





Warehouse Prices Steadier 


In Various Cities 
WAREHOUSE PRICES, PAGE 312 


New York, July 29.—Jobbers report 
a substantial improvement in the de- 
mand for iron and steel out of stock 
and they are satisfied with the sit- 
uation, particularly for this time of 
the year. It is estimated that cur- 
rent bookings are about 75 per cent 
of the 1923 average. Prices are wun 
changed and well maintained. 
Sheets Are Marked Down 
Boston, July 29.—Almost coincident 
with a firmer tendency in mill price 
of sheets Boston warehouses have re- 
duced the price of No. 10 blue an- 
nealed $7 per ton or from 4.515c to 
4.165c per pound. The warehouse de- 
mand for sheets is dull and other 
products fare little better. One of the 
leading houses reports an improvement 
in bar demand but this is not shared 
by others. Prices with the exception 
of blue annealed sheets remain un- 
changed. 
Demand Has Improved 
Philadelphia, July 29.—Warehouse 
demand here has improved. Prices are 
unchanged and steady. 
Declines Fail to Help Buying 
St. Louis, July 2&—-The recent de 
cline in the chief items carried by 
warehouses has failed thus far to stim- 
ulate buying. Conditions are extremely 
dull, all classes of buyers either hold- 
ing off, or taking only what they are 
obliged to have from week to week. 
The most active spot is the oil indus- 
try, which continues to take fair ton- 
nages. The demand from the adjacent 
coal mining fields is at a_ standstill. 
In the immediate past there has been 
a little better movement of hoops and 
binder material generally. 
Buying Rate Maintained 
Cleveland, July 29.—Buying of iron 
and steel products out of warehouses 
here is maintained. Prices generally 
are steadier. Orders show an increase 
in number but without a correspond- 
ing increase in tonnage, showing the 
hand-to-mouth buying being done. A 
few larger tonnages are being taken, 
indicating a possible stocking on the 
part of some interests. 
Trading Continues Dull 
Detroit, July 29.—Trade in warehouse 
steel and iron products continues dull. 
Sales under the recent decline are re- 
ported, but most quotations are based 
entirely on the last sales list, ..There 
was less inquiry last week. although 
better sales of light structural shapes, 
black and galvanized sheets are report- 
ed. 
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The Nonferrous Metals 








Prices Rise In More Active Mar 


ket—Copper and Lead Point the 


Way—Good Business Has Been Done 








———Copper Spottin tLead Zinc 
Electro Lake Straits New York St. Louis Spott Spot Spot 
delivered delivered New York basis basis aluminum antimony _ nickel 
July 23 .. 12.87% 13.00 48.25 7.25 6.00 26.50 8.50 28.00 
July 24 > ARES 13.12% 48.75 7.374% 6.05 26.50 8.62% 28.00 
laly 25. .... 12.12%. 13.25 48.75 7.45 6.07% 26.50 8.75 28.00 
July 28 ne 13.25 13.37% 48.12% 7.62% 6.07% 26.50 8.75 28.00 
2. sear 13.25 13.37% 48.25 7.75 6.07 4% 26.50 8.87% 28.00 

fOutside market quotation. 

conference; the realization that Europe- 


EW YORK, July 29.—Strong and 
active metal markets have pre- 
vailed through another week. 


Domestic consumers have bought 
heavily of copper, lead and zinc, while 
Furopean interest in these metals has 
been unabated. Prices have advanced 
throughout the list. Business also has 
been good in the nonferrous metal alloys 
and in the secondary metal markets. 

The improvement has been general, ex 
tending to nearly all lines of industry. 
Speculative interest also has been pro- 
nounced, especially in copper and _ lead. 
Wall Street houses are credited with 
having purchased upward of 10,000,000 
pounds of copper, likewise copper securi- 
ties to an extent that prices have been 
pushed up 6 to 8 points. 

The prospects for further expansion 
of European buying power through the 
expectation of success at the London 





Mill Products 


Base prices cents per pound, f.o.b. mill 
SHEETS 

Copper, hot rolled, 4 oz., min.. 

Piles DEORE. oc ccc cc cccneccrsenes 

Zinc, ga. 9 to 18 (plates Yc less) 9.50 

Lead, full sheets (cut %4c more) 

Aluminum, bright, 0 to 35 gage.. 37.50 to 92.00 


SEAMLESS TUBES 


Siiete REGS. cee cc entcccaesecs: 20.50 
RED Ga dccct essences cnecevevvcs 21.75 
RODS 
High brass, round, % to 24-inch 14.00 
Naval brass rods .......sese00- 16.75 

WIRE be 

CEE « vwenced se gnenneessows.es 14.50 to 14.875 

oe TT ee Set Ee 16.75 
Old Metals 


Dealers’ buying prices cents per pound 
HEAVY RED BRASS 


Te aS ey - AX Saree 8.25to 8.75 
a 7.50 to 7.75 
yay RE Aes co en eng bay gy 8.00 to 8.37 
HEAVY YELLOW BRASS 
New York an ba ChadU UES ooOC tse 5.75 to 6.00 
NE EET OO Ee OTe 6.25 
T° cis sain od 4 Ebb a0000h do ae 5.75to 6.00 
ZINC 
ks o daha s whe k's bse bid 3.25to 3.50 
ein. dad ab Dae nie 8 60K oe 3.00 to 3.25 
EN OED cock cc esccessseccs 4.25 


HEAVY COPPER AND WIRE 


DEE iC én@acbS bed ve svccvecs 9.75 to 10.00 
Oe STP eLePeeeee 9.50 to 10.00 
FE SG See 10.00 


RED BRASS TURNINGS 


PD [ieee bose wees oes cod 7.00 to 8.00 
GE ee ons scccdavest 7.50 to 7.75 
RE: Ubinwbbadet wes esses rcbee 7.50 to 7.75 
YELLOW BRASS TUBING 
RT SOE bie L Gao 00s 0 00005 oe 6.50 
NO. 1 BRASS ROD TURNINGS 
ESS eee 6.00 to 6.50 
eee as 5s oo alae ue 6.00 to 6.50 
oy Se - <r 6.25 to 6.50 
ALUMINUM BORINGS 
RE a ee 10.00 
Secondary Metals 
Casting copper, refinery ........ 12.25 
Remelt aluminum No, 12 ...... 20.50 to 21.50 


ati metal consumption already is reach- 
ing record peacetime proportions; and the 
expectation that American domestic trade 
will improve in the near future have 
combined to inspire increasing confidence 
in the market outlook, especially as all the 
metals have come through the recent 
dull spell in an excellent statistical posi- 
tion. 

Copper advanced to 
Connecticut, 13.37%c, 
July 28, a full cent above the price 
cnly three weeks before. An extremely 
heavy tonnage has been sold on the rise, 
to foreign and domestic consumers and 
speculators. All descriptions which move 
with electrolytic copper as a base have 
Ikewise been strong and active. Lake 
copper advanced to 13.37%4c; casting to 
13c, refinery; scrap copper and brass 
have advanced “%c to %4c. Copper and 
brass rolled and drawn products were 
advanced to a 13-cent electrolytic ingot 
base; the rise being effective July 23 
and amounting to %c for brass products; 
¥%ec for copper products, including ‘wire; 
and %c for seamless tubes. A second 
rise of ™% cent on all products except- 
ing seamless tubes was made today. 

American galvanizers placed heavy ton- 
nages of slab zinc last week at prices 
0; 6c to 605c, East St. Louis, de- 
parting from their usual practice of the 
year and buying ahead as far as pos- 
sible. A continued active export busi- 
ness has been done, with England, France 
and Germany. 

The lead 


13.25c, delivered 
Middle West, on 


market has gotten almost 
out of hand for the leading interests. 
Speculative demand has increased the 
growing consuming requirements and it 
appeared recently that buyers were try- 
ing to close three months’ business in a 
single week. Two markets have pre- 
vailed, one being the price at which reg- 
ular customers could buy lead and one 
being the price which speculators were 
willing to pay. On one day a spread of 
Yc existed between these extremes. The 
American Smelting & Refining Co. ad- 
vanced its contract price $5 a ton to 
7.25c, New York, July 23 and $5 a ton 
more to 7.50c today. 

Tin has been dull, with American con- 
sumers still reluctant to pay prevailing 
prices as established by professional op- 
erations in the London market. An in- 
crease of 2000 tons in the world visible 
supply is expected for this month as a 
result of the small deliveries in this 
country in July. Straits tin prices the 
past week have ranged between 48c 
and 49c. 

Antimony has joined other metals on 
the rise, advancing from 8.25c, duty paid. 
two ‘weeks ago, to 8.87%c, duty paid, for 
spot. Futures are offered at equivalent 
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quotations. 
ately active. 

Aluminum business has improved. Im- 
porters have sold 90 to 99 per cent vir- 
gin ingot at 27c, for second half. 


By-Products Easy 


Slight Increase In Demand Would 
Cause Shortage of Supplies 


New York, July 29.—Owing to low 
rate of production, 10 to 15 per. cent 
increase in consumption soon would bring 
about a shortage of most coal tar prod- 
ucts. 

Contracts now are being solicited for 
next year’s requirements of naphthalene. 
Current asking prices are 6 cents per 
pound at producers’ plants for flake 
naphthalene and 7 cents for balls, but 
there has not been much activity so 
far and the market is largely nominal. 

Spot phenol last sold at 27 cents per 





Coke Oven By-Product 


Spot® 
Per Gallon at Producers’ Plants in Tank 
Lots 
| $0.25 
Tig Sai aad ans 5k he 0.26 
Solvent naphtha ........ 0.25 
Commercial xylol ........ 0.26 
Per Pound at Producers’ Plants 
DORE awit sacleckéaridis 0.27 


Naphthalene flake ....... 0.05% to 0.06 
Naphthalene balls 0.06% to 0.07 


Per 100 Pounds at Producers’ Plants 


Sulphate of ammonia ...... $2.30 to $2.35 
Contract 
Pare “beeeel i ..6 0.8 Nominal 
PE fdvintaawe ees shen Nominal 
Solvent naphtha ........ Nominal 
Commercial xylol ...... Nominal 
Per Pound at Producers’ Plants 
Dn chesgh eos shaw $0.25 
Naphthalene flakes ...... 0.05% 
Naphthalene balls ...... 0.06% 


*Spot distillates are subject to shad- 


ing. 











pound at producers’ plants, but the sit- 
uation is quiet and easy. Pure benzol 
continues at 25 cents per gallon at pro- 
ducers’ plants in tank lots and at 30 
cents in drums, while 90 per cent benzol 
is quoted at 23 cents in tanks and 28 
cents in drums. On cotnmercial xylol 
the market is 26 cents at the works in 
tanks and 31 cents in drums. Toluol 
is held at 26 cents in tanks and 31 cents 
in drums and solvent naphtha at 25 cents 
in tanks and 30 cents in drums, 

Sulphate of ammonia continues easy. 
The spot market may be quoted at $2.30 
to $2.35 per 100 pounds at producers’ 
plants and lower prices may be done on 
contracts. The export market continues 
$2.55 to $2.60 port in double bags but in 
the absence of any business of size this 
price is largely nominal. 


Cut Nail s Marked Down 


Pittsburgh, July 29.—Cut nails re- 
cently were reduced $2 per ton, to 
2.90c, f.o.b. mill, on carload lots. The 
less-than-carload price is 3.00c. De- 
mand is slim. 


North American Car Co. Chicago, 
has increased its capital stock from 75,- 
000 shares no par value stock to $125,- 
000. 


The market is only moder- 
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June Exports Gain: Imports Drop 


Shipments Totaling 172,982 Tons Highest Monthly Aggregate Since January—Imports 






Drop From 66,805 Tons in May to 60,474 Tons in June—Pig Iron Receipts Total- 
ing 28,697 Tons Highest Since June 1923—Scrap Exports Gain Sharply 


XPORTS of iron and steel prod- 
ucts in June totaled 172,982 tons, 
the highest monthly aggregate 
since January, when shipments amounted 
to 251,284 tons. Exports in May were 
168,172 tons. Imports declined from 66,- 
805 tons in May to 60,474 tons in June, 
despite the fact that pig iron receipts 
‘a the latter month amounted to 2$8,- 





IMPORTS AND EXPORTS 
Gross Tons 














1924 1923 

Imports Exports Imports Exports 

Jan. ........ 26,677 251,284 120,080 124,444 
Pak. do vewevs 42,054 168,191 67,707 135,182 
ee 39,279 124,762 106,206 165,624 
ATU .ccdcsc GRITS 134,739 77,909 179,159 
BM re cues 66,805 168,172 75,891 204,988 
NR ry acpi 60,474 172,982 68,019 172,747 
Tr” “awe Sara rio Wee aie 53,448 170,259 
By ose et cance’. ebekee 45,432 163,010 
My. Gousha oe watt ee 36,612 173,664 
SE. bets oc labs a eh aes 29,884 154,079 
TE ei itgead el dee ka eames 26,534 186,770 
MME ccna sis 6hcak s Oeaewne 27,012 179,215 
Totals ......286,264 1,018,130 734,734 2,009,141 
Year Imports Exports 
MO. s «ds kann december 712,895 2,005,100 
SED Ub cabs ceases casas 135,829 2,150,276 
i, PEE piietegccveovewe 421,274 4,934,087 
HGS a bls OMe Pree 322,264 4,397,295 
A Ee ee 169,110 5,338,019 
PEAS 640 encase ce en age data 330,201 6,465,053 
i, SPE Seat en acne ad 328,965 6,110,732 
OE REP OS ae, > aL 282,396 3,53:2,564 
LS Oe RIE EES eidaae 289,775 1,549,554 
PMN Shik oie Sdgis wa tahe + bar 2 317,260 2,745,635 





ORIGIN OF FERROMANGANESE AND 
MANGANESE ORE IMPORTS 


Gross Tons 
June, 1924 
Manganese ore from: 





Netherlands ...... S enwess peewee 7 
Turkey-in-Europe ......e.ssseeeeee 6,859 
PRUMIEAL -d Gin ba wes eue a Kh 4e04 5 ated ene 6,549 
Uta re ds ener aes ceceateereune.s 648 
iste Bee ees ek Fede aes 4,552 
Britian West Alice. ais cdvces estes 2,111 

RTE cas a hades chahaes a Sea nes 20,726 

Ferromanganese from: 

AEs Gin: 0'G ei nia Bd Cd win erees 1,993 

EL a cate <b Ass tees he ew aa 1,993 





ORIGIN OF IRON ORE IMPORTS 


Gross Tons 
Twevle months 


June ended June 
From: 1924 1923 1924 1923 
ek a cae eee 21,984 112,286 158,842 
Sweden .... 7,529 77,641 439,047 648,820 
Canada <..- 106 11,100 12,212 15,424 
ee eee 26,800 66,000 544,118 638,300 


French Africa 30,090 
Other coun- 
rere a 93,696 61,250 


Total ....158,221 277,380 2,360,557 2,255,95 


ORIGIN OF PIG IRON IMPORTS 
Gross Tons 


39,405 294,716 243,142 


958,178 551,423 








From: June 
NEES... . bacvexcobicae ns oes aeaeteke a 500 
France, including Luxemburg ....... 3,684 
OS TOPOS a TFA ee 1,382 
SS, cw oa gode a cds beodwaewar 9,159 
ER chs, p00 cd de bee eee tae ekheue 27 
NE ie erin as bd wo 4 et Ree 2,830 
EE Sic CaaS 6 SD kmkeh-s cae ewe sees 100 
CIE: oath sie a PA ese vow sews «ide 2,620 
I wos Cond ae 00-4 sie ae aie 8,095 
Ceca ies b> a acnians ose ahs 6 Oke 300 








IRON AND STEEL EXPORTS 


Gross Tons 


Twelve months 


June ended June 

1924 1923 24 1923 
Pig iron........ 2,057 2,960 40,596 31,935 
ne) eee oe 24,562 4,372 114,941 40,638 
Semifinished**** 10,360 9,652 87,821 113,904 
Iron and _ steel 

bars androds. ..... eft a i, pie ae *71,918 
Iron bars...... 796 1,190 6,756 ***9,228 
Alloy steel bars. 72 280 2,074 2,695 
Steel bars...... 9,419 14,365 133,019 ***83,854 
Wire rods..... 819 2,626 36,395 24,382 
Boiler plate. ... 571 374 10,902 7,504 
Other plates.... 6,476 10,803 90,573 102,525 
Galvanized 

GOMES, 6 vn 10,195 10,664 99,130 112,747 
Steel sheets 

- Ee 8,170 9,995 166,807 101,309 
Iron sheets, 

OS ee 1,055 2,214 11,892 13,654 
Strip..... an 481 934 9,899 10,115 
Hoops, bands 

and scroll.... 1,673 1,855 27,516 28,202 
Tin, terne plate. 10,231 6,966 170,526 83,526 
Structural 

shapes, plain.. 8,998 12,141 103,036 112,135 
Structural 

shapes, fabri- 

SR 1,067 1,393 27,700 26,648 
Ship and tank 

platesi si... 853 529 4,910 2,894 
Metal lath..... 112 107 1,918 *577 
Other structural 

forme...... 2,852 2,885 47,283 56,731 
Rails over 50 

pounds... 16,820 17,462 228,986 213,509 
Rails under 5 

pounds.... 1,804 1,475 24,535 26,948 
Rail joints, ete: 2,199 1,494 24,240 21,679 
Switches, frogs, 

Ma. Saas. 569 451 6,714 5,826 
Railroad spikes. 830 851 8,282 8,150 
Railroad bolts, 

nuts, etc..... 302 168 2,569 2,296 
Boiler tubes.... 901 1,595 15,438 14,583 
as _and oil 

er 5,927 4,478 91,485 52,450 
W clded ‘black 
ae 5,216 8,852 74,509 71,979 
WwW ded galv an- 

zed pipe..... 3,092 2,505 32,277 30,085 
Malleable iron y f : 

pipe fittings.. ..... 512 ***4,475 7.059 
Malleable iron 

screw pipe fit- s 

tings ‘ee EE 8,044 *5,299 
Cast iron pipe.. ..... 920 ***8,059 17,045 
Cast iron pipe 

fittings ate as 862 6,°02 11,025 
Cast iron screw ’ 

fittings..... 7O6)> ...kas *3,815 
Cast iron press- 

ure pipe fit- 

ee 1,326 *7,713 
Cast iron soil 

pipe fittings. . 632 *2,432 
Plain iron and 

steel wire.... 1,248 4,682 30,715 6.958 

Galvanized wire. 1,464 6,500 35,711 57,726 
B arbed wire.... 9,141 8,418 71,892 79,712 
Woven wire 

fencing..... 425 438 3,735 3,466 
Wire cloth and a 

screening..... 211 125 2,344 1,579 
Wire rope. 556 779 4,815 6,089 
Insulated wire 

and cable.... 102 92 2,181 1,189 
Other wire..... 1,059 1,345 12,933 14,872 
Cut nails...... 239 183 1,835 2,965 
Wire nails..... 1,362 4,525 43,161 34,832 
Horseshoe nz ils. 85 109 946 1,171 
Other nails..... 321 413 5,125 4,394 
Bolts, nuts, etc.. 1,529 2,095 17,719 18,861 
Horseshoes... .. 160 169 1,027 1,108 
Other iron and 

steel. ; 4,824 6,879 63,580 67,583 
F erromanganes se 

and spiegel- 

a 1,003 200 4,121 3,594 
Ferrosilicon.... 4 45 1,031 931 

Total... 172, 982 174, 927 2 043,396 hy 856,8 855 


* July 11 to ‘Dek 31. 


** Month of June only. 


*** Jan. 1 to June 30. 


**** Includes ingots, blooms, billets, slabs and skelp, 


sheet and tin plate bars. 





697 tons or almost half of all the prod- 
ucts imported. Pig iron imports in 
June, 1924, were the highest since June, 
1923, when they were 30,033 tons. Of 
the pig iron imports, 9159 tons were 
from the Netherlands and 8095 tons 
from India. 

Increased exports were due largely 
to the sudden jump in scrap shipments. 
This product increased from 12,017 
tons in May to 24,562 tons in June. Ex- 
ports of heavy rails also showed a sud- 
den rise, going from 8374 tons in May 
to 16,820 tons in June. Shipments of 
casing and oil line pipe dropped from 
14,420 tons in May to 5927 tons in 
June, while tin and terne plate de- 
clined from 21,981 tons to 10,231 tons. 

Manganese ore imports dropped from 





CASTINGS AND FORGING EXPORTS 
Gross Tons 

Twelve months 

June ended June 
1924 1923 1924 1923 
Iron castings ........ 705 935 9,673 9,988 
Steel castings ........ 535 595 $,913° 3,359 
Car wheels and axles..2,719 1,834 21,850 17,276 


Iron and_ steel forg- 
ee: o ciey Cabin ate Ue 165 217 2,362 2,534 














POR: : x tiwheitawalten 4,124 3,581 39,798 33,157 


FERROALLOY EXPORTS 
Gross Tons 





Twelve months 


June ended June 

1924 1923 1924 1923 

Ferroemicon 4. ccticii ct 4 45 1,031 931 

Ferromanganese and 

spiegeleisen ......... 1,003 200 4,121 3,594 
Tungsten, manganese and 

other ferroalloy ores. 6 50 1,286 $437 
Ferrotungsten, tungsten 

metal and wire .... ... _“ 3 1 

Ferrovanadium ....... 1 1 38 17 

Orher  ferroalloys...... a uc.) 3 196 


$Tan. 1 to June 30. 





DESTINATION OF EXPORTS FOR JUNE, 1924 
Gross Tons 


Plates 
Gal- not Tin Steel 
van- fab- terne sheets Barb- 


ized ri-_ plate black ed 

Countries Rails sheets cated wire 
Argentina..... .... . 547 .... 449+ 176 1,065 
Australia..... ies ie 273 
TO SaaS 2.008 SH oa ce 384 27 3 449 
British India. F See c'e-s 848 . 
British South | 

Africa...... 201 752 
Canada....... ‘ 312 2. ws 4, 781 1,840 2,033 74 
Chiles. ok «ie 517 231 4} 
hide, &stve 174 "926 2,519 76 
Colombia..... 2,041 437 . seucat ee 
Cuba......... 6,720 1,140 72 981 95 477 
Cont. Aamamesaj 0s SOP os eR ee eee 
Dutch East 

Indies...... : 125 j 
leehi Ess’. re ot eh A ane Sf 
ee ee 1,120: 403... oS ee: 

Se 560 638 52 267 103 350 
Norway 7) os eee Dae ed 
Peru. Pye oo SOR Re ae 
Philippine Ils.. 349 2,235 1 163 18 324 
Venezuela..... re Ee : Oo ea: See 
ee ES Ee? to) ae 44 
Other ahh a eee 
Other South 

America SS. > ee ee 


Other countries 1,630 62 14 1,454 782 645 
South geatenes anh Sry 4 OPED ts swale a eee 
pe Le ae ens 48 
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31,993 tons in May to 20.726 tons in 
June and ferromanganese imported de- 
creased from 4996 toms to 1993 tons in 
Ferromanganese and 


the same period. 


increased from 2 


spiegeleisen exports 
tons in May to 1003 tons in June. 
Exports for the first six months of 
1924 totaled 1,018,130 tons, 
with 2,009,141 tons for all of 1923 and 
982,144 tons for the first half of last 
year. For the first half of 1924 im- 


as compared 


ports amounted to 286,264 tons, as com- 


IMPORTS OF VARIOUS ORES AND 
FERROALLOYS 


Gross Tons 
Twelve months 


June ended June 

1924 1923 1924 1923 
Ferromanganese.. 1,993 11,786 61,552 69,382* 
Ferrosilicon . ; 353 1,008 11,707 17,070 
Manganese ore 24,726 36,138 285,686 306,610* 
Tungsten ores brapb  deaead sides 1,297* 
Nickel ore 398 $13 5,938 4.924 
Total .. .27,470 49,345 364,883 399,283 


"Beginning Sept. 22, 1922 


IRON AND STEEL IMPORTS 


Gross Tons 


Twelve nth 
June ended June 
1924 192 24 23 
Pig iron 28,697 30,033 187,714 651,186* 
Ferromanganese 1,993 11,786 61,552 69,382 
Ferrosilicon 353 1,008 11,707 17,070 
Scrap 2.326 15.717 75,077 199,500** 
Bar tron 717 «1,365 5,774 10,994 
Steel ingots, 
bars, etc 3,575 733 36,699 22,534 
Structural 
shapes 7,230 720 =25,368 10,698 
Rails 6,220 4,244 36,052 19,286** 
Boiler and other 
plates 192 119 3,932 1,624** 
Sheets and saw 
plates $96 104 3,339 1,088** 
Tin plate 58 104 1,503 9,983 
Wire rope and 
insulated wire 129 49 9.314 469** 
Wire rods ‘ 705 502 6,544 2.984 
Total 53,489 66,484 464,575 1,016,798 
OTHER IMPORTS 
Gross Tons 
Tubular prod 
ucts 6,277 286 34,55 3,091 ** 
Round iron and 
steel wire 194 554 3,482 2, 886** 
Castings and 
forgings 366 385 2,908 1,812** 
Nailsandscrews 13 198 600 924 
Bolts, nuts and 
rivets .) 7 191 172** 
Flat wire and 
strip steel 230 83 2,160 812** 
Total 60,474 67,997 508,471 1,026,495 


* Beginning July 1, 1922 

** Beginning Sept. 22, 1922 
pared with 734,734 tons for all of 1923 
and 515,812 tons for the first six months 


of that veer. 


Hardware Men to Meet 


The thirtieth annual convention of the 
National 
United States will be held at the Marl- 


Hardware Association of the 


berough-Blenheim, Atlantic City, Tues 
day to Friday, Oct. 14 to 17, 
The opening session will be held Tues- 


inclusive. 


dey evening and the regular sessions will 
follow morning and afternoon until Fri- 


day noon. Headquarters of the automo- 


bile accessories branch will be at the 
Shelburne where its meeting will be held 


ccmmencing Monday morning. 











IRON TRADE 


Discusses Pittsburgh Plus 
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Chairman Gary Gives Views of Commission Findings to Subsidiary 


Presidents—Await Legal Advice for Final Attitude 


New York, July 29.—No final de- 
cision of the United States Steel Corp. 
as to its attitude on the decision by 
the federal trade commission ordering 
the elimination of the Pittsburgh bas- 
ing point on steel prices was reached 
at a meeting of the presidents of the 
subsidiary companies here today. The 
meeting was adjourned for three weeks 
pending the receipt of advice on the 
point question by the legal 
counsel of the Steel corporation. 


basing 


Chairman E, H. Gary, addressing the 
presidents. at the meeting on the bas- 
ing point question, spoke as follows: 


“In the problem particularly present 
ed at this meeting, I think there may 
be involved both legal questions and 
others that might be differently classi 
fied. As you know, the chairman at 
the outset personally urged the fed- 
eral trade commission to take juris- 
diction of Pittsburgh base matters. 
It was, however, on condition that 
all independent iron and _ steel man- 
ufacturers and officials of different 
cities and other localities interested 
should be made parties to the pro 
ceedings. The jurisdiction was as 
sumed but the conditions were ig- 
nored. This decision as made, I think, 
was unjust in failing to adopt these 
conditions, 

“As to whether or not the finding 
of the federal trade commission is 
reasonable or sound or is supported 
by the law or evidence applicable, or 
should be tested by further action, we 
are not now concerned. Our general 
counsel will advise us with regard to 
those questions. 

“As I see it, there are two ques- 
tions for us to discuss today. The 
first is, what must or can we do to 
come strictly within the meaning of 
the decision. In justice to all con- 
cerned, it seems the second question 
is of the first and highest consider- 
ation. Our practice in business has 
been intended to be in accordance with 
this view and the acknowledged rule 
that the fair market value of prop- 
erty is the price at which the pro- 
posed seller, not impelled to sell, is 
willing to take, and -the proposed 
buyer, not impelled to buy, is willing 
to pay. This rule is modified by the 
doctrine that public interests under 
the general rules well established, or 
statutory regulatory enactments, may 
compel private interests to subordinate 
their rights. 

“It would seem obvious to us as 
laymen, that a manufacturer at Pitts- 
burgh could not or should not be com- 
pelled to sell his product at Chi- 
cago at the same price he _ receives 
at Pittsburgh because the additional 
cost to him is the amount of the 
transportation he has to pay from 
Pittsburgh to Chicago. 

“But if Pittsburgh producers also 
have a manufacturing plant at Chi- 








cago and cost of production is not 
larger there and capacity is sufficient 
to supply from that point, then a 
different question is presented, and it 
is a very difficult one for one to be 
fair under all circumstances. 

“There are many things to con- 
sider. The Chicago manufacturer has 
customers located throughout the coun- 
try who have no local mill and must 
go to Chicago for their supplies. They 
are in competition with purchasers 
utilizing their purchased commodities 
at or near Chicago and have no freight 
to pay. They ought to be protected 
in some way. 

“Without attempting to discuss or 
raise just now the many perplexing 
questions involved, it would seem that 
a practical basing point at Pittsburgh 
should be used, as has always been 
intended, simply as a guide or means 
of fixing in each case the market 
price which should enable not only 
the seller but also the buyer to know 
and act upon the basis for calculation. 

“So far as we are concerned there 
never should be any reason for gov- 
ernmental action to compel us to do 
what is right. In all respects, con- 
cerning all interests, we should act, 
fairly, justly and liberally up to the 
full limits of propriety.” 


Steel Corporation Net 
Drops Last Quarter 


Net earnings reported by the United 
States Steel Corp. for the second quar- 
ter of 1924 amounted to $41,381,039, 
as compared with $47,858,181 for the 
same period of 1923, and $50,075,445 
for the first three- months of this 
year. Another extra dividend of 50 
cents a share was declared for the 
fourth consecutive quarter placing the 
stock on a 7 per cent per annum basis. 
The earnings of the Steel corporation 
in April were $16,048,911; in May, 
$13,419,194, and in June $11,912,934. 
Net income for the quarter was $28,- 
610,324, as compared with $34,828,384 
in the same quarter of 1923 and $36,- 
800,473 for the first three months of 
1924, ° 

Following is a comparative report 
of finances of the Steel corporation for 
the second quarter of 1923 and 1924: 





1924 1923 
a ees Pee yy $16,048,911 $14,399,988 
> APSR ar ere 13,419,194 17,698,675 
SOP - hwall vs caw ees Maeaae 11,912,934 15,759,518 


Total quarter earnings 
deducting operating and 
maintenance expenses 
and estimated taxes.. 

Depreciation and sinking 


41,381,039 47,858,181 


Eis ya asa ke ihe aie ad 12,770,715 13,029,797 
Or, CO bn dees 28,610,324 34,828,384 
Interest and bond prem- 

SE ok < 0s 0 Chae Me Be eo 4,835,033 4,964,272 
aA Sara 23,775,219 29,864,112 
REE fo Sere 153200,212 12,658,700 
RE - raids vince. ake bow 10,000,000 
Balance for surplus.... 8,575,079 7,205,412 


The Interstate Car Truss Equipment 
Co.. Indianapolis, Ind., has increased its 
capital stock from $848,500 to $968,500. 
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uropean lrade Marks Time 


Outcome of Reparations Conference Is Awaited—Result Seems Doubtful—Japan 






Inquiring Heavily for Galvanized Sheets—Luxemburg Selling Billets to 
Birmingham—British Production Declining Under Competition 


European Headquarters, 
Tron TRADE REVIEW, 
2-3 Caxton House, Westminster, S. W.1 
peo July 29—European business is awaiting the 


outcome of the present conference on the reparations 


Iron Trade Review Staff Cable 


($28.60), delivered, Birmingham. Domestic business in Eng- 
land is dull and without feature. Paris reports British coke 


offers are attractive in competition with other sources. 


Small tonnages of American sheets for enameling have 
been bought recently. 


settlement, and the result seems doubtful. Japan is Iron and steel production is decreasing under lessened 


inquiring heavily for British galvanized sheets and the Con- 
tinent is buying black sheets. Considerable buying of raii- 
road supplies is being done for delivery in India. 


Luxemburg billets have been reported sold at £6 10s 


British Prices 


IRMINGHAM, Eng., July 18- 
B Conditions continue gloomy, though 

the market is not without hope- 

ful features. Prices appear to be 
steadying and the decision to close down 
some works appears to have impressed 
buyers, especially of finished iron, some 
of whom have placed orders covering 
requirements for some months and have 
thus slightly postponed the threatened 
stoppage. A few railway orders have 
been given out for bridges, which rep- 
resent fairly good tonnages. In Shef- 
field, however, it is estimated that not 
more than one open-hearth furnace in 
four is at work, and mills and forges are 
quieter than they have been for some 
time. The demand for motor steel is 
the most active department. 

The most disquieting feature is the 
fall in pig iron production, six furnaces 
having been put out of action in June 
making the present total of 185 the low- 
est since January last year. June out- 
put was 607,800 tons, a drop of 33,000 
tons for the month, representing the low- 
est reduction since November. June 
output compares with 855,000 tons, the 
prewar monthly average of 1913. Steel 
ingots have also fell from 809,700 tons 
in May to 651,500 tons in June, com- 
paring with the 1913 average of 638,600 
tons. Two additional hematite furnaces 
are to be started at Ormesby and New 
port in the Middlesbrough area, but the 


state railways. 


Steadier on 
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Sterling—$4.37 








stoppage of two Dorman Long plants 
will balance this increase. No. 3 Cleve- 
land is now selling at £4 7s ($19) f.o.t. 
and £4 8s f.o.b. ($19.22), making the 
present price the lowest for two years. 
The reduction has brought some new 
business and makers are disposed to 
make a stand against further decreases 
In most departments consumers are seri- 
ously considering whether the time has 
not arrived for favorable buying. 

Barrow-in-Furness for some months 
has resisted the varying movement in 
prices, but a reduction of 2s 6d ($0.54) 
per ton is now made and ferromanganese 
has been reduced £1 ($4.37) per ton to 
£16 ($69.92) thereby meeting expecta- 
tions. 

In steel, although prices can hardly 
be described as strong and it is. still 
possible to get slight concessions, mak- 
ers are not disposed to go on increasing 
losses, and there are indications that the 
rock bottom stage is approaching. The 
Bilston works are closed down through 
inability to settle a wage demand. 

t is complained in Cleveland that Con- 
tinental steel is being used for rerolling 
at local steelworks ‘and large quantities 
of sheet bars from the Continent are be- 
ing used at Welsh sheet works. Some 


demand and outside competition. Two submarines and two 
mine dredvers have been sold to the government of Latvia. 
Berlin reports the sale of 47 passenger cars to the Chilean 


Shutdown Threat 


low offers have been received this week 
in Birmingham from Belgium, one quota- 
tion from a firm not lately heard of 
naming £7 10s ($32.77) for nut and 
bolt steel to be delivered within a month. 
The business in nut and bolt iron has 
practically been captured by Belgian ex- 
porters, who appear to be competing 
keenly among themselves, quotations re- 
ceived this week ranging between £7 
17s 6d ($34.41) and £8 10s ($37.14) de- 
livered. Staffordshire iron for the same 
purpose costs £11 10s ($50.25). 

The advance of 10s ($2.18) in York- 
shire bar iron to £13 10s ($58.99) is 
not likely to be followed by Lancashire 
or Staffordshire, having regard to the 
poor demand. Steel scrap is weaker be- 
ing now obtainable at £3 18s ($17.04) 
delivered in the Midlands. Some large 
consignments from the Continent, espe- 
cially from Ghent, have been received 
this week in South Wales to the order 
of large local steelworks but the tonnage 
is not-as heavy as it was. 

The galvanized sheet trade maintains 
on active market with a steady addition 
to the work in hand and Glasgow is get- 
ting a good share of the business in 
light gages, including some orders from 
the Continent. Very good orders are 
being received for galvanized sheets from 
India, South Africa, South America and 
Australia. Practically all is for fourth 
quarter delivery. 


French Sales Slack on Dull Market 


ARIS, July 18.—Notwithstanding 
P:«: depreciation of the franc, the 
volume of iron and steel export 
business in France is tompara- 
tively low owing to depression of other 
European markets. Domestic business 
is also undergoing a period of calm 
and orders are scarce and unimport- 
ant. Prices on the French market 
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| Franc—$0.052 








tend downward, but it is assumed the 
bottom is pretty well reached owing 
to the small margin of profit left to 
sellers on present quotations. Iron and 
steel producers are anxiously await- 
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ing a fall in coke prices which wotld 
help to bring down production -costs, 
since there is no possibility at present 
of reducing wages. 

Arrivals of reparations coke from 
the Ruhr are increasing and exceed 
15,000 metric tons a day. In fact, this 
quantity is more than sufficient for 
present needs of furnaces, and a con- 
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PIG IRON 
Foundry No. 3, Silicon 2.50-3.00............ 


TONGS S SIE ae ee Pie oe See Sees po FS eS 


SEMIFINISHED STEEL 


Billets. sits 
ee ee ee | eer ae 


FINISHED STEEL 


— EO Re ee ree <a ae 
ORRIN oo ood Ga. bews vibe os bRcs 3 side 
TT ae 
Plates, ship, bridge and tank............... 
Sheets, black, ad ec 
Sheets, galvanized, s gage, corrugated...... 
i i <5. 5 3s «de acaie eee Nass <3 © 
a ok hag sh aia eg wae Seles 
EE OUR cass Sea ndeweac'snecne 
Wire nails, base........... 
Tin plate, base box 108 pounds............. 


Foundry No. 3 Pig Iron, Silicon 2.50—3.00. .. 
i. <. celles obs gab ne nd baad eh ss 2. 
Oe a ore ee ee eee 
RS 5 os we wild AB GEAR a 20,000 
EE ULES 2 nay aegis s Fon @ wile sao 

INNS SO eS cobs Wtke éaes e's 
Shapes. . 
Plates, ship, bridge and tank............... 
Sheets, black, 24 fe Fb keto cues aleld bss 

Sheets, galvanized 24 gage, corrugated....... 
ES GREET NES ee 
EN as 6 te wtb ous eee gees vas 


* Middlesbrough; tScotch foundry iron; 


German are for basic-bessemer steel. 





Export Prices f. 0. b. Ship at Port of Despatch—By Cable 
£s 


Domestic Prices at Works or Furnace—Last Reported 


C I d Steel Pri fE 
Prices Converted into Dollars at Rates of Exchange. July 28 
British French Belgian and German 
Luxemburg 
Gross Tons Metric Tons Metric Tons Metric Tons 
U. K. Ports Channel Ports Channel Ports Rotterdam or 
North Sea Ports 
d Francs Francs 3% ¢ 
(petite Vaastu s $19.14 4 7 OF $17.80 350 $17.65 385 $23.10 5 50 
bwitncre eile. d 18.70 4 50 17.03 335 16.96 370 26.40 6 00 
OR Ee ne ae 21.35 4 17 67 16.78 330 16.51 360 Se 3 se 
eho en reeds ate 20.50 4150 17.29 340 25.30 5 15 0 
Sere shin dis es $30.80 7 00 $24.15 475 $24.76 540 $26.95 6 26 
Fie aaa 48.40 11 O00 35.60 700 30.95 675 33.00 7100 
east eaes sae eh $37.40 8 100 $27 .97 550 $34.39 750 $28.60 6100 
oF ee ee 1.72c 8150 27« 550 1.22c 585 1.30¢ 6100 
.iatiee nara 1.57¢ 8 00 22c 530 1.20c 575 1.30¢c 6100 
y wt a ke oR ERS s 1.76¢ 9 OO 68c 730 1.50c 720 1.40¢ 7 00 
< FG Be 2.55¢c 13 OO 65¢ 1,150 2.75c¢ 1,325 2.59c 13 00 
ee ety 3.58¢ 18 5 0 04¢ 1,750 4.78c 2,300 3.59c 18 00 
RE re 2.16c 11 00 84c 800 1.82c 875 1.70c 8 100 
fawie Hiae oases 2.35c 12 00 42 1,050 2.18c 1,050 2.00c 10 00 
2 ink bie wee 3.04c 15 10 0 00c 1,300 2.70c 1,300 3.79c 19 00 
Sg ry 2.84c 14 10 0 S4c 1,100 2.29¢ 1,100 2.87c 14 76 
PP err $4.40 1 OO ; $6.38 190 
Renten 
Marks 
sate hie PCN $19.36 4 80 3] 360(2) = $18.57 405 $22.77 99 
WWissvaslegs 18.70 4 50 31 360(1) 17.42 380 25.30 110 
ye pet yy 4.62 1 10 7.63 150 7.34 160 7.36 32 
Miata ions ake Si ie 30.80 7 O00 23.90 470 25.91 565 24.84 108 
yee oe 1.67¢ 8 100 33¢ 575 1. 56c 750 1. 36c 130 
Sey RA ee & 1.76¢ 9 OO 38¢ 600 1. 26c 605 1. 30c 125 
pierre pains 1.76¢ 9 00 33 575 1. 98c 595 1.25¢ 120 
sealants CECE 1. 86c 9 100 716 740 1. 51¢ 725 1.41c 135 
B peticGhe~ eae ate 2.65c 13 10 0 2. 65¢ 1,150 2.75¢ 1,325 2.29¢ 220 
oe eee tee 3.58c 18 50 4. 04¢ 1,750 4.99c¢ 2,400 4. 80c 460 
kin FRE ee « 2.35c 12 00 2.19¢ 950 2.29¢ 1,100 1.77¢ 170 
seb aa eaen wae 2.35¢ 12 00 1.90¢ 825 1.89 910 1 72¢ 165 
(1) Basic-bessemer; (2) Longwy. British export furnace coke £1 1s Od ($4.62) f. o. b. Ferromanganese, 
£16 Os Od ($70.40) f. 0. b. The equivalent prices in American currency are in dollars per ton for pig iron, coke, semifinished steel and rails; tnished 
steel is quoted in cents per pound and tin plate in dollars per box. British quotations are for basic open-hearth steel; French, Belgian, Luxemourg, and 








siderable tonnage is being stored. In 
view of uncertainty as to the renewal 
of the agreements with the German 
industrials after July 31, the accumu 
lation of coke stocks is looked upon 
with favor. Reparations coke is priced 
at 150.75 francs per metric ton ($2.85); 
Belgian coke of good quality can be 
obtained at 145 French francs ($7.55). 


French coke ranges from 142 francs 
to 150 francs ($7.50 to $7.80). 
The pig iron market is heavy. Pro 


duction is high, export business is 
scarce and domestic buyers are keep- 
ing back in the hope of falling prices. 
Competition is keen and foundry pig 
iron 2.5 to 3 per cent silicon is cur 
rently offered at 335 francs per metric 
ton ($17.40) for large tonnages. A 
drop in coke prices would bring about 


a resumption of export business and 
give firmness. Hematite pig iron re- 
mains firm at about 435 francs per 
metric ton ($22.60). Demand for fer- 


roalloys is satisfactory and production 
is increasing with the activities of hy 
droelectric plants in the Alps districts. 


Since the war France has become an 
exporter in this line. In 1913 the 
French imported 9632 tons of ferro- 


alloys and exported 3598 tons while in 
1923 imports were 4495 tons and ex- 
ports reached 13,990 tons. Ferroman- 
ganese is quoted in the home market 
at 1450 francs per metric ton ($75) 
delivered for 10-ton lots. 
Semifinished steel is satisfactory and 
prices are firm. Billets for export to 
Great Britain are about 490 francs per 





Antwerp. 
finished steel prices now 
over a wide scale. Mer- 
chant bars are offered at 560 to 620 
francs per metric ton (1.23c to 1.47c 
per pound). Beams are quoted at 510 
to 580 francs (1.20c to 1.38c). The 
state railroad has awarded an _ order 
to the Acieries de Longwy for stand- 
ard rails at 497 francs per ton ($25.75) 


metric ton ($25.50) _ f.o.b. 
Domestic 


are ranging 


f.o.b. mill. This price is low as is 
always the case where the state rail- 
road is concerned. The plate and 


sheet department is firm and deliver- 
ies are more extended. 

The French steel mills are 
voring to obtain some export 
but have to meet Belgian and Lux- 
emburg prices. A Luxemburg  con- 
cern has sold bars at 600 Belgian francs 


endea 
orders 


per ton (1.24c per pound); angles at 
£6 7s 6d (1.26c): beams at £6 5s 
(1.24c) and billets at £5 15s ($25) 
all f.o.b. Antwerp. Plates have been 


sold at £8 12s 6d (1.71c) by a Saar 
mill and at 750 Belgian francs (1.55c) 
by a Belgian mill, also f.o.b. Ant- 
werp. 


British Poeida Tris Less 
in June 


Birmingham, Eng., July 14—The Brit- 
ish Board of Trade’s return for June 
shows total exports of iron and_ steel 
products, including. scrap, amounting to 
334,775 tons, compared with 415,115 tons 
during May and 373,277 tons in the 


corresponding month of last year. Im- 
ports, including scrap, amounted to 231,- 
140 tons against 359,577 tons in May 
and 130,066 tons in June of last year. 
A decided downward movement in ex- 
ports of forge and foundry iron is 
shown, these amounting to 23,556 tons 
against 44,078 tons for May. Acid pig 
fell from 31,671 tons to 17,236 tons, 
and ferroalloys from 10,548 to 5740 
tons. In ferroalloys America took 1181 
tons against 14,402 tons in the corre- 
sponding month last year. In finished 
material there are reductions under near- 
ly all heads, even including galvanized 
sheets and tin plates, the former show- 
ing 50,818 against 66,018 tons for May, 
and the latter 50,809 tons compared 
with 60,480. Railway rails reduced from 
21,670 tons in May to 10,515 tons in 
June. An exceptional item is scrap which 
shows a total of 10,343 tons against 
8196. 


In imports the reduced buying of con- 
tinental pig iron is shown by the re- 
duction of forge and foundry iron from 


14,933 tons to 5584 tons, and in basic 
from 22,092 to 9912 tons. Imported 
scrap has fallen from 59,490 to 55,664 


tons, though the June imports were more 
than double those for the corresponding 
month of last year. Steel billets which 
for May totaled 83,814 tons were reduced 
to 51,740 tons but are still nearly 20,- 
000 tons in excess of last year. Steel 
girders and beams amounted to 6569 tons, 
compared with 13,359 tons in May, and 
plates and sheets 13,359 tons against 10,- 
239 tons in May. 
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IRON TRADE 


Dull Demand On Coast 


Construction Gives Most of Present Business—Utah Pig Iron Ex- 
pected To Compete Soon—Some Prices Weaken 


on a hand-to-mouth basis, sales 

are small and turnover is limited. 
Political uncertainty and the apathy 
of foréign markets are affecting busi- 
ness on the Pacific Coast. However, 
the improved farm position is hope- 
ful, and there is already a better tone 
to the lumber market. 

Improvement projects are under way 
on a large scale in the three Pacific 
states. Building activity continues un- 
abated, especially in the Northwest, 
creating a strong demand for all kinds 
of building materials. In iron and 
steel the price situation is not al- 
together stable, it being somewhat of 
a buyer’s market. 

The Pacific Bridge Co. has been 
awarded the contract for the construc- 
tion of the Burnside street bridge, 
Portland, on a tender of $2,390,173. 

Seattle city officials are surveying 
the situation with respect to replac- 
ing the destroyed Wheeler street via- 
duct with a permanent steel struc- 
ture. This will involve several thou- 
sand tons of steel. The city is also 
considering spending $400,000 for ad- 
ditional bridge facilities to West Se- 
attle, supplementing the Spokane street 
bridge now under construction. 

Seven new road contracts have been 
awarded by the state highway com- 
mission involving an expenditure of 
$500,000. These include a_ reinforced 
concrete T-beam bridge 168 feet in 
length at Odessa and a_ 100-foot 
through concrete arch bridge in 
Clallam county. Plans are being pre- 
pared for the first unit, to cost $200,- 
000 of the state Masonic home to be 
built at Des Moines. 


Bars, Plates and Shapes 


The local steel mill is on the same 
operations as heretofore. Prices re- 
main unchanged in this territory al 
though at San Francisco producers 
of merchant bars have reduced their 
price to 2.30c, f.o.b. in carload lots 
and 2.40c lc.l. to meet competition 
of imported material. Manufacturers 
here report business in small tonnages. 

In about 30 days the Pacific Coast 
Steel Co. will open its universal plate 
mill at Seattle. This plant will have 
a capacity for rolling plates up to 20 
inches in width. The plate situation is 
unchanged, the lowest prices reported 
being 2.40c. 

Shapes are moving fairly well. Prices 
are the same as a week ago, the best 
figure quoted being 2.50c. Fabricators 
are busy and several tonnages are 
pending. The Wallace Equipment Co. 
has obtained the contract for nearly 
100 tons of steel for the new Standard 


Ye ‘July 26—With business 





Oil plant at Seattle, and the struc- 
tural steel for the postal terminal sta- 
tion. Contracts pending include 150 
tons for the Nooksack bridge, 550 tons 
for the Seattle Eagles’ temple, 321 
tons Wishkah bridge and about 585 
tons for the Lake Cushman trans- 
mission towers, all to be awarded with- 
in the next 30 days. 
Pig Iron and Coke 

The market is quiet as buying is at 
a minimum. Stocks are in fairly good 
shape and consumption is limited be- 
cause the foundry business is slow. 
Glengarnock and similar grades of the 
best iron are selling at $31.50 to $32 
plant here. Continental grades are 
available at $30 but the trade is not 
interested. In the near future pig iron 
from the new Utah plant is expected 
to offer strong opposition to foreign 
iron at $30, delivered. 


Old Materials 


No improvement is noted in iron 
and steel scrap market. Demand for 
steel and No. 1 cast iron is extremely 
dull and prices are proportionately 
weak. The main buying interest is 
now well stocked with steel scrap 
and as its consumption is limited the 
turnover of steel is light. No. 1 pre- 
pared select is quoted at $8.50 gross 
ton. This price is not attractive to 
shippers and receipts at centers have 
shown 2 marked decline. Foundrymen 
report paying $19 for the best grades 
of cast iron, although reports are 
current that sales of poorer material 
have been made on a basis of $15. 


Finished Materials 


The strike of sheet metal workers 
in Seattle and Tacoma is affecting de- 
mand for sheets and other materials 
used in this craft. Wholesale jobbers 
report considerable decline in turn- 
over. In other lines business is fairly 
good considering conditions and _ the 
season. Bolts, rivets, nuts, bars, light 
plates and pipe show a sustained move- 
ment, while building hardware is ac- 
tive. 

The United States Steel Products Co. 
bas booked 1000 tons of 128-pound girder 
rails for the Los Angeles harbor 
board and 500 kegs of track spikes 
and 116,000 tie plates. 

Bids were opened last week by the 
Pacific Gas & Electric Co., San Fran- 
cisco fo ra penstock for the Pit river 
plant involving 1000 tons of plates. 
Moore Drydock Co. of Oakland was 
low bidder but no award was made. 

3ids will be opened this week in 
Los Angeles for a pipe line for the 
Pan-American Petroleum Corp... in- 
volving 2500 tons of plates and 500 
tons of shapes. Bids will be opened 
Aue 13 in Washington, D. C., for 
a 750.000-gallon water tank and tower 
for the naval base at Pearl Harbor 
involving 276 tons of plates and shapes. 
Western Pipe & Steel Co. secured one 
80.000-barrel tank for the Associated 
Oi Co. involving 300 tons. 

The pipe line for the city of Los 
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Angeles, reported last week as involv- 
ing 800 tons of plates and having 
been awarded to Llewellyn Iron Works, 
Lacey Mfg. Co. and Western Pipe & 
Steel Co, was in error as 1600 tons 
were involved and it was split be- 
tween Western Pipe & Steel and 
Lacey Mfg. Co. 

McWane Cast Iron Pipe Co. has 
secured 115 tons of 1% and 2-inch 
pipe for the city of Los Angeles. 


Scrap Level Is Higher 


(Continued from Page 258) 


activity but not much tonnage is 


pressing on the market. 
Less Strength at Cleveland 


Cleveland, July 29—Iron and_ steel 
scrap is exceedingly quiet in the Cleve- 
land district. Transactions continue 
limited and while prices are unchanged 
there’ is a tendency toward weaknes- 
dealers being somewhat less hopeful « 
an early buying movement of propo. 
tions, inquiry having fallen off. 


Firmer at St. Louis 


St. Louis, July 28—The market for 
iron and steel scrap continues strong, 
particularly on steel works grades. The 
industries have not increased purchases 
to any great extent, but many larger 
interests are scouting about for bar- 
gains and would buy in quantity if prices 
squared with their ideas. Dealers are 
firm in their views and holding their 
scrap. Mills and foundries are taking 
on some new business, but mainly at 
reduced prices and are buying raw ma- 
terials as closely as_ possible. 

Railroads are offering less freely and 
little scrap is coming out from local 
industries. Yard stocks are not burden- 
scme, and in some instances assortments 
are incomplete. Virtually nothing is com- 
ing in from the South and Southwest but 
the recent upturn in prices has resulted 
in levels which should permit of profit- 
able shipment from a number of nearby 
points. 

While prices hold steady to strong, 
the strength is based largely on demand 
for heavy melting steel and steel special- 
ties. Melting steel was advanced 25 
cents to $14.25 to $14.75, and there were 
slight gains in the specialty group. Cast 
grades, while quiet, were 50 cents high- 
er, due mainly to light offerings and a 
few unfilled contracts. Rolling mill 
grades continue dull. 

Railroad offerings included the follow- 
ing lists: Louisville & Nashville, 11,000 
tons, including 4700 tons of rails and 
3200 tons of wheels; Chicago & Alton, 
400 tons; Chicago, Milwaukee & St. 
Paul, 2400 tons; Pennsylvania, 1000 tons 
of bridge scrap; Chicago, Burlington & 
Ouincv, 6600 tons and an open list by 
the Big Four. The Dode Brothers offer 
6600 tons and the Standard Oil Co. 
from its Woodriver refinery, 150 tons. 


Better Feeling In South 


Birmingham, Ala., July 28—A few 
sales were made during the _ past 
week and a better feeling is observed 
in the iron and steel scrap market in 
the South. These sales did not call 
for large tonnage but reflect some 
awekening of activity. Dealers have 
been bringing in some old material 
and are not selling on long contracts 
though it is not reported that such 
has been offered. 
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Pittsburgh Plus and Competition 


T IS a curious fact that in the very week that 
| the federal trade commission handed down its 

findings against Pittsburgh plus as an equitable 
pricing arrangement for steel products, merchant 
steel bars at Chicago and Pittsburgh were quoted 
on the same basis, $2.15 per 100 pounds. This is 
one of the rare occasions in modern market his- 
tory that steel bars have been quoted at the same 
figure at Pittsburgh and Chicago except for a short 
time during the war period of 1917 and 1918 when 
arbitrary price fixing was followed. When steei 
bars were selling last week at the same price at 
Chicago and Pittsburgh, tank plates and structural 
shapes showed a spread of $2 to $3 a ton in favor 
of the latter. This is less than one-third to one- 
half of the freight rate from Chicago to Pittsburgh 
which is 34 cents per 100 pounds or $6.80 per net 
ton. Other sections of the country, under recent 
market conditions, also have been showing marked 
variations in going prices from the sum of the 
Pittsburgh price plus the freight. Some such prod- 
ucts have been steel plates and structural shapes 
in the East. 

These incidents, especially that with respect to 
the Chicago district, tend to support the contention 
of the steel producers that the principle of Pitts 
burgh plus and the forces of supply and demand 
are not incompatible. How much the leveling off 
of prices at Pittsburgh and Chicago may have been 
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influenced by the agitation for the elimination of 
Pittsburgh plus cannot be determined. Those who 
have a knowledge of the conditions that recently 
have prevailed in the Chicago territory, however, 
know that the lower prices there have resulted 
primarily from the keen competition precipitated 
by the lean volume of new business. Elsewhere 
a similar situation has prevailed, notably in the 
plate market in the East. Actually, the territory 
where the full Pittsburgh price plus the fteight 
has been maintained on finished steel in recent 
months, has been that which normally and con- 
stantly looks to Pittsburgh as its main source of 
supply. 

An examination of comparative prices at Pitts- 
burgh, Chicago and in the East from the records 
of Iron Trape Review during the past four or five 
years, reveals some interesting things. These fig- 
ures show that since 1919 Pittsburgh base has 
been practically nonexistent between Pittsburgh 
and Chicago on a number of products. ‘During 
that period the Chicago price on plates, shapes 
and bars has varied from that of Pittsburgh not 
more than $2 to $3 per ton. At one time during 
the early part of 1920, Chicago prices on these three 
products were lower than at Pittsburgh. . This ex- 
ception was due to the fact that the Steel corpora- 
tion was strictly maintaining the prices suggested 
by the industrial board in March, 1919, while the 
independents had broken away and were quoting 
in accordance with the true strength of the mar- 
ket, or in accordance with supply and demand. 

In visualizing the possible benefits that they are 
to receive from the elimination of Pittsburgh plus, 
therefore, it behooves western buyers to examine 
the market prices that have prevailed at Pittsburgh 
and Chicago on similar products in recent years. 
They will find that most of the statements of tre- 
mendous sums to be saved, such as the estimate 
of $30,000,000 to be gained by the western farmers 
put out by the federal trade commission, either are 
made because they read well for public consump- 
tion or without full regard to all the facts. These 
buyers of steel will do .well not to let themselves 
entertain excessive expectations of savings to be 
derived from a market situation freed of Pitts- 
burgh plus because Pittsburgh plus, in recent years 
has not been for them, the factor that they per- 
haps have been lead to believe. 





Metal Markets Have Awakening 


HE nonferrous metal markets have had a 

i sharp awakening in July, a normally quiet 
month. A period of extreme dullness ex- 
tending back over four months has ended with a 


rush on the part of consumers to get under cover 
for the next two to four months and also on the 


part of speculators to acquire holdings. The fore- 
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most factor in the situation is the allied confer- 
ence in London which is the most vigorous effort 
yet attempted toward a settlement of the vital 
European problems. Prospects have been bright 
for agreement and with it a stabilization of Eu- 
rope’s economic position. 

The metal markets, being peculiarly international 
in character, like wheat, have been quick to re- 
spond to the prospects for such settlement. ‘Their 
response has been aided by an advantageous tech- 
nical position. For four or five months consumers 
had been buying from hand to mouth or actually 
underbuying. Stocks, therefore, were low in the 
hands of consumers when July began. 

European takings of metal have increased stead 
ily. For some months past Europe has been tak- 
ing more copper than at any time in history. It 
also is absorbing all supplies of Mexican lead, 
whereas early in the year America was taking all 
the Mexican lead. The Mexican production of 
some 15,000 or 16,000 tons a month is the gover- 
nor of the lead market.. 
many thousand tons of zine the past two weeks. 


Europe has been buying 


Even Germany, which was one of the world’s larg 
est producers before the war, has been buying 
American zine. Labor troubles in Silesia, shortage 
of ore for Belgian plants, and high costs in Brit- 
ish plants, have kept American zinc in demand for 
export at the rate of some 4000 tons a month. 

Aluminum and antimony have reflected the in- 
crease in buying confidence on both sides of the 
water. Tin alone has failed to blossom into activ- 
ity, as American consumers have had little faith in 
present price levels which were established by the 
operations of the professional traders in London 
and not by statistical conditions or consuming 
buying. 

If the conference should fail, no doubt many 
of the speculators, including Wall Street houses 
which have picked up some 10,000,000 pounds of 
copper metal, might hasten to get out from under, 
so the situation is not without its dynamite. On the 
other hand, if present expectations are borne out— 
it American business comes back to a rate equal to 
that of the last quarter of last year and at the 
same time European trade is maintained or is in- 
creased—the metals are headed for one of the most 
interesting markets since the war. 





Business Should Keep Its Poise 


NDICATIONS are that business in general will 
| have attained an encouraging state of convalescence 

several weeks hence when both major political 
parties will indulge in the ceremony of officially noti- 
fying the standardbearers of their selection thereby 
launching the presidential campaign in earnest. Re- 
publican and Democratic sharpshooters doubtless will 
aim chiefly at each other but with studied carelessness 
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occasionally will enfilade the LaFollette camp. The 
LaFollette irregulars will probably fire blunderbuss 
after blunderbuss, indifferent as to which political 
party their ammunition sprays. Business doubtless 
will feel the reverberations of these clashes of 
arms. 

sut regardless of turbulence of the forthcoming cam- 
paign and no matter who occupies the White House 
after March 4 the United States will carry on. The 
worst fears that will be engendered will not be realized. 
Even if the election is thrown into congress and the 
country actually is without a president for a time the 
normal activities of the country will function as usual, 
night will follow day in the orthodox manner and no 
dire disaster will befall the nation. 

Power and responsibility are tremendous sobering in- 
fluences. Self-perpetuation becomes a primal instinct 
in offices even with a so-called radical. The LaFollettes 
and Brookharts and Magnus Johnsons left no really 
radical or fearsome stamp upon the legislation of the 
last congress. The radicals invariably overshoot the 
mark but by so doing they awake conservatism from 
its lethargy. It is history that the radical of today 
is the conservative of tomorrow. It is the direction 
of these progressive forces, in politics as well as in 
business, into right channels that presents the 
problem. 

Segregating the LaFollette movement from its world 
counterparts and putting it under the microscope, it 
readily discloses irreconcilable elements that only the 
heat of a campaign can keep fused. The farmer and 
the union craftsman cannot possibly amalgamate; the 
farmer seeking lower freight rates cannot obtain them 
while railroad labor refuses to participate in the post- 
war adjustment. A logical mind cannot follow a La- 
Follette diatribe against bossism in the face of the 
one-man rule the senator exercises in his own party. 
The public is awakening to the fact that it and not 
Wall Street owns the railroads. The LaFollette move- 
ment will muddy the waters but when they settle they 
will be the clearer for it. 

Preceding generations all have experienced what they 
judged was obliteration of the good old standards, and 
still the country was never more sound nor the 
3usiness, 
which has popularized itself through employe owner- 


standard of living higher than today. 


ship and internal labor democracies, cannot lessen the 
aggregate of political ammunition that will be hurled 
this year. But from the sidelines it can maintain 
poise and if it withholds judgment of the damage 
until the smoke has lifted, it will find the shells 
were blanks. 





New Light on Steel Imports 


MPORTS of iron and steel, both raw materials and 
I finished products, actually form a smaller percent- 
age of production in the United States than usually 
is believed. In a thoughtful and analytical discussio: 
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of this phase of the industry in this issue the facts 
are presented, based on statistics of the United States 
tariff commission. 

While it is probable most observers would assume 
that imports consisted largely of finished or semifin- 
ished iron and steel, competing with American in- 
dustrial companies, the reverse is true. Most im- 
ports are of raw materials, by which is meant iron 
ore, pig iron, scrap and tin plate scrap. Among 
these materials iron ore constitutes 83.7 per cent of 
the total imports, pig iron 11.1 per cent and the two 
varieties of scrap 5.2 per cent. 

Production and consumption in the United States 
are so nearly balanced that about 7 per cent of pro- 
duction is exported and about 1 per cent is im- 
Excluding ore and pig iron, imports are 


ported. 
In a considerable 


less than 10 per cent of exports. 
list of important items of raw materials and finisl.ed 
steel, imports are equal to 1 per cent of production 
in only one, standard steel rails. In most cases im- 
ports are a fraction of 1 per cent of production. 
lhe reason for large imports if iron ore lies in the 
relatively low cost of ocean transportation. With most 
domestic deposits far inland it is cheaper for iron 
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and steel producers located near or on tidewater to 
import foreign ore than to pay the higher rail freights 
from the mine to furnace. Thus most of the imported 
ore is smelted along the Atlantic coast where Lake Su- 
perior ore is more costly because of freight charges. 

In finished materials also most imported tonnage is 
consumed close to tidewater and comparatively little 
ever penetrates far into the interior, home producers 
being protected by the same factor of relatively high 
railroad charges. 

Statistics of the tariff board also throw interesting 
light on the facts as to imported finished steel products 
being cheaper than domestic and thereby constituting a 
menace to domestic production. In a table comparing 
unit values of imported material with average do- 
mestic prices at the same date it is found that the 
price of the imported steel at the port of entry is close 
to the selling price of domestic material and any small 
advantage is wiped out by a short haul from tidewater. 

Thus the menace of foreign competition in iron 
and steel to a major degree is found to be chemical 
since cost of transportation restricts the possible area 
of successful competition to a narrow zone close to 
the port of entry. 





Yesterdays in Industry 


Trade and Technical News Reproduced from IRON was producing 450 tons of iron per 
TRADE REVIEW 10, 20 and 30 Years Ago 


steel. Basic was rapidly displacing the 
other grade, although greater bene- 
fits of the latter still were recognized. 
The new Eliza stack of this company 


day. 
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characteristics of 





iron manufacture.” 


ISPLACEMENT of iron sheets by . 
steel was nearly complete and other 
lines felt the change pressing. E. 
Souther, president of the E. E. Souther 
Iron Co., St. Louis, said customers call 
for “iron that is iron” to withstand the 


“torturing” of forming operations. 


the 
by-products interferes at all with the 
the coke for pig 


railroad companies 


E In 18 months 97 
track and $2,000,- 


with 3200 miles of 
000,000 capital went into receiverships. 
A total of 152 railroads were being 


operated by courts. 


July 30, 1914 





recovery of the 





N EDITORIAL says: “If the war 

is confined to Austria and Serzia 
the effects on the iron market are -not 
likely to be important, but if other na- 
tions should become involved imports to 
this country would be checked and ex- 
ports would be expanded.” 


* 
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Increasing use of pig iron for steel- 
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Killing of a union business agent 
at Chicago by a contractor driven to 
desperation by graft exactions started 








making purposes was shown by com- 
paring production of the second half 
of 1893 with the first half of 1894, 
Bessemer pig iron increasing 200,000 
tons while foundry and forge grades 


a federal investigation into tolerable 


URTHER breaking of ore unloading : an ibe , 
. . > 7 1e) kmailing ondi 
record by the Aucustus B. WOLVvIN owe ts “ spre tec 


at Conneaut, O., July 25, when 9945 gross a il 


city. 


decreased 212,000 tons. 
* * * 

In a strike on the Gogebic range 
700 miners paid 50 cents each initiation 
fee in the new union. The strike was 
in collapse. 

+ * * 

Joseph D. Weeks, representing the 
government, was in Europe investi- 
gating by-product coke manufacture 
to determine if its production on a 
large commercial scale will be “with- 
out deterioration in quality.” Ameri- 
‘an furnaces feel the important ques- 





tons were removed in 4% hours by four 
Hiulett clamshells and four Brown elec- 
trically-operated buckets. 

* * * 


James A. Campbell, vice president 
and general manager of the Youngs- 
town Iron, Sheet & Tube Co., was 
elected president, succeeding George 
D. Wick, resigned. 

* * * 

Alterations by the Jones & Laugh- 
lin Steel Co. provide greater capacity 
for basic steel because consumers re- 
fuse to pay higher price for acid 


Indian pig iron was Offered on the 
Pacific coast at 50 cents per ton be- 
low domestic iron but irregular qual- 
ity and lack of recourse to buyers 
prevented it competing strongly. 


* * * 


The United States commission on 
industrial relations in a hearing at 
Chicago to determine utility of a 
board to direct collective bargaining 
took evidence from union officials, em- 
ployers and civic bodies, uncovering 
unexpected points of agreement. 
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Opposes Lower Rate to Coast 


Commerce Commission Examiner Reports Adversely on Petition for Reduction To 






Meet Canal Competition—Denial Recommended on Ground of Possible Undue 
or Unreasonable Preference or Advantage to Persons or Localities 


ASHINGTON, July 29.—Rec- 
W ommending that the interstate 

commerce commission deny the 
application of the western continental 
railroads for authority to establish re- 
duced freight rates on a limited num- 
ber of commodities, including iron and 
steel, from points west of Indiana to the 
Pacific coast, without observing the long 
and short haul provisions of section 4 
of the interstate commerce act, Attorney- 
Examiner M. A. Pattison has submitted 
an adverse tentative report to the com- 
mission. 

The roads had claimed that the reduc- 
tions proposed are necessary if the rail- 
roads are to continue to transport to the 
Pacific coast articles produced in the 
Middle West to compete with products 
shipped from the Atlantic seaboard 
through the Panama canal at rates sub- 
stantially lower than the present all- 
rail rates from the Middle West to 
Pacific terminals. 

The Middle West interests, with the 
exception of the iron and _ steel indus- 
tries affiliated with the United States 
Steel Corp., generally supported the ap- 
plication. 

The application was similar to that 
presented by the carriers in August, 1921. 
Ii the interstate commerce commission 
acts upon the recommendations of the 
attorney-examiner, it will mean a_ vic- 
tery for eastern shipping interests, which 
protested against the proposed rates as 
alleged undue interference with ship- 
ments by water from the eastern coast 
to the Pacific coast through the Panama 
canal. Some interesting views as to 
relative shipments of iron and steel from 
the Middle West to the Pacific b, rail 
and the corresponding movement and 
costs of transportation through the Pan- 
ama canal are given in fhe examiner's re- 
port which follows in part: 

“Certain of the items originally in- 
cluded in the application have been with- 
drawn as_ investigation has _ indicated 
a relatively light movement by water. As 
a rule the rates now proposed on iron 
and steel articles are from 5 to 10 cents 
higher than those originally proposed. 

“While the natural growth of popu- 
lation in the West has been reflected in 
an increase in the total traffic of the 
western transcontinental lines the all- 
rail movement to the Pacific coast of 
many important commodities handled bv 
them has declined. This is illustrated by 
the relative movement of iron and steel 
articles. During June, July and Au- 
gust, 1920, 42,004 tons of the iron and 
steel articles listed in the application 
moved from group D to the terminals 





and to Los Angeles. During the same 
months of 1923 only 14,496 tons moved. 


“The United States shipping board 
reports a movement through the canal 
of iron and steel articles during June, 
July and August, 1923, of 386,689 lonz 
tons, equivalent to 433,092 net tons. 


“The rail carriers recognize that trans- 
portation by water is so much cheaper 
than by rail that they can not hope to di- 
vert to their lines much, if any, traffic 
which may originate at the ports or 
close thereto. 

“The bulk of the westbound movement 
through canal consists of iron and steel 
articles and the principal points of pro- 
duction are in the Pittsburgh district. 
Most of the iron and steel articles listed 
in the application move from Pittsburgh 
to Baltimore, the nearest port, at a rate 
of 31 cents. The rate on these articles 
from Baltimore to the Pacific coast 
ports by water is 40 cents, producing a 
combination rate from Pittsburgh of 71 
cents. To this sum must be added the in- 
cidental charges for water service which 
are not incurred when the movement is 
all-rail. 

“The rail carriers have therefore a 
total charge of about 76.5 or 77.5 cents 
to meet to place their rates from Chi- 
cago on an equality with the rail-and- 
water rate available to the manufacturer 
at Pittsburgh. Iron and _ steel articles 
will not move freely by rail at rates 
which exceed the rail-and-water rates 
by more than two or three cents, con- 
sequently on such articles as may move 
from Pittsburgh at charges of from 76.5 
to 77.5 cents the rail Imes are proposing 
a rate of 80 cents from group D. On 
some iron and steel articles the port-to- 
port rates are 45 and 55 cents and on 
these articles the all-rail rates proposed 
are correspondingly higher than the basic 
80 cent rate. With respect to those com- 
modities which move at a rate of 40 
cents from the ports the view seems to 
be that an all-rail rate of 80 cents from 
Chicago will not attract much, if any, 
additional traffic. The United States 
Steel Corp. with its mills in the Chicago 
district and in the East, would continue 
to supply the Pacific coast from the 
eastern mills. Some increase in traffic 
might be expected from the independent 
mills in the Chicago district. 

“The record indicates that the pro- 
posed rates: more than cover the addi- 
tional expense of handling the traffic, 
and are not as a rule lower than neces- 
sary to meet from Chicago territory 
the competition by the water route from 
eastern points of origin, and are not so 
low as to threaten the extinction of 
legitimate water competition. Nor does 
it seem probable that they would impose 
an undue burden on other traffic or 
jeopardize the return on the value of car- 
rier property generally. 

“If there were nothing further to 
consider it could be said that the appli- 
cants had met all the requirements of the 
law and were entitled to fourth section 
relief. But there are other phases to 
this question which must be given care- 
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ful consideration. Before fourth-sec- 
tion relief may be granted this commis- 
sion must be satisfied that there would 
not hereby be created infractions of other 
provisions of the act, particularly those 
of section 3 prohibiting undue or un- 
reasonable preference or advantage or 
prejudice or disadvantage to persons 
or localities.” 

On structural iron and steel the present 
ell-rail rates between the points cov- 
ered in the application are $1.25 per 
100 pounds, while the proposed rates 
would have been established at $1, 
the port-to-port rates being 55 cents. 
The pfesent rate is $1 on iron and 
steel pipe fittings and connections and 
wrought iron, while the proposed rail 
rate was 85 cents and the port-to-port 
rate 45 cents:. Railway supplies, axles, 
wheels and forgings moving by rail now 
at $1 wottld move at 85 cents under the 
proposed rates, the port-to-port rate be- 
ing 45 cents. 


Acme Steel Has Profit 


The Acme Steel Goods Co., Chicago, 
manufacturer of steel hoops, bands, 
cold-rolled strip steel and _ other 
products, reports net profit for the 
first six months of 1924 after all 
charges, including depreciation and 
taxes, of $627,667. Net shipments for 
the period amounted to $3,682,826. Di- 
rectors at the semiannual meeting July 
24 declared a special stock dividend 
of 10 per cent, payable Aug. 5 to 
stockholders of record July 30, in ad- 
dition to the regular quarterly dividend 
of $1 a share, payable Sept. 1 to stock- 
holders of record July 30. 


Otis Earnings Hold 


Otis Elevator Co., New York, reports 
earnings for the first half of 1924 at 
$3,222,464, after depreciation and 
charges compared with $2,098,769 for 
first half of 1923. Net income for first 
half of this year were $1,747,464 after 
allowing for federal taxes and reserves. 
This is equivalent after preferred divi- 
dends to $4.64 per share $50 par value 
common stock, compared with $9.09 per 
share of $100 par value common stock 
for the first half of 1923. 


The Columbian Iron Works, Chatta- 
nooga, Tenn., has filed an amend- 
ment to its charter increasing its cap- 


ital stock from $200,000 to $300,000. 




















Current Statistics of Industry 








Beehive Coke Unchanged 
First in Weeks 


Production of coke 


practically unchanged the week of July 


beehive was 


19 from the preceding week. This is 
the first time in many months the out- 
put has not shown a marked decline. 
Total output now is estimated at 105, 
000 total 


of 106,000 tons for the preceding week. 


net tons against a _ revised 
The present average daily rate of pro 
duction is 30 per cent of that a year 
ago and is exactly the same as in 1921 
when the industry was profoundly de- 
net 


pressed. Estimated production in 


tons follows: 


Week ended 


July 19, July 12, July 21, 
1924a 1924b 1923 
Pennsylvania and Ohi 69.000 68.000 292,001 
West Virginia aie 6,000 6,000 22,000 
Alabama, Kentucky, Ten 
nessee and Georgia. 15,000 15,000 20,000 
Se ee '? 6,006 7,000 15,000 
Colorado and New Mex 
1co ode ete wee owewn 000 6,000 6,00 
Washington & Utah 4,000 4,000 6,01 
United States total.. 105,000 106,000 361,000 
Daily average 18,000 18,000 60,000 
(a) Subject to revision (b) Revised from 
last report. 


June Automotive Output 
in Further Decline 


Production of automobiles in 
reported by the department of 
merce, based on figures from 99 makers 


June, 
com- 


of passenger cars and 137 making 
trucks, 29 of whom produce both 
trucks and cars, declined further. In 


both classes the total number produced 
was sharply below the figures for May. 





Comparisons for the past 30 months 
are as follows: 
Passenger Oars 
1922 1923 1924 
PETS 81,696 223,822 287,353 
February ........ 109,171 254,782 336,374 
SEU > |i ciate gn o% 4 152,962 319,789 348,356 
guint Seen ... 197,224 344,661 337,045 
Sn snows waeeeees 232,462 350,460 *279,447 
June 3 3 217,924 
BO 0 obs ccwinss ces BIG URS O07 43 ewan se» 
Deena swreoserrccs 240,408 SI44SL. . sc0cr' 
September ...... 
kos cece RAPER © SOROS «: axbee 
November ..... 
December 
*Revised 
Trucks 
1922 1923 1924 
January 9,596 19,732 28,925 
February iis euilieas x 13,360 22,173 31,153 
SE > 56 \6.0 06 20,036 35,284 34,118 
CS SPs bi 22,665 38,085 36,156 
OS SS 24,120 43,730 *33,41 
ke RE 26,354 41,173 27,863 
SE La wos b put eee 22,083 ae 
OE Ore 24,711 ES S40 008 
September .......... 19,495. 28,578 .....% 
FO SPPTT TET eee Sie Ge cecboue 
November .......... a6 git 8° | See 
December .......... 20,394... BT aOR:. a0wsss 
*Revised. 


Toppins Tractor Truck Co, 


cago, has decreased its capitalization 
from $500,000 to $300,000. 


Melleable Output Low 


Washington, July 29.—Production of 


malleable castings in June, totaled 


33,876 tons, the smallest monthly ag- 
gregate since the department of com- 
merce started compiling these figures 


in May 1923. 22,880 tons 
also were the smallest on record, com- 
29,741 tons in May and 
April. The 132 


making returns reported a capacity of 


S00kings of 


paring with 


45,955 tons in plants 


108,520 tons, and an operating rate of 


31.2 per cent during June. Operations 


were at 45.6 per cent in May and 
53.7 per cent in April. Following is a 
comparison of production, bookings 


and operating rate since 
Per cent 

Total tons of 
produced capacity 


May 1923: 


— 


‘otal tons Monthly 
booked capacity 








ee. saws 64,726 71 52,898 91,174 
| ee 65,168 67.7 42,067 96,240 
SO vo cede 57,881 . 58.9 41,723 98,241 
August .. 68,069 66.0 39,830 103,068 
September 60,930 59.9 38 ,636 101,750 
October - 62,238 59.9 48,621 103,837 
November . 52,727 49.1 37,231 107,350 
December .. 49,724 46.5 45,012 106,825 
January 1924 64,379 58.6 73,964 109,798 
February 66,63 62.0 62,652 107,551 
March 72,80 66.5 ¢ 26 109,414 
eee 58,634 53.7 45,955 109,13) 
May 49,814 45.6 29,741 109,173 
june .axiacz 33,876 31.2 22,880 108,520 
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Bonds and Interest ............ June 26 
Farmer Purchasing Power June 26 
Structural Awards  ........0..- June 26 
a Meneame eS ca eenee June 19 
Steel Price Index ........ccsss- June § 
Foreign Exchange ...°......++ May 29 
NT ee eee May 15 
ok 8 Oe ey May 8 
Monthly Coke Output .......... April 24 
Monthly Commodity Prices..... March 13 
Monthly Alien Migration ........ Feb. 14 
De. DORE weesecccn cvs ~--..-Nov. 1 











June Movement of Steel 
by River Declines 


July 29.—The tonnage 
of steel products shipped over the Al- 
and 
witnessed 


Pittsburgh, 


rivers in 
but 


legheny Monongahela 


June another set-back, 
Ohio river shipments of steel products 
from 14,343 May 


tons in June, according to 
the Pittsburgh of- 


increased tons in 
to 16,517 
furnished 
fice of the United States 

Detailed figures of total 
show that 226,578 tons were shipped 
over the Allegheny; 1,468,349 tons over 


data by 
engineers. 


shipments 


the Monongahela, and 501,075 tons 
over the Ohio. 

The following table shows the to 
tal tonnage of steel products shipped 
over the ‘three rivers from January, 
1923, to June, 1924: 

Monon- 

Allegheny gahela Ohio 

river river river 

SURO as os mekse ts 1,098 10,601 16,517 
EE eee RE 3,857 16,665 14,343 
7 ere ear 17,190 33,740 21,600 
NS ES ep eee 21,286 29,951 24,610 
PeOreeny pre ws ass os 27,005 23,668 
January, 924 nse 15,700 11,050 
December ...... 485 13,460 35,420 
November ......5% 304 11,980 12,450 
SS Saag ee ae 20,425 9,755 
September ...... 18,256 11,390 
ME a wins «0s arw-ae ss 34,590 20,922 
eae 100 36,827 16,335 
Ber ee ee ke 75 44,791 21,558 
BE Bi ccoud’, 2. ; 25,910 21,200 
ON RE ES: 100 21,825 20,800 
ON Ee Oe Pare say IAT 17,291 16,191 
ea 19,337 3,285 
January, 1923 ..... 26,997 1,030 


Stoker Bookin gs Gain 


Washington, July 29.—Sales of me- 
chanical stokers in June showed a sud- 
den gain, totaling 102, as compared 
with 64 in May and 89 in April, ac 
cording to reports of the department 
Of the June total, 19 
tube and 83 for water 
tube installation. Following are- com 


of commerce. 


were for fire 


parisons for sales from January 1923: 


Water 
Stokers Fire tube tube 
1924 sold boilers boilers 
EEC EE CT 91 7 84 
are ee 110 11 a9 
adh AIS QE cits Se 89 12 77 
April PKA 89 15 74 
DG eile» » aids amin vas Ae 19 83 
1923 
ee ee 145 2 116 
ps SA 129 9 120 
OT Ae 120 9 111 
SEEN U wst ke ss caeebe 167 14 153 
ery (aS 194 i4 180 
FUNG. eure oc vcs pensis 135 6 129 
TT ye 129 21 108 
ARE nano oe eben se 135 18 117 
September ......... 16 83 
Ocoee: so ciccecs ss 14 74 
November . Se 50 10 40 
re 73 17 56 
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July 31, 1924 


BY JOHN W. HILL, FINANCIAL EDITOR 


USINESS was better than business senti- 
ment three months ago. Today business 


sentiment is better than business. Both are 


improving. 


Growing confidence and empty shelves and 


are bringing out move inquiries and 
The extent of the 


stock bins 
orders in a number of lines. 
coming business revival remains a question for 
discussion. That some improvement is taking 
place and will continue for a time appears re‘- 


sonably certain. 
Commodity Prices Advance 


Most important of recent developments, per- 
haps, has been the sharp upturn in prices of a 
long list of commodities. Copper has advanced 
three-fourths of a cent a pound in two weeks. 
Wheat and corn, despite some profit-taking, are 
about 30 cents a bushel higher than a year ago. 
Prices of live hogs are at the highest level in two 
Flour, crude rubber and other 


years. cotton, 


commodities have joined in the advance. 
Higher commodity prices, a strong stock mar- 
ket, signs of reviving demand, cheap money and 
indications of a final settlement of the repara 
tions squabble—these are some of the 
that stimulate confidence in the outlook. 


Reports of earnings in the steel industry dur- 


things 


ing the second quarter of this year have been 


discouraging. But poor showings were not un- 


expected. The Bethlehem Steel Corp., largest 
independent in the country—passed its common 
dividend. Earnings of this company for the 
quarter dropped to 11 cents a share on the com- 
stock. 
in June were down to 30 per cent of capacity. 


reflects the 


mon General operations of the industry 


All this is history, however. It 
severity of the depression through which the 


industry has been passing. Bethlehem now is 
operating at 43 per cent of capacity. The 


United States Steel Corp. is at 47 per cent. Pro- 
duction in the steel industry evidently has hit 
hottom. Consumers’ supplies are practically ex- 


hausted. The pickup is in sight. 


Stock Market Boils Actively 


The mill.on share day has returned on the 
New York stock exchange. Many issues have 
been carried in active trading to new high ground 
for the year. Bethlehem Steel common dropped 
back only 1% points the day after passing its 


dividend. Railroad shares are market leaders. 

Hope that the allies are about to apply the 
Dawes plan for the settlement of reparations 
has been a big factor in the business situation. 
Disagreements have checked real progress at the 
London conference, but Hope will not die. Amer- 
ica, through influential spokesmen, is saying un- 
officially but emphatically that it must be the 


Dawes plan. There seems no other way out. 





The Barometer of Business 


Weekly Comparison 


Week One One 
Last week before mo. ago year ago 1913 
Business failures .. 359 365 340 377 
Cash ratio Fed. 
Res. System % 83.3 82.6 §2.8 78.2 
Loan Rate, 4-6 
mos. N. Y. &% 3% -3%%4 3Y4-3% 314-334 5 6-6% 
Aver. 25 industrial 
as eee ae ee $114.87 $113.29. $111.30 $101.29 $58.19 
Aver. 25 railroad 
SHAVES a eee $92.73 $68.94 $66.35 $56.54 $82.91 
Aver, 40. bonds.. $81.89 $81.41 $80.70 $76.49 $93.00 
Car loadings week 
ended July 12.. 910,415 759,942 902,710 1,019,809 *942,851 
Bank debits 246 
cities (000 omit- 
oS Se $9,410,000 $10,114,000 $10,810,985 $8,655,000 ....... 
*1920 
Foreign Exchange (Demand) 
Last week One week One One year 
Normal close before . month ago ago 
Sterligg.: io 6a $4.86 $4.40 $4.38 $4.32 $4.58 
Pane ieee 19.3¢ 5.09c 5.12¢ 5.29¢ 5.89c 
ie Cs oe 19.3¢ 4.33¢ 4.31¢ 4.32¢ 4.37¢ 





Monthly Comparison 


Dodge Building One One 1913 
awards in 27 June Month before Yearago Mo. average 
States (sq. ft.) 48,064,100 57,708,800 47,512,100 31,250,000 

Business failures: 

Number gis 1,607 1,816 1,358 1,336 
Liabilities $34,099,031 $36,590,907 $28,678,276 $22,732,000 

Exports ...... $307,000,000 $334,949,000 $319,956,953 $233,195,000 

Excess of old 
imports $24,913,102 $40,480,000 $18,885,055 7$630,716 

Bureau of labor 
price index .. 144.6 146.9 153.5 100 

Bradstreet’s _ price 
ea 132.2 133 141.6 106 

Economist’s  Brit- 
ish price index 166.7 166.6 158 100 

Nat’l Industrial 
Con, board liv- 
ing cost index *161.4 161.8 160.3 $100 

New incorpora- 
fioma <<... 6. » $455,022,400 $519,897,000 $1,403,336,000 $49,301,000 

R ail road ne 


t 
earnings ....*$60,595,000 $61,821,000. $90,252,900 $59,301,000 
t July, 1914, 


tExcess of gold exports. *May. 
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AUTOMOBILE PRODUCTION 
Passenger Car and Truck Output 
Compiled by Department of Commerce 
from Reports of Leading Manufacturers —i50 
Automobile Situation Sheet Situation 
RELIMINARY estimates for automobile ATA compiled by the National Associa- 


production in June indicate a total of 265,- 
000 passenger cars and trucks. 15 
per cent under the May output and 30 per 
cent below that for June, 1923. 
production for the first half of 1924 was 2, 
017,000 cars, a slight decline from the corre- 
New models and 
weather have stimulated 


This was 


The estimated 


sponding period of 1923. 


warm sales and re- 


tail deliveries are said to be in excess of cur- 
rent output. As a result the heavy burden of 


stocks is tending to dwindle. 


tion of Sheet & Tin Plate Manufacturers 
reveal further declines in sheet sales, in pro- 


duction and in shipments during June. Sales 
for the month totaled 108,693 tons, or 38.7 
per cent of capacity. Production of 114,807 


tons, or 40.9 per cent of capacity, dropped 
Shipments declined 
16 per cent from the preceding month. Stocks 
on hand, finished and awaiting shipment de- 
clined slightly, while unsold -stocks increased 


18.7 per cent from May. 


making a small gain for all stocks. 
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Foreign Trade 


HE country has closed its books upon 

the fiscal year for foreign trade with the 
largest total of exports to its credit in four 
vears. The total was $4,311,625,000 against 
$3,956,733,373 in the preceding year. Imports 
for the year of $3,557,147,000 compare with 
$3,780,958,000 one year previous. The excess 


Electric Power 


HE electric power production index of 
industrial activity is steadily declining. 
The daily average output of electricity by pub- 
lic utility plants in May was 154,700,000 kilo- 


watt-hours, almost 2 
daily average for April. 
partly occasioned by seasonal influences. 


per cent less than the 
The decline has been 


In 






























of exports over imports was $754,478,265 May the industrial curtailment, now so ap- 
against $175,774,408 in 1923. This year im- parent, was just beginning to get under way. 
ports fell $223,800,000 and exports gained The monthly report does not appear until some 
$354,892,000. In June both imports and ex- 30 days after the end of each month, causing 
ports declined substantially. a lag. 

170} 920 ____+_,___ 1 924 —__ oto ee ae 

ELECTRIC POWER PRODUCTION 
160 Mean Daily Output in Kilowatt Hours at 160 





Public Utility Plants 
Cornpiled by Geological Survey 
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Europe Awaits Dawes Plan Action 


Business Hopetul for Revival Abroad This Fall If the Reparations Plan Is Put 





in Operation—Survey Shows That Trade Is Good in Four European 
Nations, Fair in 17 and Poor in Five 


HILE Europe is waiting to see 
what will be the outcome of 
the negotiations looking toward 


the acceptance of the Dawes report and 
the creation of the necessary organiza- 
tion to put it into effect, business is 
marking time. Of course there is a 
large amount of trading but it is of a 
hand-to-mouth character to a large ex- 


tent. Forward-looking projects have 
been shelved until the outcome of the 
important political negotiations sched- 


uled for this summer are finished. 
Meanwhile the general business situa- 
tion in Europe, as disclosed by the ac- 
companying map in the Business Trend, 
shows relatively little change over that 
existing three months ago except that 
business in Germany is worse owing to 
increased financial and 
is less activity in Great Britain due to 
a falling off of coal exports and slow 
conditions in the iron and _ steel busi- 
ness. In the Near East conditions show 
little improvement and business in Rou- 
mania is now classed On the 
cther hand Spanish conditions have im- 
proved considerably and business is 
better in Austria and Czecho-Slovakia. 
On balance, taking Europe as a_ whole, 
there been much change and 
there is not likely to be until 
scme of the big political questions now 


pressure, there 


as poor. 


has not 


much 


pending are settled one way or another. 

If the Dawes report is accepted and 
really put into operation some time this 
fall, a considerable revival in European 
business looked for with rea- 
sonable confidence. On the other hand, 
if, as is possible, the settlement which 
now is in the air is deferred and if re- 
newed political complications crop up, a 
continuance of conditions more or less 
like those now prevailing can be expected 
for a time. 


can be 


Trade Good in Spots 


The accompanying map indicates that 
at present be considered 
good in four Europesn countries, fair in 
17 countries, and poor in five countries. 
This has special reference to iron, steel, 
and allied industries. In some countries 
conditions are affected by local circum- 
stances. Looking at Europe as a whole, 
interest may be said to center in Great 
Britain and Germany. 

In Great Britain the total exports of 
coal for the first five months of this 
year were 26,248,766 tons compared with 


business may 





BY H. COLE ESTEP 





The author is European manager, 
in London, England, of |ron TRADE 
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33,220,230 tons in the corresponding pe- 
riod of 1923. This represents a drop 
in exports of 21 per cent. Likewise the 
imports of iron ore were 2,559,076 tons 
to June 1 this year compared with 2,- 
687,728 tons in the corresponding period 
last year. For the same five months this 
year the imports of manganese ore were 
43,006 tons compared with 53,370 tons in 
1923. Iron and steel exports from Great 
Britain also show some falling off, to- 
taling 1,700,117 tons for the first five 
months of 1924 compared with 1,850,495 
tons in 1923. Imports of iron and steel 
on the other hand are larger this year, 
the figure being 996,145 tons compared 
with 560,113 tons in 1923. Most of the 
increase is re resented by semifinished 
steel imported for rerolling, which is 
nearly double what it was last year. 


Steel Output Greater 


The production of steel in G-eat Bri- 
ain has been far this 
than the monthly average last year and 
the same applies to pig iron, the produc- 
also shows a_ small 


greater so year 


tion of which in- 
crease. 

In Germany production is now at the 
rate of about 50 per cent of capacity, 
that is, the steel output is about 500,000 
tons a month compared with a possible 
million. Exports from Germany during 
the first four months of this year were 
only 382,000 tons compared with 617,000 
tons in the corresponding period of 1923 
when business was being done under the 
handicap of severe occupation conditions. 

Imports so far this year have exceeded 
the exports by 11,000 tons, although the 
value of the exports is considerably 
greater than that of the imports. The 
situation is dominated by the currency 
and credit stringency which has resulted 
from the sudden establishment of a so- 
called stable currency. There have been 
more business failures in Germany this 
year than ever before. There were 250 
concerns wound up during the first quar- 
ter of the year while in the three weeks 
June 1 to 21,.180 companies had to seek 
the refuge of the bankruptcy courts. 

In other parts of Europe the situation 
is largely under the influence of local 


281 


conditions and is awaiting a_ settlement 
of the controversy between Germany and 
the allies. Austrian industry and trade 
are depressed, although the outlook is 
more favorable. In Roumania the eco- 
nomic depression is more pronounced. Al- 
though business is still fairly good in 
France it is not as active as it was in 
the first quarter, and the same applies to 
Italy. Industrial and trade conditions in 
Czecho-Slovakia show an improvement. 


Brooklyn on Three-phase 


By reason of a change being miade in 
the electric current supplied by the 
Brooklyn Edison Co., manufacturers in 
that borough now are installing only 3- 
phase electrical equipment. About a 
year ago this company began to change 
fiom direct, single and 2-phase cur- 
rent, with the intention ultimately of 
having 3-phase, 60-cycle alternating cur- 
rent as its standard. The 
gradually, 


work 
has been proceeding and so 
far 10,000 kilowatts 
ed to the 3-phase system. Where manu- 
facturers have equipment, the 
Brooklyn Edison Co. is installing trans- 
formers to make the new current do the 
work. It is requisite, however, that 
equipment .be built for 3- 
phase current. The change applies only 
to the borough of Brooklyn. 


have been convert- 


2-phase 


all new 





Car Loads Increase 


Results of the campaign for heavier 
loading of freight cars by subsidiaries 
of the United States Steel Corp. are 


shown by recent figures. From 1911 to 
1923 the average carload in outbound 
traffic of the 13 shipping companies in- 
creased from 69,200 pounds per car, 
34.6 tons, to 94,700 pounds, 47.35 tons. 
This is an increase of 37 per cent. The 
increase in car capacity probably is not 
over 10 per cent. A total of 352,094 
more cars would have been required in 
the 13 years if the average load had 
remained at the 1911 mark. Ore cars 
always are loaded to capacity and are 
not considered in this computation. 

The National Tube Co. recently load- 
ec a 50-foot Wabash car of 140,000 
pounds capacity with 129,700 pounds of 
wrought pipe, 92 per cent of marked 
capacity. In cars commonly used, 100,000 
pounds capacity, the average load of this 
pipe is 65 per cent. 





British Companies Display Variety\ o 























Seldom, if ever, have the natural 
resources and industrial activities 
of the British empire been more 
impressively displayed than at the 
exposition now in progress at 
Wembley Park, London. More 
than 2000 companies are repre- 
sented, most of the exhibits being 
housed in the palace of industry 


and palace of engineering. 














i,* 


woZawwonx \* 7) 





of Products at Wembley Exposition 


























Most of the exhibits shown in the 
accompanying illustrations are in 
Section B of the palace of engi- 


neering, which is devoted to ship- 





building, -marine, mechanical and 
general engineering. These few 


views give an idea of the diver- 





sity of products shown as well as 
of the unusual scope of this ex- 


+ position. 
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Hudson 


N ADDITION to the works at Ster- 

ling, which were mentioned in the 

first installment of this article, the 
Townsends later built a plant at South- 
field nearby. They erected there a blast 
furnace which began operating in 1806 
and which had its last blast in 1887. 
The two early furnaces at Sterling were 
replaced in 1848 by a stack which was 
of the most modern construction at that 
time. This furnace had its last blast 
in 1891 and was the last active stack in 
Orange county. In 1864 the Sterling 
Iron Works was acquired by the Ster- 
Ing Iron & Railway Co., in which the 
Townsends retained a large interest. In 
more recent years this company passed 
into the control of the late E. H. Harri- 
man and now is a part of the Harri- 
man estate. The more recent history of 
this property is of considerable interest 
in reflecting the effect of changing con- 
ditions. 

In 1917, when iron ore was in great 
demand, the Midvale Steel & Ordnance 
Co. leased the Sterling and Lake mines 
from the Sterling Iron & Railway Co. 
for a ‘5OQ-year period. Midvale or- 
ganized the Ramapo Ore Co., Inc., to 
work the lease. This company installed 
the most modern equipment at the Lake 
mine. In conformity with the laws of 
New York state, which require that 
certain facilities must be available to 
employes, the Ramapo company built a 
schoolhouse, at a cost of about $100,- 
000 and it built a large number of dwell- 
ings. It is understood the company spent 
approximately $4,000,000 altogether at 


Orange County lronmaking--ll 


District Was Principal Producer in New York State in the Seventies 
—Historic Chain Made at Sterling Iron Works 


BY E. C. KREUTZ3ERG 


. . 
Part of the Chain That Was Made at the Sterling Iron Works in Orange County, New York, and Used to Block British Ships in the 
River During the Revolution, Now Reposes 


West Point 





The author is associate editor in 
New York of Iron Trape Review. 








Sterling. 


Sterling and they reported that the prices 


Then the war came to an end 
and the ore market slumped, so that it 
did not pay to ship the Sterling ore to 
Coatesville, where the Midvale com- 
pany had blast furnaces. When the 
Bethlehem Steel Co, took over the Mid- 
vale company, it sent its engineers 








Prominent Ironmasters 
UCH of the tron made in 
Orange county, New York, 

during the height of the activity of 

its tron industry was smelted from 
ores found in close proximity to the 
old stone stacks which dotted the 
hillsides. During the colonial days 
a large portion of the charcoal iron 
was cast into guns. Among the per- 
sons who were prominent in the 
manufacture of tron in Orange coun- 
ty special mention may be made of 
the Townsends, Samuel Brewster, 

Jonas Williams, the Cunningham 

brothers, Robert. P. Parrott, invent- 

or of the Parrott gun; and Peter 

Parrott. The first installment of this 

article, which was presented on page 

157 of the July 17 issue of the Iron 

TraDE Review, dealt largely with 

the history of the famous Sterling 

Iron Works 












a+ which iron ore could be bought in the 
tarket did not justify the operation of 
the mine at Sterling. After thoroughly 
investigating the situation, Bethlehem 
cancelled the lease, the equipment which 
was installed has been dismantled as 
far as possible and the Ramapo company 
has been dissolved. Inasmuch as_ the 
Sterling company steadily had _ been 
selling ore at a profit up to the time of 
the lease, it is thought in some quar- 
ters that the big investment in moderniz- 
ing the mine had a great deal to do with 
making the mining cost excessive, and 
that the ore in that district still can he 
produced at a profit with the old-fash- 
ioned methods. 


Other establishments in Orange county 
during colonial days included the Forest 


of Dean furnace, about five miles west' 
of Fort Montgomery. It operated on 


ore from the famous Forest of Dean 
mine, the only mine in.Orange county 
which now is active. The earliest rec- 
ord of this furnace shows that it was 
operating in 1756. It was abandoned 21 
years later when the British captured 
Fort Montgomery and was never again 
relighted. The ruins of this old furnace 
recently were dismantled by the Fort 
Montgomery Iron Co. 

Queensborough furnace, about 2% 
miles from Fort Montgomery, which was 
built to produce pig iron and not cast- 
ings, went out of blast about 1800, and 
its ruins still exist. In the hills back 
of Haverstraw are the ruins of another 
old furnace, the Cedar Pond stack, which 
also operated in the Revolutionary pe- 
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riod... Early history of the region stated 
that William Hawkhurst, in 1765, pub- 
lished an. advertisment that he lately 
had’ erected “a finery and great hammer 
for refining the Sterling pig iron into 
bars,” but the location of his  enter- 
prise is not mentioned. Another plant 
operated in the Revolution was the forge 
and anchory of Samuel Brewster, on 
Murderers creek. This plant passed into 
the hands of his son-in-law, Jonas Wil- 
liams after the war. This forge pro- 
duced iron for one of the _ chains 
stretched across the Hudson during the 
Revolution. 

A well-known old plant was the 
Augusta saw works and forge on the 
Ramapo river near Sterling. This was 
established by Capt. Solomon Town- 
send at the conclusion of the Revolu- 
tion in 1783. This plant ceased operat- 
ing after the death of Capt. Townsend 
in 1811. Another plant of some im- 
portance was the Orange Factory at Ar- 
den, operated by the Cunningham Broth- 
ers. During the war of 1812 it pro- 
duced cannon balls for the American 
forces and the Cunningham brothers 
were permitted to keep 12 men exempt 
from military service. Amn Orange 
county plant of which little record has 
remained was an iron works at Bell- 
vale which is known to have been in 
existence prior to 1790, 


Guns Were Made 


In the later history of the iron in- 
dustry in Orange county, the outstand- 
ing feature is the part which its char- 
coal iron performed during the Civil 
war, and this history is closely related 
to that of the Parrott family and of the 
famous Parrott gun. The Parrotts util- 
ized the Greenwood Iron Works for 
producing pig iron, and this pig iron 
was made into guns and other products 
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at the West Point Foundry, Cold Spring, 
N. Y. The original Greenwood furnace 
is said to have been built in 1811 by 
the Cunninghams. A_ cast-iron plate 
which was in the masonry over the 
tuyere arch had on it the words “Re- 
built 1813.” It was located on the out- 
let of what was known as Slaughter’s 
Pond,. near the Ramapo river. Gouv- 
erneur Kemble, owner of the famous 
West Point Foundry, became interested 
in mines and furnaces across the. Hud- 
son in Orange county in order to assure 
a pig iron supply for his plant and as 
early as 1823 leased the O’Neil mine in 
Monroe township and in 1832 purchased 
it. He built the Woodbury furnace in 
Monroe township in 1832, and there he 
smelted ore from the O’Neil and Ster- 
ling mines. He began operating the 
Greenwood furnace under lease in 1837 
and. in the same year purchased it, 
along with its woodlands and iron ore 
properties. 

Robert P. Parrott, inventor of the 
Parrott gun, was born in’ Lee, N. H., 
in 1804 and graduated from West Point 
in 1824. He took part in the war 
against the Creek Indians and was com- 
missioned captain in the ordnance corps 
in 1836 and stationed for active duty at 
the West Point Foundry. In 1837, Rob- 
ert’s brother Peter came to Orange coun- 
ty to manage the Woodbury furnace for 
Mr. Kemble. The following year he also 
took over the management of the Green- 
wood furnace. In 1839 the two brothers 
purchased the Greenwood furnace and 
its ore and woodlands from Mr. Kemble. 
Robert continued to superintend oper- 
ations. at the West Point Foundry while 
Peter managed the furnace company. 

The Greenwood charcoal furnace orig- 
inally was about 36 feet high, with tuyere 











REMAINS OF QUEENSBOROUGH FUR- 
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arches on each side but none at the 
back. A small timber dam _ supplied 
water to an overshot wheel which op- 
erated the blowing engine. The latter 
compressed air by means of two in- 
verted wooden tubs, each about 8 feet 
in diameter, and it was customary to 
blow out the furnace each summer due 
to lack of water. In February, 1839, 
the bridgehouse and all of the wood- 
work about the furnace, excepting the 
water-wheel, were destroyed by fire. In 
rebuilding, the height of the stack was 
raised to 42 feet and new blowing -:na- 
chinery was installed. The output thus 
was increased to about 30 tons of iron a 
week. This furnace last was active in 
1871. 

An interesting feature of the operation 
of the Greenwood furnace is that it was 
customary to smelt without any lime- 
stone. This was because the native ore 
to a large extent was self-fluxing. The 
O’Neil mine yielded ore which could be 
used without any limestone whatever. 
The Greenwood furnace was operated on 
this ore for a period of two years 
without any limestone. This ore was in 
good demand throughout that section; 
at one time it was taken in the winter 
season to Cold Spring, N. Y., for smelt- 
ing, being hauled across the Hudson 
on the ice. 


Charcoal Supply Cut Shore 


In the thirties, Orange county still 
was a land of virgin timber. In 1843, 
construction of the New York & Erie 
railroad through the Ramapo valley 
was completed, and while the comple- 
tion of the railroad proved of great ad- 
vantage to the iron industry, the re- 
quirements for ties, as well as the ex- 
tent to which the railroad made it pos- 
sible to market sawed timber, made vast 
inroads on the supply of charcoal. It 
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became replace charcoal 
with other fuel. By following their out- 
iron ore mines were 


In 1853 


furnace 


necessary to 


crops, several new 
made available to the Parrotts. 
they built the so-called clove 
at Greenwood and placed it in blast with 


anthracite coal from Pittston, Pa., as 
the fuel. 

To furnish the increased power re- 
quired for the two furnaces the old 


timber dams at the furnace pond and 
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lishment of those times, is shown in the 
accompanying wood-cut as it appeared 
about 1873. In the foreground is the 
cast-house. Behind the stack are two 
sets of boilers, each 112 feet long, which 
operated on waste gases from the fur- 
In the left foreground is a stone 
building which contained a _ 60-horse- 
power water turbine, This turbine proved 
inadequate for supplying the blast, and 
the furnace, after being placed in opera- 


nace. 


DOD IRON WORKS. 


an 


ON Sc 
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nace first was equipped with Ford stoves, 
as shown in the illustration, and later 
with Player stoves: In the right back- 
ground is a building housing the hoist 
engine which operated the inclined rail- 
roads and also the belt for driving the 
ore crusher. One inclined railroad 
brought the ore and coal to the stock- 
yard and from there the other inclined 
reilroad brought it to the tunnel head 
of the furnace as needed. The smoke 





CLOVE FURNACE 


AS IT APPEARED ABOUT 1873 


A narrow-gage track connected the cast house with the loading platform at the Erie railroad siding. 
steam blowing engines were housed in buildings level with the top of the stack. 


Two boilers, each 112 feet long and two 


The smoke shown in the illustration represents sulphur 


fumes being driven off the ore during the roasting process 


two other nearby bodies of water were 
of much larger ca- 
1853-6. The Clove 
high and 18 feet 
The product at 
In 1873 
the furnace was started on its most re- 
markable run. It in blast 524 
weeks or a little 10 years, 
and during that time made 101,000 tons 
The highest price obtained for 
that $56 
furnace while 


replaced by dams 

pacity in the years 
furnace 54 feet 
in diameter at the bosh. 


was 
first averaged 15 tons per day. 


continued 
more than 
ot iron. 
the iron 
a ton. 
filled with stock and ceased operations 
in 1885, to Since that 
time, none of the furnaces or mines of 
the Parrott Iron Co., the 
was known after 1880, has been worked. 
The 


period was 


chilled 


during 
The 


was 


never resume, 


as company 


typical estab- 


furnace, a 


Clove 


tion initially, developed a salamander. A 
steam blowing engine, of which only the 
flywheel is visible in the illustration, then 
the West Point 
Foundry. The cylinder taken out 
of a United States cutter and 
had a diameter of 36 inches and a 30- 
inch stroke. 


was constructed at 
was 


revenue 


Blast Supplied by Three Units 


The piston of the blowing engine was 


attached to the steam piston and this 
was an early adaptation of the direct 
acting blowing engine which later was 


universally adopted. Later a second steam 
engine was installed and this was quar- 
tered in the building shown in the left 
background. Thus, there was a total of 
blowing The Clove fur- 


three units. 





illustration the 
which driven 
off the ore as it is being roasted in open 
kilns. 

One of the interesting achievements at 
Greenwood was the casting of guns for 
the navy in 1855-6 direct from the blast 
furnace. Seven guns cast, with- 
out Most interesting of the 
chapters of the story of ironmaking at 
Greenwood, however, is that relating to 
the operations during the Civil war. At 
the time the war broke out, Robert P. 
Parrott had invented his famous hooped 
gun and had finished the first of these 
guns at the West Point Foundry. This 
he presented to the government and the 
tests proved so satisfactory that orders 
for large numbers of the guns began to 


the 
fumes 


shown in represents 


sulphur are being 


were 
trunnions. 
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flow to the foundry in a steady stream. 
The material used in making tliese guns 
was the charcoal iron made at Green- 
wood, which was famous for its remark- 
able strength. An excerpt from a record 
of government tests of Greenwood iron 
at that time reads, “Cast iron at three 
successive meltings gave tenacities of 
21,700 pounds, 30,100 pounds, 35,700 
pounds. Tensile strength of the’ strong- 
est piece of cast iron ever tested, 45,975 
pounds. This was a mixture of Grades 
1, 2 and 3 of Greenwood iron and at the 
third fusion.” 

Both the army and navy departments, 
says Richard D. A. Parrott, insisted 
that the iron going into the guns should 
be made with cold blast, and a Lieu- 
tenant Walker of the navy was stationed 
at Greenwood to see that this practice 
was employed. The men operating the 
furnace .were accustomed to using hot 
blast. By means of a valve in the blast 
main, the air could be passed through 
or could be kept out of the heating 
stoves as desired. A foreman employed 
at’ the furnace later related that it was 
customary to run on hot blast until 
Lieutenant Walker was seen coming 
around a bend in the road, whereupon 
the valve was closed and the furnace 
put on cold blast. The hot blast was 
about 120 degrees Fahr., the maximum 
then obtainable. 

Richard D. A. Parrott describes as 
follows the scenes about the furnace dur- 
ing the Civil war period of activity: 


“The population dependent on the busi- 
ness was about 1500. Houses of the fur- 
nacemen, miners and woodchoppers were 
scattered through the mountains. At 
the furnace pond the houses were nu- 
merous enough to make a_ village. 
Traveling eastward from the Ramapo 
valley up the public road along the 
ravine in which the brook flows and 
after passing the Greenwood furnace, 
which looked formidable because of the 
enormous charcoal sheds that crowded 
near it, one came upon more sheds on 
the right over near the pond; straight 
ahead on the right of the public road 
was the McKelvey house and _ further 
along on the opposite side was the store, 
housing the post office and carrying 
everything from calico to pork. Then 
came several dwellings on both sides 
of the road and finally the school house 
oh a hill at the left. 


Sulphur First Roasted Out 


“The burden of the furnaces included 
ores mined on the property; those mines 
contributing at different times to the gun 
metal were the Bradley, Greenwood, 
Surebridge, Pine Swamp, O’Neil and 
Clove. The ores were not hauled directly 
to the furnace but to a kiln half a mile 
above in which they were roasted to 
drive off the sulphur. After this they 
were put through a stamping mill which 
reduced the size of the lumps to that 
of a pigeon’s egg. The brook from the 
upper ponds was dammed at this point, 
giving power to run the stamping mill 
and also a sawmill. The wheel used 
for this power was of Scotch design, 
the first turbine wheel to be put in place 
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in this country. An important branch 
of the business was the cutting annually 
of 10,000 cords of wood and turning 
coal from the pits and storing it in the 
sheds, baskets were needed and these 
were made at their homes by the moun- 
taineers or so-called ‘bocky-makers.’ No 
narrow-gage railways or wire-rope tram- 
ways to handle materials for the furnace 
existed. Transportation of these meant 
the maintenance of numerous teams of 
horses and mules and required that con- 
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cattle; the opportunity for securing free 
wood for domestic use as well as for 
making baskets, spoons, ladles, and trays: 
the unrestricted use of the woods and 
ponds for shooting and fishing, all tended 
to make the mountaineer indifferent to 
discipline. His labor was irregular ow- 
ing to his independence. The village 
was ‘dry’ by regulation but nearby cen- 
ters were ‘wet’ without regulation. The 
consequence was that walking, to and 
fro, was a compelling pastime and per- 





GREENWOOD STACK AS IT APPEARED IN 1887 AT WHAT NOW IS ARDEN,N. Y. 
THIS STACK WAS LAST ACTIVE IN 1871 


stant attention be given to the roads. 
In spite of this the roads were noticeably 
poor and not conducive to pleasure driv- 
ing. 

“The community, of course, had its 
military company. The men were in 
uniforms of blue flannel and their guns 
were of wood. By drilling and march- 
ing they got a notoriety that went over 
the top of the mountains to West Point. 
One evening Lieutenant Alfred Mordecai 
appeared on a recruiting tour and ad- 
dressed the raw soldiers from the piazza 
of the Greenwoods, exhorting them to 
enlist in the service of their country. 
His speech was loudly cheered and he 
continued: ‘I can tell by your voices 
where your hearts lie.’ One-third of the 
company heeded his call and went off to 
the war. So, it was not long before 
Greenwood had tears and shed them at 
the cemetery and also it had a returned 
soldier carrying an empty sleeve. 

“The free use of the land for grazing 


sonal liberty was in full swing. The 
new freedom of the present day pressed 
but lightly then, if at all. 


“A visitor would have pointed out fea- 
tures of the place that the inhabitants 
overlooked as being commonplace. He 
would have said that much of the char- 
coal escaped being fed into the furnace 
for it was being wafted about in clouds 
of dust, settling on everything that 
couldn't get out of the way—including 
the face of the visitor. By nature the 
local color was green, but, artificially, 
black was a good second and more gen- 
erally worn. The visitor would have 
asked ‘Why this noise, in an otherwise 
perfectly good village?’ He would have 
been told that it was the stamping-mill 
and, though loud, was thought to be 
harmless by the natives.” 


An interesting feature of Richard D. 
A. Parrott’s memoir is his comment on 
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the patriotic attitude, of his famous uncle 
during the war. 

“The government throughout those 
four years was hampered by partisan 
complaints of the high cost of the war 
and the ill success of the operations 
during the first two years did not allay 
anxiety. The lack of public funds was 
so forcibly impressed upon Mr. Parrott 
that when he was importuned to raise 
his price for guns, it being said that the 
government would pay any price he 
might ask, he refused to take such ac- 
tion. Orders for guns continued coming 
in and the end of the war found the 
foundry working on contracts that would 
keep it busy a long time. Mr. Parrott 
offered to cancel these unfinished con- 
tracts if the guns were not required. 
The government accepted this loyal of- 
fer and the manufacture of Parrott guns 
ceased.” 


To show the difference in value be- 
tween woodlands and iron ore property 
of that day, as compared with coal ard 
iron properties of the present day, it is 
interesting to note that the holdings of 
the Greenwood Iron Works, baszd on 
actual expenditures, were worth $45,- 
749.09 in 1864, comprising 8505.79 acres. 
In 1874 the holdings were 9812.74 acres 
and were inventoried at $103,677.09 

The early manufacture of mineral wool 
in this country described by Richard 
D. A. Parrott in the following notes on 
the Greenwood Iron Works: 


“In the early seventies accounts reached 
this country of the manufacture from 
blast furnace slag or cinder, of an in- 
combustible nonconductor of heat. In 
England the material was called silicate 
cotton. In Germany, where the material 
was made at the Krupp works, it was 
known as slag wool. The first produc- 
tion in this country in a commercial 
sense was in 1875 at the Clove furnace 
of the Greenwood Iron Works. In this 
process, a small stream of molten slag, 
a half-inch or less in diameter was 
subjected to the action of a jet of 
steam. The effect was to separate the 
flowing scoria into a spray of shot-like 
particles which in their flight pulled 
out or spun the fibres that when col- 
lected together looked like cotton or 
wool. This manufacture continued at 
Greenwood for seven or eight years.” 


Secretary Hoover Favors 
All Year Building 


A longer building season, to include 
the usually unproductive winter 
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months, is advocated by Herbert 
Hoover, secretary of the department 
of commerce, as a means to mitigate 
seasonal ups and downs and give 
better conditions of production and 
employment. Secretary Hoover made 
his attitude plain in a statement based 
on the report of the commission on 
seasonal operations in the construc- 
tion industries appointed by him as an 
outgrowth of the president’s conference 
on unemployment, called in 1921 

He reiterates the committee’s finding 
that custom rather than bad weather 
is responsible for building trades 
workers in most American cities work- 
ing less than three-quarters of the year. 
In his foreword to the report, Sec- 
retary Hoover said: 


“The need to eliminate the wastes 
of seasonal idleness has been brought 
forcibly to the attention of the con- 
struction industry and the public by 
reason of high labor costs ard the 
failure of the building trades to at- 
tract young men to their ranks.” 
Prescribing a remedy, he declares: 
“Lengthening the building season will 
mean greater production from the men 
now engaged in the building trades 
and will also go far to attract capable 
apprentices.” 


Bad weather effects on building have 
been greatly reduced, according to the 
report, which further holds that “with 
due precautions and proper equipment 
nearly all construction work can be 
carried on in winter and at no great 
difference in cost.” 


The report carries a chart to aid in 
determining the best time of year to 
start new construction or repair work. 
This chart, it is stated, with other 
data may be obtained from the divi- 
sion of building and housing of the 
department of commerce, Washington. 
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Penton British Branch Is 


Incorporated 


Owing to the great increase in its 
business in Europe and the constant de- 
velopment of its editorial services The 
Penton Publishing Co., publisher of Iron 
TravdE Review, Daily Metal Trade, The 
Foundry, Abrasive Industry, Power Boat- 
ing, Marine Review, etc., has incorporat- 
ed a British company which will have 
charge of its European affairs hereaf- 
ter. This company is known as the 
Penton Publishing Co., Ltd. and _ its 
registered offices are at Caxton House, 
Westminster, London, S.W.1, with branch 
offices at Prince’s Chambers, Corpora- 
tion street, Birmingham, Eng.; 23 Rue 
de la Bienfaisance, Paris; and 218 Fried- 
richstrasse, Berlin. 


The growth of the Penton Publishing 
Co.’s foreign business is indicated by the 
British Empire Exhibition advertising 
insert which was published recently in 
Iron TRADE Review, and by the large 
increase in the book business of the com- 
pany. The organization of the limited 
company in England will enable further 
development to take place. Meanwhile 
the foreign editorial services of the 
Penton publications are being constantly 
strengthened. This is indicated by the 
publication of world prices of iron and 
steel in Iron Trape Review for the first 
time in any business publication, and in 
many other directions, such as the pub- 
lication of the quarterly survey of Eu- 
ropean business conditions which enables 
the American business man to determine 
the situation abroad at a glance, and 
tLe publication of the real summaries 
o* the foreign shipping situation. 

The directors of the Penton Publishing 
Co., Ltd., of London are John A. Pen- 
ton, A. O. Backert, C. J. Stark, J. D. 
Pease, and. H. Cole Estep. 
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QUEENSBOROUGH STACK WHICH COMPLETED ITS LAST CAMPAIGN ABOUT 1800 


Inscription on the tablet reads: “Orange or Queensboro Furnace, erected 17... 


On the 6th 


of October, 1777, a British column of 900 men on their way from Stony Point to 
attack Fort Montgomery, forded Popolopen creek at this furnace.” 
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Large Uses of Steel 
In Small Ways 











N NO application of steel does quality 

of material and of workmanship 

count more than in the manufacture 
of surgical instruments. Newspapers 
throughout the country recently carried 
stories about how a celebrated Philadel- 
phia surgeon had removed an open safety 
pin that a little girl had swallowed. 
This specialist introduced a minute elec- 
trically lighted esophagoscope into the 
child’s stomach, by which he found the 
safety pin and with suitable instruments 
first closed the pin and then removed 
it. 

While highly developed skill of a 
special character was required for the 
successful carrying out of this opera- 
tion, it could not have been performed 
without the use of instruments equally 
specialized and embodying skill of work- 
manship and quality of material in the 
highest degree. 

In fact, failure of an instrument dur- 
ing an operation is a thing that simply 
must not happen. 

Manufacturers of steel surgical in- 
struments say that their industry is de- 
clining in this country. Because the 
present tariff of 45 per cent ad valorem is 
insufficient to protect the industry from 
cheap foreign competition, German makers 
dominate the market. It is estimated that 
90 to 95 per cent of steel surgical in- 
struments used in this country come from 
Germany. The remaining 5 to 10 per 


cent comprise almost entirely the require- 
ments of the specialists who want in- 
truments adapted to their special needs 
and who are willing to pay fair prices 
in order to get exactly what they want. 





Surgical Instruments 


[Hs is the eighteenth of a 
series of articles dealing with 
some of the thousands of olscure 
uses of steel which in the aggregate 
go a long way, toward absorbing 
the great American tonnage, and in 
proclaiming steel the universal inetul. 
The first article on “Corsets” ap- 
peared Nov. 22. Other articles were 
“Pins,” Dec... 6: “Pens,” Dee; 20: 
“Cotton Ties,’ Jan. 17; -“Steel 
Wool,” Jan. 31; “Toys,” Feb. 14; 
“License Plates,’ Feb. 28; “Spinning 
Rings and Travelers,’ March 13; 
“Hypodermic Needles,’ March 27; 
“Card Clothing,’ April 10; “Shoe 
Steel,” April 24; “Tie Plates,’ May 
8; “Crushed Sieel;? May 22; 
“Tacks,” June 5; “Skates,” June 19; 
“Knives and Forks,’ July 3; “Phon- 
ograph Needles,’ July 17. 











It is estimated that about a dozen 
companies now are engaged in the manu- 
facture of surgical instruments in this 
country. Some of them employ only two 
or three highly skilled workmen each, 
while some have as high as eight or ten, 
and one or two a larger number. During 
the war, when imports were stopped, 
the industry was of much larger propor- 
tions. But there has been a heavy mor- 
tality since. Some manufacturers have 
failed while others have turned their ef- 
forts into other lines. 

Those still in the business say that 
proper protection requires a tariff rang- 
ing from 75 to 90 per cent ad valorem. 
They point out that if the country were 
thrust suddenly into a war which would 
cut off the foreign supply, it would find 


itself immediately in a dangerous situa- 
tion because of lack of trained workmen 
to make surgical instruments. They point 
out the enormous requirements of the 
army and navy in time of war and say 
that it was only because production here 
had a chance to develop during the early 
years of the war that we were able to 
supply surgical instruments for military 
purposes when we went into the war. 

At present it is estimated the total 
steel consumed in the manufacture of 
surgical instruments in this country is 
75 to 125 tons per year. The material 
used is high carbon electric furnace steel, 
in three grades, 50 to 60 carbon, 70 to 80 
carbon and 90 to 110 carbon. It is sup- 
plied in round and rectangular forging 
bars, as well as in many special grades 
and shapes for special instruments. Ex- 
periments have been made in the use of 
rustless steel. For instruments with a 
cutting edge, however, high carbon steel 
alone is practicable. 

Of the total cost of surgical instru- 
ments, about 3 per cent is the cost of 
the steel, brass, silver and other materials, 
and the remaining 97 per cent labor and 
other charges. The steel is rough-forged 
under 200 to 1200-pound drop hammers 
driven by electric motors. The instru- 
ments then are hand-forged after which 
they are machined. Then follow numer- 
ous bench operations by hand, after 
which’ they are heat-treated in gas fur- 
naces. They then are ground, sharpened, 
polished and plated as required. A final, 
rigid inspection is given and the instru- 
ments are not sold until they have been 
pronounced perfect in every particular. 


























THE ESOPHAGOSCOPE, A SURGICAL INSTRUMENT FOR REMOVING PINS AND OTHER DANGEROUS OBJECTS FROM THE 
STOMACH. QUALITY OF STEEL IS IMPORTANT 
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~ Most Iron Imported in Raw State 


Finished and Partly Manufactured Products Are Far Less‘in Volume—Pig Iron 


and Ore Constitute 95 Per Cent of Iron and Steel Imports—Offer 
Direct Competition with Basic Industries 


ANY persons are inclined to 
M think that most of the iron 

and steel and allied prod- 
ucts which we purchase from foreign 
manufacturers is composed of high 
priced specialties which demand the 
expenditure of a great deal of labor 
in production. The natural assump- 
tion is that those items which may 
be called raw materials or semifin- 
ished products, which are produced 
cheaply and in enormous quantities 
by our own industry meet with al- 
most no competition from foreign 
sources. Even a casual study of trade 
statistics demonstrates that such an 
assumption is fallacious. 

Iron, steel and iron ores have com- 
prised about 1 per cent of the total 
import trade of the United States dur- 
ing recent years. This figure is not 
particularly impressive, although it rep- 
resents a value of $30,000,000, to 
$40,000,000 and does not include the 
higher forms of manufactures. such 


The author is of the metals section of the 
United States tariff commission. 


BY F. MORTON LEONARD 


as machinery and various vehicles. 

Tables I and II are presented to 
give an idea of the relative importance 
of the import trade in the major 
commodity groups and of the prin- 
cipal groups of iron and steel prod- 
ucts, as well as the trend of imports 
during recent years. 


The relative importance of iron and 
steel in our total import trade is in- 
dicated in Table I showing imports 
by classes of commodities for the 
calendar years 1920, 1921 and 1922. 

The trend of iron and steel im- 
ports over a period of years is essen- 
tial in order to form a clear idea 
of the normal behavior of this class 
of international trade. Table II gives 
imports in gross tons of most of the 
major items considered in the follow- 
ing discussion, 

The background for any analysis 
of import trade is incomplete with- 
out the normal relations which exists 
between domestic production, exports 
and imports, 

The production of iron and steel is 
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Non-Metallic Minerals. .............+... 
Ores, Metals and Manufactures of metal.. 


Iron, Steel and Iron Ore............. 


Table I 


Total Imports 1922 to 1923, Inclusive 





Value in millions of dollars 
> 








Machinery and vehicles..............0. 
ns. ich.  sikheadses cavatnaae 
Miscellaneous. . 





er er Per 

1920 Cent 1921 Cent 1922 Cent 
of of of 

Total Total Total 

2,864 54.2 1,068 42.7 1,271 40.8 

1,128 21.4 674 27.0 857 27.6 

325 6.2 221 8.9 268 8.6 
202 3.8 161 6.4 234 7 

334 6.3 130 5.2 229 4 

38 0.7 18 0.7 36 1.2 

s. E5 Cee o> oe 

199 3.8 81 3.2 100 3.2 

209 4.0 149 6.0 128 4.4 


279° 100.0 2,499 100.0 3,112 





Set 4-h'> Ciidiein og ne paki os igen eens 5 
Table II 
Major Iron and Steel Im ports 
Gross Tons 

1913 1919 1920 1921 1922 1923 
ON 2,594,77 476,461 1,273,456 315,768 1,135,156 2,768,410 
Pig Iron...... : 23,586 58,171 107,547 26,794 379,521 367,878 
Se 44,154 182,549 140,645 41,469 142,969 170,619 
Bar Iron........ 28,243 1,940 4,987 1,913 8,092 7,640 
Wire Rods....... ; 16,098 342 5,488 917 1,726 3,947 
RSS 10,408 17,008 45,684 22,048 26,629 28,699 
Ingots, billets, bars, et : 26,675 16,269 24,232 10,924 27,720 22,389 
Sheets and plates 2,893 1,095 1,792 1,976 1,947 4,561 
Tin and terne plates ; 20,680 242 400 455 2,682 10,033 
Structural Shapes. . : 11,659 1,154 1,685 777 7,823 10,681 
Total of above items, ex- ork ee | se 
cluding iron ore 184,396 278,770 332,460 106,373 599,109 626,447 


100.0 
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one of our greatest industries and by 
far the greatest of its kind in the 
world, as we produce over half’ of 
the world’s total Our capacity for 
consumption is nearly equal to our 
production. 

We export in the neighborhood of 
7 per cent of our production of iron 
and steel and import a fraction of 1 
per cent. In fact our imports, exclu- 
sive of iron ore and pig iron, are 
probably less than one-tenth as great 
as our exports. 

Our greatest ore deposits are located 
far from the coast and near the Cana- 
dian border, which accounts both for 
ore imports of 4 per cent of our pro- 
duction and a relatively high export 
of 1.6 per cent, which goes to Cana- 
dian blast furnaces located in the 
Great Lakes region, Iron makers along 
the Atlantic seaboard often find it 
cheaper to import ore than to pay the 
high freights from our own mines. 
Comparatively heavy imports of pig 
iron, which seriously affected many 
American blast furnace plants, are less 
than 1 per cent of our production. 

Foreign iron and_ steel products 
of the common grades are almost un- 
known in the inland markets. We 
occasionally have imports to seaboard 
markets which excite journalistic 
comment but which are not usually 
sufficient in volume to affect even 
the sensitive domestic price structure 
to say nothing of the ever increasing 
volume of domestic production. 

The following tables‘ show such 
data in iron tons for the 1923 domes- 
tic production as are availiable, with 
our imports and exports of correspond- 
ing items and a _ percentage com- 
parison for easy reference. 

PRODUCTION AND EXPORTS 


Per cent 
of pro- 
Item Production Exports duction 
eer 70,018,000 1,116,932 1.6 
PE sowed ant ae 39,500,000 32,318 0.5 
Ingots, castings, 
forgings and bars 
ME 2 ceseanune 44,400,000 198,512 0.4 
PAM MOC, <cscreed 3,386,000 227,818 6.7 
Plates and skelp... 2,962,000 222,921 7.5 
Structural shapes .. 2,495,000 197,523 7.9 
Sheets and black 
SIS. 5 b4-0 eben 3,459,000 269,506 7.8 
Pipes and tubes .. 2,739,000 193,659 7.1 
Wire products .... 1,793,000 191,316 10.7 
Hoops, bands and 
cotton ties ...... 474,000 26,772 5.6 
Tin and terne plate 1,674,000 124,499 7.4 
Cast iron pipe 950,000* 28,062 3.0 


: *Estimated on basis of 7 months, does not 
include fittings. 
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IMPORTS 
Per 
Per cent of cent of 
Imports production exports 


JAOR GTO 2. ccs csece 2,768,410 0.0 248.0 
NENA: 4 rclevas uci 367,878 0.9 1140.0 
Ingots, castings, 

forgings and bars 

se ehien aawne 0.05 11.5 
eee - GOs eases. 29,945 1.0 13.2 
Plates and skelp .. 2,743 0.1 1.2 
Structural shapes .. 10,681 0.4 5.4 
Sheets and _ black 

MES iesdicces 2,614 0.1 1.0 
Pipes and tubes .. 1,607 0.06 0.8 
Wire products .... 5,866 0.3 ~ Py 
Hoops, bands and 

cotton ties -..... 4,387 0.9 16.4 
Tin and terne plate 10,033 0.6 8.1 
Cast iron pipe ... 697 0.7 2.5 


A study of imports of a _ few 
major groups of iron and steel prod- 
ucts for the year 1923 demonstrates 
conclusively that: 

Over 95 per cent by weight and 
66 per cent by value of all imports 
of iron and steel consists of raw 
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Table V 
Average Import Values and Base Prices 
Domestic Products 
Imported Material Domestic Material . . 
Item Value per ton Item Av. price 1923 
Wrought iron rolled products..... $58.19 Iron bars, Chicago............ $54.80 
RMN g Za weae he Cie ea ts ene es 78.66 Wire rods, Pittsburgh......... 49.68 
OS ees braces Pet eer 50.32 Tank plates, Pittsburgh....... 54.13 
Ries WE WAGE, Sc swe sina sebnes 105.73 O. H. Billets, Pittsburgh. ..... 42.08 
Merchant bars, Pittsburgh..... 52.27 
ON RR re re ere rie 111.84 No. 28 black sheets, Pittsburgh 83.07 
No. 28 galvanized, Pittsburgh... 108.45 
No. 22 automobile sheets, 
TR cette serch. 120.61 
Tin and terne plates....... con kue 116.29 Tin plates, Pittsburgh......... 118.20 
Stractural shapes. cs vices os coess.c 44.88 Structural shapes, Pittsburgh. . 54.13 
Hoops, bands and scrolls......... 79.34 Hoops and bands, Pittsburgh. . 81.40 
Hot rolled strips, Pittsburgh... 62.20 
Cotton ties, Jan., 1924, Pitts- 
SR te a 83.10 








sidered in the following discussion. 
An overwhelming proportion of the 








materials such as pig iron and ore, total tonnage and value of imports 
Table III 
Imports of Raw Materials, 1923 
Per cent Per cent 
Gross of Value of Value 
Tons total total per ton 
SM Oy id a5 3.6 0.05.0. 08 oko R OS ERO 2,768,410 83.7 $11,308,503 48.9 $4.08 
RE Mg ite. e ie ai 5 a's ON See 367,878 11.1 9,007,425 38.9 24.48 
Iron and steel scrap............20+ 164,323 5.0 2,762,585 11.9 16.76 
SUR ae MEAN. oss igs See 5,796 0.2 55,363 0.3 9.55 
MNES AG Re 5 6 0 RE ee ee 3,306,907 100.0 $23,133,876 100.0 $7 .00 
Table IV 





Imports of Semifinished Iron and Steel, 1923 


Gross 

Tons 

Wrought iron rolled products...... 7,640 
WitG HOGOS ic. Sic sd hodayese oun 3,947 
i SOR Braap Oo epee 32 om 1,818 
meets See wees: i. bf ae th aes 22,389 
CarCetas G00 DIAtES. & o caccccdanuen es 129 
NS GOs cw css cere eae wd oe 2,614 
Tin and terne plates.............. 10,033 
DEPOCEUCET GMADES. occu ckccceewuce 8,330 
einer C6008... i abeoeeweeubes 1,385 
Slabs, blooms and loops........... 42 
Hoops, bands and scrolls.......... 4,387 
PMR cae 6 oe a phe ee ees 62,714 








Per cent Per cent 
of Value of Value 
total total per ton 
12.2 $ 444,597 7.8 $58.19 
6.3 310,470 5.4 78.66 
2.9 91,478 1.6 50.32 
35.7 2,367,094 41.3 105.73 
0.2 23,423 0.4 181.58 
4.2 292,346 Be 111.84 
16.0 1,166,790 20.3 116.29 
he 373,854 6.5 44.88 
ye 312,182 5.5 225.43 
0.0 2,589 0.0 61.26 
7.0 348,058 6.1 79.34 

100.0 $5,732,881 100.0 91.41 








which may be advantageously obtained 
from foreign source; and that of the 
remainder of products imported, 80 per 
cent by weight and 50 per cent by value is 
a conservative estimate of material 
of ordinary grades such as we manu- 
facture in great quantity and which 
is often dismissed from consideration 
as being competition proof, 

For the purposes of this study the 
major iron and steel products which 
are imported are arbitrarily divided 
into three groups: (1) raw materials, 
such as iron ore, pig iron and scrap; 
(2) semifinished products which re- 
quire further processing before reach- 
ing the consumer; and (3) finished 
products. 

Such items as hardware of all kinds, 
vehicles, machinery, and other prod- 
ucts not sold by weight, are not con- 


is made up of raw materials, while 


of the remainder, the tonnage of 


greater than finished products, and 
the value of the two latter classes 
is about equal, as shown in the fol- 
lowing table: 


Per cent Per cent 
° of 
Tons total Value total 


Raw materials 3,306,907 96.8 $23,133,876 66.7 


Semifinished 
products 62,714 1.8 5,732,881 16.6 
Finished Prod- 
UCU 4 wesec 46,915 1.4 5,773,832 18.7 
FOU: = ea deu 3,416,536 100.0 $34,640,589 100.0 


Dissecting each of the three items 
included in the preceding table, of 
1923 imports we are able to form a 
clear idea of just which sorts of 
imported material find the _ readiest 
market in the United States. 


Raw materials are considered as 
being made up of four items which 
appear in Table III. 


During the past year foreign ore 
was used along the Atlantic seaboard 
to a greater extent than ever before, 
as ocean freights are cheap compared 
to inland rates, and as the ore is of 
high quality and is obtainable in 
ample quantity» at prices comparing 
favorably with those of domestic ores. 

Imports of pig iron are spasmodic, 
as price levels are subject to rather 
violent fluctuations. During the ear- 
lier months of 1923 imports, mostly 





semifinished products, is considerably of foundry iron, were very heavy, 
Table VI 
Imports Finished Products, 1923 
Per cent Per cetn 
Gross of Value of Value per 
Item tons total total Gross ton 

Structural shapes and building forms 

(fabricated)... 2,351 5.0 $ 315,513 5.5 $134.19 
Rails . : 28,6°9 61.1 930,821 16.1 32.43 
Cylindrical tanks. 2,203 4.7 300,753 9 136.54 
Cast iron pipe. . 697 1.5 58,236 1.0 83.59 
Wrought pipe f 222 0.5 15,010 0.3 67.50 
Polished rolls , 133 0.3 98,041 Le 738.20 
Wire and manufactures of 5 866 12.5 2,377,658 41.2 405 .33 
Iron castings.... ¥$% “ 2,163 4.6 313,393 5.4 144.89 
Wheels, axles and forgings........ 528 iis 127,226 » Ae 241.05 
oO Se Pee 326 0.7 96,018 1.7 294.30 
Fish plates, etc...... 1,246 YB 54,031 0.9 43.37 
Other manufactures of iron or steel.. 2,482 . 1,087,132 18.8 438.04 

ORS... punkters Sls n'a 8 ik ae + od 46,915 100.0 $5,773,832 100.0 $123.07 
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Table VII 
Average Import Values and Domestic Prices 
Imported Material Domestic Material 
Value Ave. Price 
Ite pert Item 1923 
Rail $32.4 Standard open-hearth rails, 
Pittsburgh zs $43.00 
( pit 83.59 Cast iron pipe, class A, Jan. 
1924 ae neato. 69.00 
Fittings, Jan., 1924 145.00 
Wrought ¢ 67.50 Black steel, butt weld, Jan., 
1924 85.00 
I tes 43.37 Angle bars, Chicago, Jan., 1924 61.60 











but soon fell to a low figure and 
have remained so ever since. 

Scrap is regularly imported, gener- 
ally at a ballast rate, and is used for 
steel making, with the exception of 
tin plate scrap, which is of negligible 
value as a source of iron, but is used 
as a source of tin. 

The second great division of iron 
and steel imports unfinished products, 
is made up of raw materials for roll- 
ing mills, that is, ingots, and the 
products of rolling mills, which gener- 
ally serve as the raw materials for 


IV gives the essential data regarding 
imports of this class of materials: 

In explanation of Table IV it may 
be said that wrought iron rolled prod- 
ucts are all produced by the puddl- 
ing furnace and the rolling mill; in- 
gots and bars include all items under 
Paragraph 304 of the tariff act of 
1922; tin and terne plates include a 
heavy tonnage on tin plates imported 
from Europe for manufacture and re- 
export; goods include prin- 
cipally those sorts of mechanical tub- 
further manufacture; 


tubular 


ing used for 




















many fabricating industries. Table and hoops, bands and scrolls include 
Table VIII 
Distribution of Im ports by Unit Values 
WROUGHT IRON 
Per Cent Per Cent 

Limits of Value Gross of Value of 

Tons total total 

Not over lc per pound . 89.92 1.2 0.4 

Over lc, not over 1 %&« Las 420.72 5.4 2.9 

Over 1 4c, not over 2 ce ‘ hss ae 48.5 39.7 

Over 2 4c, not over 3 Mec.. coy 2,626.95 34.4 40.0 

Over 3 oc, not over 5« awit 674.65 S.3 13.0 

Over 5c... . > 7 125.80 1.7 4.0 

Totals Tere snip. ne 100.0 $444,597 100.0 

Table IX 
INGOTS AND BARS 
Per Cent Per Cent 
Limits of Value Gross of Value of Value 
Tons total total per ton 
Not over lc per pound hate ae 66.40 0.3 $ 1,351 0.1 $20.35 
Over lc, not over 1c per pound..... 3,217.54 14.4 95,422 4.0 29.66 
Over 1c, not over 2 4c per pound..... 7,723.35 34.4 342,169 14.4 44.30 
Over 2 Mc, not over 3 Mec per pound..... 4,121.33 18.4 284,294 12.0 68.98 
Over 3c, not over 5c =per pound..... 2,522.56 3e. 246,599 10.4 97.76 
Over 5c, notover 8c per pound..... 2,409.78 10.8 386,963 16.3 160.58 
Over 8c, notover12c per pound..... 469.98 ava 105,435 4.5 224.34 
Over 12c, not over l6c per pound..... 851.30 3.8 267,992 11.4 314.80 
Over l6c per pound 1,006.46 4.5 636,869 26.9 632.78 
i ces. 65 _ 22,388.70 100.0 $2,367,094 100.0 $105.73 
Table X 
SHEETS 
; Per Cent Per Cent 

Limits of Value Gross of Value of Value 
Tons total total per ton 
Not over lc per pound......... of 1.61 0.1 $ 27 0.0 $16.77 
Over lc, not over 1c per pound.... 228.61 By 7,350 2.5 32.15 
Over 1 Mc, not over 2 ec per pound : 654.12 25.0 27,587 9.4 42.17 
Over 2 Mc, not over 3 }6c per pound..... 50.85 1.94 3,986 1.4 78.39 
Not over 3c per pound........... a 938.72 35.9 49,702 17.0 52.95 
QOWOPRBC DOr POURG........cccccsesecs. 238.30 9.1 59,010 20.3 247 .63 
Over 3 Mc, not over 5c per pound....... 33.63 1.3 3,539 ie 105.23 
Over 5c, not over 8c per pound....... 83.19 3.2 13,124 4.5 175.76 
Over 8c not over 12c per pound....... 62.12 2.4 15,636 a. 251.71 
Over 12c, not over l6c per pound...... 193,99 7.4 54,764 18.7 282.30 
oe ee : 128.96 5.0 57,621 19.7 446.81 
OU o:n6 S40 ds Ouaceeehbeouveetags 2,614.10 100.0 $292,346 100. $111.84 
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3,902 tons of baling ties valued at 
$274,173, which might also be classed 
as finished products. It might also 
be noted that ingots and bars include 
castings of steel. 


The segregation of products into 


groups is open to some _ question, 
as it depends upon the _ interpreta- 


tion of the terms “semifinished” and 
“finished”, which are indefinite and 
loosely applied by the trade itself, 

It is compare the 
average value per gross ton in the 
above table with the average domes- 
tic market price during 1923 of com- 
items, as 


convenient to 


mercial grades of similar 
is done in Table V. 

These comparative prices indicate 
very clearly that with the exception 
of wire rods, ingots and bars, the 
great bulk of semifinished iron and 
steel products are of ordinary grades 
and that they are directly competitive 
with domestic products, and are 
bought and sold on a price basis. 

A considerable quantity of wire 
rods of special steel for the pro- 
duction of the more expensive grades 
of wire is included under wire rods 
and tends to raise the unit value of 
this product. 

Ingots and bars comprise 35.7 per 
cent by weight and 41.3 per cent by 
value of all imports of semifinished 
materials, being the largest single 
item, The unit value of imports is 
nearly 250 per cent of the average 
price of open-hearth billets at Pitts- 
burgh. This fact probably does not 
indicate any great quantity of high 
priced foreign ingots or billets on the 
American market, but is no doubt 
accounted for by the fact that the 
item of billets and bars includes such 
commodities as high speed tool steel 
bars, hollow drill steel from Sweden, 
finished shafting, steel castings, and 
a considerable variety of other high 
priced products which are imported 
in appreciable quantities. 

Representative prices on slabs, 
blooms and loops, circular saw plates 
and tubular goods are not available 
for the corresponding domestic manu- 
factures, but with the possible ex- 
ception of tubular goods there is little 
doubt that the imports are com- 
petitive with ordinary grades made 
in the United States. 

Items which are obviously of or- 
dinary commercial grades which we 
produce in great quantity comprise at 
least 56 per cent by weight and 48 
per cent by value of all imports of 
semifinished products, and may very 
easily reach 75 ._per cent in each in- 
stance. 

The selection of items in the group 
of finished products is entirely ar- 
bitrary, and is subject to the same 
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criticism as is the group previously 
discussed. The significant data on the 
group is tabulated in Table VI. 

As might be expected, rails which 
can be contracted for in advance 
and produced more or less at the 
convenience of the manufacturer form 
the largest item of imports as to ton- 
nage. The value per ton is the lowest 
of any item. 

The preponderant value lies in wire 
and wire products, as this item in- 
cludes a multitude of high priced 
specialties which are light in weight. 

The items whose unit values can 
be compared with average prices of 
domestic products appear in Table 
VII with average prices for 1923 of 
comparable domestic items. 


Imported cast iron pipe undoubtedly 
includes a considerable proportion of 
relatively high priced fittings, which 
would bring the price above that for 
plain pipe. The remaining items in 
Table VII are obviously of ordinary 
grades which are imported in direct 
competition with corresponding do- 
mestic products. 

In many instances the ports are 
reported, classified by the unit value 
of the imported products, which fact 
enables us to determine just what 
grades of certain items are most im- 
portant both as to tonnage and unit 
value. 

Wrought iron rolled products, in- 
gots and bars, sheets and saw plates 
are of special interest in this con- 
mection. Figures in Tables’ VIII, 
IX, X and XI show the amount and 
value of each of the various classes 
of each of these products. 

Over 80 per cent of all wrought 
iron products are valued at 1% cents 
to 3% cents per pound, which con- 
forms very closely to prices prevail- 
ing for domestic products. The re- 
maining 20 per cent is about equally 
divided between very low priced and 
high priced material. 

Ingots and brass, together with 
other items included under Paragraph 
304, comprise about 40 per cent of all 
imports of semi-finished materials and 
are, ‘therefore, of special interest. 
Unfortunately, we cannot segregate 
the different kinds of material which 
are imported under this classification 
and have no means of making a 
reliable estimate. We note from Table 
IX that two-thirds of the tonnage 
is valued at from 1 cent to 3% cents 
per pound, which indicates ordinary 
grades. Material valued over 8 cents 
per pound, which can only be classed 
as specialties, comprises 10.4 per cent 
of the total by weight and 42.8 per 
cent of the total by value. The major 
item by value, materials valued at 
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over 16 cents per pound, is probably 
made up largely of high grade alloys 
and tool steel. 

The tariff act.of 1922 specifies sev- 
eral ordinary sorts of sheets, such as 
common or black, corrugated, and 
galvanized. These sheets are divided 
into two classes, those valued at not 
over 3 cents per pound and _ those 
valued at over 3 cents. These speci- 
fically mentioned sheets comprise 44 
per cent by weight and 37.3 per cent 
by value of all sheets imported. 
The remainder of the sheets imported 
are not specially provided for and 
are about equally divided as to weight 
between low and high priced prod- 





Would Preserve Watt's 
Garret Workshop 


RESOLUTION passed at the 

World Power conference which 
recently completed its sessions in 
London, calls attention to the fact 
that Heathfield Hall, near Birming- 
ham, England, the home of James 
Watt is about to be offered for 
public sale. Heathfield Hall con- 
tains the garret workshop in which 
Watt labored, in the exact condi- 
tion in which he left it when he 
died, It is suggested in the resolu- 
tion that it would be a proper and 
memorable act for those associated 
with the World Power conference 
to take steps to preserve the building 
in its present condition. An inter- 
national executive committee has 
been asked to ascertain the terms 
upon which Heathfield Hall might 
be purchased, the extent to which 
constituent bodies of the _ confer- 
ence would contribute, and, if nec- 
essary, to make arrangements for 
the maintenance of the building by 
a local or national authority. 











ucts. Most of the value is represented 
by sheets valued at over 12 cents per 
pound. 


Committee States Policy 
in Advertising 


In response to requests for a defini- 
tion of policy regarding the use of ref- 
erences in advertising matter to stand- 
ards approved by the American Engi- 
neering Standards committee, the com- 
mittee has formulated its policy in the 
following resolution: 


“Resolved, that in the opinion of the 
American Engineering Standards com- 
mittee, the use, in the advertising of 
products which comply with specifica- 
tions and other standards approved by 
the committee, of proper references to 
such standards, is advantageous and 
makes for industrial economy; accord- 
ingly, the committee desires to en- 
courage the use of such references in 
trade catalogs and other advertising 
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media, but the committee will in no 
case pass upon the merit of products, or 
upon their compliance with specifica- 
tions or other standards, which ques- 
tions it will leave to the commercial and 
legal agencies equipped for such work.” 


Extensive use of such references is 
being made by foreign manufacturers 
in advertising products made in ac- 
cordance with the standards of their na- 
tional standardizing bodies, particularly 
in Great Britain and Germany. Both 
the British and Canadian associations 
have adopted official trademarks for use 
crn goods manufactured in accordance 
with their specifications. 


Canadian Railroad Bill. 
Cut Down by Senate 


The tentative program proposed by 
the Canadian National railways for 
construction has been considerably cur- 
tailed by the senate. It proposed con- 
struction of 26 lines covering 965 miles, 
to cost $28,000,000. After adoption by 
the house of commons the senate lopped 
off seven branch lines covering 378 miles 
and a cost of $12,000,000. These lines, 
mostly in Saskatchewan, were regarded 
by the president of the system, Sir Henry 
Thornton, as essential to placing it on a 
paying basis. Considerable feeling has 
been .aroused by the action of parlia- 
ment. 

John C. McPhail has been notified the 
Chicago interests associated with him 
in iron claims at Mile Sixtyeight on the 
Algoma Central railroad, will provide 
funds for stripping and diamond drilling. 
Government assays of ore from nearby 
mines show 60 per cent ore. 

Canada’s imports of iron and_ steel 
and their products from the United 
States during the fiscal year ending 
March, 1924, reached a total value of 
$152,176,749, a gain of $27,806,556 over 
the imports for the year ending March, 
1923, and $52,238,514 over the year end- 
ing March, 1922. These imports con- 
stitute upwards of 87 per cent of Can- 
ada’s imports from all countries under 
this general classification. Imports from 
Britain under this head amounted to 
$18,241,866. The increase in imports 
from the United States extended to all 
general classifications of iron and steel. 

Other imports from the United States 
compare as follows: 


Year ending March 
1924 1923 
Hammered, drawn or cold 


Pe OOTR Wivawenenes $4,961,855 $ 872,352 
Bars, etc., over 3%c per 

EE cs bnies. ia cuaais ee 4,448,801 2,234,392 
Rolled iron or steel strip 1,040,758 588,679 
Steel MU eid a 44 veenakces 2,093,164 1,149,411 
po ES ee Oe 3,860,437 1,748,437 
Galvanized sheets ...... 2,235,371 1,848,082 
Skelp, iron or steel ...... 4,663,635 1,242,504 
Plai BRAGG <i... cckkecee 2,602,729 1,360,225 
Castings and forgings 4,346,808 3,046,808 
Semifitithed « oci0 i. sevice 1,452,492 1,284,720 
Pipes and fittings ........ | 
Machinery (except agricul- 

WOU ac hee hc wes ees 24,636,435 22,553,246 
Farm implements ........ 11,570,014 6,732,447 














































Fig. 1—A general view of the recently completed blast furnace plant of the Indian Iron & Steel Co., Ltd., Asansol, India. It comprises two 
stacks, coke plant and other auxiliary units 


Builds Blast Furnaces in India 


Two New Stacks of Indian Iron & Steel Co. Placed in Operation Early in 
1924—By-Product Coke Plant Is Included—Equipment Employs 
Maximum of Labor Saving Features 


LTHOUGH situated in the Far the United States and erected by native Isbor employed at the plant and _ the 
A East, the recently completed blast labor under the supervision of Ameri- different styles of native clothing, in- 

furnace plant of the Indian Iron can engineers. Arthur G. McKee & Co., dicating the caste of the workman. t 
& Steel Co. Ltd., Asansol, India, is typi- Cleveland, who designed and supervised Heretofore, builders of iron and _ steel 4 
ally American in design and equipment, the construction work, have just re- piants in the Far East have been in- 
the only deviations being those required ceived a number of photographs which, clined to take advantage of the cheap 
by topographical and climatic conditions. iin addition to showing the blast fur- labor available and to a considerable ex- 
Practically all of the steelwork, cast- naces and coke plant, give an idea of tent to dispense with labor saving 
ings and machinery were shipped from the surrounding country, the type of equipment. In this instance, however, 
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FIG. 2—THIS VIEW IS INTERESTING FOR ITS CONTRAST. THE PLANT AND EQUIPMENT ARE OF STRICTLY MODERN 
CONSTRUCTION OF THE AMERICAN TYPE WHILE LABOR AND TRANSPORTATION ARE OF THE NATIVE TYPE. 
SEVERAL LABORERS ARE SHOWN. AT THE EXTREME LEFT IS AN OX CART AND AT THE EXTREME 

RIGHT IS A FREIGHT CAR 
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FIG. 3 (TOP)—COKE IS PRODUCED IN TWO BATTERIES OF BY-PRODUCT OVENS, EACH BATTERY CONSISTING OF 80 
OVENS. FIG. 4 (CENTER)—THE CAST HOUSE SHOWN HERE SERVES BOTH FURNACES. IN ADDITION, A DOUBLE 
STRAND PIG MACHINE HAS BEEN INSTALLED. FIG. 5 (BOTTOM)—A CLOSE-UP OF THE FURNACES AND 
STOVES. COMPLETE MECHANICAL LABOR SAVING EQUIPMENT IS A FEATURE OF THE ENTIRE PLANT 
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the engineers contended that in view 
oi the trying weather conditions, such 
as temperatures of 120 degrees in the 
shade, excessive humidity, and torrential 
rainfall sometimes as great as 15 inches 
in a few hours, labor could not reason- 
ably be expected to render the efficient 
and dependable service necessary to keep 
the furnace plant in full operation at all 
times. The furnace units, therefore, were 
made of orthodox American design and 
construction with a maximum of me- 
chanical labor saving equipment. This 
has made it possible for the plant to be 
operated with a comparatively small 
force of the more intelligent men, and 
the results obtained fully justify the 
original plan. 

The blast furnaces have already 
proven their ability to produce a daily 
tonnage exceeding 450 tons, and as the 
ore mines are more fully developed and 
transportation problems are solved, it 
will be possible easily to increase the out- 
put of each unit to an average of 500 
Both furnaces 
were in blast early in 1924, and due 
to the exceedingly low cost of assem- 
bling materials, and to their high quality, 
the Indian Iron & Steel Co. has been 
able to market iron profitably in prac- 
tically all parts of the world. 

India possesses enormous deposits of 
high grade ore, the total reserves being 
estimated at 20 billion tons. The mines 
oi the Indian Iron & Steel Co. Ltd., are 
located approximately 200 miles distant 
from the furnace plant at Asansol, to 
which point the ore is carried by a 
railroad built in part by the com- 
pany. The ore, which is soft shale-like 
hematite, is extremely rich in iron con- 
tent, running as high as 69 per cent 
metallic iron, and averaging 60 to 65 per 
cent with an average phosphorus con- 
tent of 0.10 per cent. 

The site at Asansol was selected on ac- 
count of its proximity to the coal mines 
and to the Domoodar river, from which 


tons per day or more. 


an abundant water supply is obtainable. 
Asansol is about 120 miles northwest 
of Calcutta and is excellently located 
as regards rail transportation, it being 
the junction of the East Indian  rail- 
road and the Bengal-Nagpur railway. 

The plans of the Indian Iron & Steel 
Co. Ltd., contemplate the ultimate in- 
stallation of six blast furnaces, sufh- 
cient coke plant capacity to provide fuel 
for these furnaces, and the later addi- 
tion of an open hearth and steel mill 
plant. Coke for the first two furnace 
units is produced in two batteries of Si- 
mon-Carves-type by-product ovens, each 
battery consisting of 80 ovens. The coke 
plant is shown in Fig. 3. 

The blast furnaces are 80 feet high 
with 14-foot 6-inch hearth diameter and 
19-foot bosh. There is ample room, 
however, for relining to 18-foot hearth 


and 22-foot bosh. The furnaces have 
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double. skip hoists and are equipped 
with McKee-type revolving distributors. 
Due to local conditions, it was decided to 
install a tunnel system for handling the 
ore from the trestle to the skip cars, 
the trestle structure being covered with 
a steel roof. Underneath the trestle is 
the scale car tunnel, the roof of which 
is composed of a series of unit bin bot- 
toms provided with a continuous line of 
segmental type gates which can be oper- 
ated easily from the scale car plat- 
form. 

Nine hot blast stoves were provided 
for the two furnaces. Each is 25 feet 
in diameter and 95 feet high, with 
7%-inch checkers. Both furnaces are 
served by a common cast house which 
is shown in Fig. 4. Provision was made 
also for machine cast pigs and a double 
strand pig machine was installed for this 
The furnace plant contains all 
auxiliaries make it com- 
plete in every respect, including a found- 
ry, machine shop, blacksmith shop, stor- 
age buildings, etc. 

The problems in the construction of a 
blast furnace plant in India are vastly 
different from similar work in the 
United States. In preparing the site at 
Asansol, which was originally a rolling 
plain, it was necessary to dispose of 
approximately 100,000 cubic yards of ex- 
cavation, which was practically all done 
by hand. The earth was carried away in 
baskets on the heads of women la- 
borers, who also carried brick and other 


purpose. 
necessary to 


miaterials entering into the construction 
of the furnaces. An unusually large con- 
struction crew was required on account 
of the fact that the native of India 
eannot do as much or as efficient work 
as the sturdier laborers of America. This 
is due to the extreme climatic conditions, 
a vegetable diet almost exclusively of 
rice, lack of physical stamina, peculiar 
social and religious customs, etc. 

However, in spite of all the adverse 
conditions mentioned, and the further 
disadvantage of erecting equipment at 
a point over 10,000 miles distant from 
its origin, the Indian Iron & Steel Co., 
Ltd., has completed the first step of a 
program finally consum- 
mated, will place them among the lead- 
ing iron and steel producing companies 
ot the Far East. Burn & Co., Ltd. are 
managing agents of the Indian Iron & 
Steel Co., with G. H. Fairhurst as 
nianaging director. 


which, when 


Metal Trades Organize 
East Ohio Branch 


An eastern Ohio branch of the Na- 
tional Metal Trades association has been 
organized, with headquarters at Canton, 
O. This branch includes newly accepted 
members and certain members at Youngs- 
town, Cleveland and Pittsburgh, trans- 
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ferred. The following now constitute 
the membership of the branch: 


Morgan Engineering Works, Alliance, 
O.; Mullins Body Corp., Salem, O.; 
United Engineering & Foundry Co., 
Youngstown; Youngstown Foundry & 
Machine Co., Youngstown; United Engi- 
neering & Foundry Co., Timken Roller 
Bearing Co., Kittoe Boiler Co., Canton 
Forge & Axle Co., Canton Bridge Co., 
American Mine Door Co., Dayton Malle- 
able Iron Co., and Canton Drop Forging 
Co., all of Canton, O. 


J. M. Anderson, Morgan Engineering 
Co., is president of the branch, and 
the other officers are: C. C. Gibson, Mul- 
lins Body Corp., first vice president; 
William J. Wallis, Youngstown Foundry 
& Machine Co., second vice president; 
John Quinn, United Engineering & 
Foundry Co., third vice president; J, L. 
Simmon, Dayton Malleable Iron Co., 
treasurer; K. S. Goodin, Canton Drop 
Forging & Mfg. Co., recording secretary, 
and H. S. Hastings, executive secretary. 
In addition to the officers the follow- 
ing were chosen to serve on the execu- 
tive committee: Charles Vignos, Amer- 
icar Mine Door Co.; George W. Knotts, 
United Engineering & Foundry Co., 
and F. C. Moore, Canton Forge & Axle 
Co, 


Must Spot Cars Free For 


Jackson Furnace 





The interstate commerce commission 
has reaffimed a prior opinion in which 
it was held that the failure or refusal 
of the Detroit, Toledo & Ironton and 
Baltimore & Ohio roads to perform 
under their line-haul rates to and from 
Jackson, O., the spotting service at the 
plant of the Jackson Iron & Steel Co., 
or in lieu thereof to make the blast 
furnace plant an allowance for per- 
forming the service for itself, was not 
shown to be unreasonable. 

The commission found, upon rehear- 
ing, however, that the defendant rail- 
roads’ refusal to perform the spotting 
service on interstate carload traffic or 
to make the Jackson plant an appropriate 
allowance is- prejudicial to the company 
and preferential of competing blast fur- 
naces at Wellston, Lawrence, and Iron- 
ton, O., for which the railroads _per- 
form the service on inbound and out- 
baund interstate carload shipments with- 
out charge in addition to the line-haul 
rates. 

The railroads have been ordered to 
remove such undue preference and prej- 
udice on or before Sept. 5. Repara- 
tion on charges imposed by the rail- 
roads for spotting service on _ inter- 
state carload traffic in the past was 
denied. The inbound traffic consists of 
coal, coke, limestone, machinery, brick, 
clay, lumber and other materials and 
outbound traffic of pig iron. 
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Bethlehem Earnings Off 
in Second Quarter 


Second quarter operations of Bethle- 
hem Steel Corp. show a marked diminu- 
tion of income and while the regular 
quarterly dividend on preferred stock 
was declared it was decided best to omit 
dividend on the common. The surplus 
for the quarter was $203,167, equal to 
11 cents per share on the common stock, 
compared with $1.91 per share for the 
first quarter. 

Comparison of first and second quarter 
is as follows: 





Sedond First 

quarter quarter 
Totter. imeeme  -oiisi sn. $7,400,894 $10,549,149 
Interest charges, etc.... 3,189,173 3,079,598 
BalaeOe oi. «de is Hi ns 4,211,721 7,469,551 


Provision for deprecia- 

















tion, deplection, etc.. 2,933,444 2,949,676 
OE ON is aso 6-00 08 1,278,277 4,519,875 
Preferred dividend...... *1,075,110 **1,075,021 
Common dividend ...... © s«sciessme 009 947 ,57 1 
TOG VRS. Baa isk 1,075,110 3,322,592 
DOR As cc twas visdtaene t 203,167 1,197,283 


*Payable Oct. 1, 1924. 
**Paid July 1, 1924. 


In making public the statement of 
earnings for the quarter H. E. Lewis, 
vice president, said: 


“The earnings for the quarter, after 
all charges and preferred dividends, 
amounted to $203,167, equivalent to 11 
cents per share on the common stock 
as compared with $1.91 per share earned 
during the first quarter. 

“The value of orders on hand June 
30, 1924, was $40,197,000 as compared 
with $49,846,000 March 31, 1924. 

“Operations steadily decreased through- 
out the quarter and at the end of June 
the rate of operation was but 30 per 
cent of capacity. Except for a_ period 
in 1921, this is the lowest rate the cor- 
poration has experienced since 1914. An 
improvement in demand and also in op- 
erations has recently occurred, and it is 
believed that the low point in the present 
severe depression has been passed, espe- 
cially since fundamental conditions are 
sound. 

“The policy of modernizing and co- 
ordinating the recently acquired Mid- 
vale, Cambria and Lackawanna proper- 
ties, which is essential to the realization 
of the, greatest ultimate opportunities of 
the corporation, is being adhered to and 
work is progressing as rapidly as pos- 
sible on the improvements for which 
funds were provided by the recent sale 
of $30,000,000 . consolidated mortgage 
bonds. Very substantial operating eco- 
nomies and opportunities for additional 
profits will result from these improve- 
ments.” 


National Kilee Hae Loss 


Net loss of $249,776 for the June 
quarter is shown by the report of the 
National Acme ‘Co., compared with 
net profit of $287,954 for the second 
quarter of 1923. Net sales totaled 
$1,803,340, compared with $2,632,143 
in the same quarter in 1923. The 
company is abandoning its plant in 
Stanton avenue, Cleveland, and concen- 
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trating production in the Coit avenue 
plant. Part of the loss for the quarter 
is attributed by officials, to expense in- 
volved in these changes. The Stanton 
avenue plant will be placed on the 
market. 


Colorado Has Deficit 


Operations of the quarter ending June 
30 gave Colorado Fuel & Iron Co. a 
defiicit of $27,304 on gross receipts of 
$10,851,978. In the corresponding quar- 
ter of 1923 gross receipts were $12,- 
103,515 and profits, $498,057. The com- 
parison follows: 











1924 1923 
Gross receipts ........ $10,851,978 $12,103,515 
Net earnings from oper- 

DN ag ce ks ewedises 926,610 1,501,715 
Total income ........ $ 1,037,050 $ 1,604,679 
Abdve fixed charges.. 326,649 880,728 
Depreciation ......cee. 353,953 382,671 
tO Ge eee ~vee'f ee ee a ee 
DOE > odes 6564 40us ws Cecew eee 498,057 


Sheet & (eS ae Year's 
Dividend 


Second quarter operations of the 
Youngstown Sheet & Tube Co. yielded 
sufficient profit when added to net in- 
come from first quarter to more than 
provide dividend requirements for the 
entire year. Second quarter earnings are 
at the rate of $1.63 per share on the 
common stock after preferred dividend 
and charges, compared with $3.55 per 
share during first quarter. This is a 
total for the six months of $5.18 per 
share with dividend requirements of $5. 
In second quarter of 1923 earnings were 
equal to $3.69 per share. 

Figures for second quarter and _ first 
half are as follows: 


Second Six 

Quarter Months 

1924 1924 
Net after expenses .... $5,284,213 $12,606,351 
Other imcome .......... 768,838 1,288 ,267 
TOU MOROEEE sv wivccose 6,053,051 13,894,618 
Depreciation, depletion, 

EEE ae 3,068,340 5,516,385 
Eee aais ect ccees 1,119,838 2,222,726 
ES ee 7,000 537,000 
DHOE  MMICOMIE “Tose cece 1,857,873 5,618,507 
Preferred dividends ..... 249,219 498,438 
Common dividends ...... 1,234,508 2,469,016 
Ua wa Gas ss owdeais $ 374,146 $ 2,651,053 


Depreciation charge was made up of 
$2,053,496 for plants and equipment and 
$237,090 for mineral resource amorti- 
zation. In this item is included also 
$777,753 for miscellaneous items. Deduc- 
tion for federal taxes was $7000 for 
second quarter, compared with $530,- 
000 during first quarter. The balance 
sheet shows $43,759,196 inventories for 
finished and unfinished materials and sup- 
plies and $2,115,739 for ore on docks 
ov Lake Erie. Capital assets are placed 
at $165,860,004. 

The Walworth Mfg. Co., Boston, has 
more than earned its entire year’s divi- 
dends on both classes of stock in the 
first five months of this year. 
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Republic's Earnings Show 
Heavy Decline 


The effect of the reaction in steel de- 
mand and outputs during the second 
quarter upon profits in the industry is 
indicated by the income statement cover- 
ing the period of the Republic Iron & 
Steel Co., Youngstown. Earnings are 
seen to have declined precipitately and 
unfilled orders on June 30 had shrunk 
to one-third of their volume of three 
months before. Republic’s statement is 
the first of the large steel companies to 
report on the preceding quarter’s busi- 
ness. 

The statement shows net operating 
income for the second quarter of $1,- 
024,825, against $2,080,809 in the March 
quarter and $2,947,247 in the June quar- 
ter last year. 

After all charges and reserves, and in- 
cluding dividends on the preferred stock, 
the company reported a balance of $16,- 
725. This compares with a balance of 
$668,658 in the first quarter of 1924 
and with $1,269,345 in the second quar- 
ter of 1923, 

Unfilled orders of finished and semi- 
finished products totaled 60,655 tons on 
June 30, compared with 116,759 tons on 
March 31, and 187,392 tons reported on 
June 30, 1923. 

A comparison of quarterly earnings 
tollows: 


Quarter Quarter Quarter 
ended ended ended 
June 30. Mch. 31, June 30, 
1924 1924 1923 
*Net operating 
income ..0+ $1,024,825 $2,080,809 $2,947,247 
Depreciation, 
Wl are neues 223,844 331,311 349,202 
Depletion ..... 58,914 102,537 98,179 
Bond. interest. 287 ,842 290,804 293,021 





Net income... $ 454,225 $1,356,157 $2,206,845 
Preferred  divi- 
GE  ivedes 


687,500 937,500 








eer ree $ 

*After maintenance and repairs of plants. 

Net profits for the first half of 1924, 
based on the two quarterly statements, 
were $1,810,384. This compared with 
$3,740,688. The following table shows 
the income account for the first half of 
this year compared with the correspond- 
ing period last year: 





*Net operating income... $3,105,635 $5,182,236 
Depreciationg, etc ....... 555,155 699,828 
DG > A dame ko eke es 161,451 201,140 
Bond interest .......... 578,646 540,580 

Net income ........... $1,810,383 $3,740,688 
Preferred dividends ..... 1,125,000 1,375,000 








SIONS ag sao Sawn cae $ 685,383 $2,365,688 
*After maintenance and repairs of plants, 


Tool Pechies Hold 


Earnings of Chicago Pneumatic Tool 
Co. for second quarter, endifig June 30, 
nearly equaled those of first quarter. 
Net income was $154,862 for second 
quarter 1924, equal to $1.41 per share, 
against $1.45 per share in first quarter 
and $1.79 per share in second quarter 
1923. 
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Car Loads Heavier 


Fractional Gain Recorded in Average 
Loading of Commodities 


Washington, July 29.—As a part of the 


campaign being promoted by _ railroads 
to induce shippers to load freight cars 
more nearly to capacity, releasing cars to 
meet the expected freight 
trafic in the next few months, due to 
movement of crops and fuel, the American 


association has made public a 


increase in 


Railway 
bulletin showing what was accomplished in 
this direction in 1923, when freight 
traffic was the heaviest in the history of 
the country. 

The average load per car for all com- 
modities carried in carload lots in 1923 
The average car- 
rying capacity of freight cars as of Jan. 
1, this year, was 43.1 tons. Compared 
with 1922, the average load per car in 


amounted to 34.4 tons. 


1923 was ap increase of 1.2 tons. 

These figures, the first compiled for the 
country as a whole relative to the average 
load per car by commodities, are based 
on reports direct from railroads in re- 
sponse to a questionnaire. 

The average load per car for all agri- 
cultural products in 1923 was 24 tons, 
three-fifths of a ton below that for 
one year ago. The average for wheat, 
however, was 40.3 tons, or one-fifth of a 
ton above that for 1922. Corn av- 
eraged 37.8 tons, or one-half of a ton 


less than the year before. 


For iron ore the average was 52.5 
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tons, an increase of four-fifths of a ton 
over the previous year. The average 
load per car of bituminous coal was 
51.3 tons, half a ton greater than for the 
year before, while for anthracite the 
average was 48.4 tons, an increase of 
three-fifths of a ton over 1922. The 
average per car for all products of 
mines in 1923 was 49.1 tons, compared 
with 48.7. tons for the preceding year, 
or an increase of two-fifths of a ton. 
For the principal items in manufactures 


and miscellaneous freight, the average 


follows: 

1923 1922 
Commodity tons tons 
Refined petroleum and its products 27.9 27.8 
Iron, pig and bloom ........-:. 48.3 46.9 

Rar and sheet iron, structural steel 
OO: PUNO. na v0 op ccktwn Chaney ese 32.7 32.4 
CO eso ann hd cee nenn 38.1 37.7 
Brick and artificial stone ...;... 35.2 34.3 
Automobiles and automobile trucks 8.2 8.0 
POMNOTE 85.6 eames + tunecKn iy 23.3 22.6 
Paper, paper matter and _ books 24.1 23.6 
Chemicals and explosives ........ 30.4 29.7 
‘yO ety Fee SE eee Peres 2 ee 11.6 11.7 
Re SOO cue nes Rapenns 23.0 ek ie 


Employment Gains 


Detroit, July 29.—Industrial employment 
in this city gained 1890 for the week 
ended July 22, according to the Em- 
ployers’ association which reports a total 
of 196,460. This is the first gain since 
March 18 when the total was 241,263. 


Rates Not Justified 
Harrisburg, Pa., July 29—Protests of 
various steel companies before the Penn- 
service commission 


sylvania public 
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against an increase in short haul rates 
on steel products from the Pittsburgh 
district, claimed by railroads to be about 
15 per cent over present rates, have 
resulted in an order directing their can- 
cellation, on the ground the proposed 
rates as a whole are not justified. The 
rates were to have become effective Aug. 
2. The interstate commerce commission 
already has held the rates are not jus- 
tified and has given the roads permission 
to file new schedules. 


Sees Greater Ore Demand 
On Eastern Mines 


Dr. George H. Ashley, Pennsylvania 
state geologist, believes the elimination 
of the Pittsburgh basing system in the 
steel business would bring about a re- 
juvenation of iron ore mining in Penn- 
sylvania. 

“The effect of the federal trade com- 
mission’s order will be to remove some 
of the artificial restrictions held against 
plants which have advantageous natural 
locations,’ Dr. Ashley said. “This should 
result in a greater demand for local 
ores.” 


Modern Unloading Plant 
Is Enlarged 


Two new ore unloading units have 
been placed in service at the ore dock 
of the Pittsburgh & Conneaut Dock Co., 
Conneaut Harbor, O. This dock, it is 




















ORE UNLOADING FACILITIES AT THE ORE DOCK OF THE PITTSBURGH & 
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claimed, now is one of the most modern 
and completely equipped ore unload- 
ing stations in the world, the comple- 
ment of unloaders now totaling nine as 
shown by the accompanying illustra- 
tion. All unloading machines were built 
by the Wellman-Seaver-Morgan Co., 
Cleveland. The two units recently in- 
stalled were built in record time. Con- 
tracts were awarded Jan. 1, 1924 and the 
machines were placed in operation July 
1, 1924. The four machines shown at 
the left in the accompanying illustra- 
ton were the first of this type to be 
constructed, the contract having been 
placed in 1898. These units are of 10 
tons capacity ech and are operated hy- 
draulically. The remaining seven ma- 
chines are electrically operated, the 
first of this type having been installed 
in 1910. . 


Real Woskio..: Earnings 


Lowest in Year 


Trade depression that became marked 
in the spring is reflected in a sharp de- 
cline in weekly earnings, employment and 
average hours of work according to fig- 
ures compiled by the National Industrial 
Conference board, 247 Park avenue, New 
York City. 

In May, average weekly earnings of all 
wage earners in 23 industries reached the 
lowest level since March, 1923, the aver- 
age being $26.10, a decrease of 2.1 
per cent from the April level. In nine 
industries there were small _ increases 
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but in 14 industries.earnings declined. 

A further sign of slackening is * in- 
dicated by the fact that the average 
hours of work per wage earner have 
also declined to 46.6 hours a week be- 
tween April and May, an hour less 
than the previous month and three hours 
less than in April, 1923. The work week 
of the average wage earner is at the 
lowest pcint since 1921. Principal de- 
clines are in automobiles, hosiery and 
knit goods, iron and steel, leather tan- 
ning, rubber and foundry and machine 
shop products. Employment suffered its 
most severe reduction in one month 
since the end of 1920, the index num- 
ber based on June, 1920, showing a de- 
cline from 82.7 to 78.1 between April 
and May. 

Average 
remain at the same level as in April, 
56 cents. 

On account of the small decline in cost 


hourly earnings for May 


xi living between April and May and 
unchanged hourly earnings, “real” hourly 
earnings, or the purchasing value of 
money earnings, remained 42 per cent 
higher than in July, 1914. The sharp 
drop in earnings, however, 
caused a decline in “real” weekly earn- 
ings to a point 29 per cent above the 
July, 1914, level. This also is the 
lowest point reached since March, 1923. 


weekly 


Dissolve Pipe Company 


Dissolution of the Centrifugal Cast Iron 
Pipe Co. will be acted on at a meeting 
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of stockholders Aug, 14, a two-thirds 
vote being necessary. Stockholders last 
December approved turning over as- 
sets, except $25,000 cash, to the Cen- 
trifugal Pipe Corp... a new Delaware 
company. The latter will continue own- 
ership of the DeLavaud patents on pipe 
casting. The United States Cast Iron 
Pipe & Foundry Co. has purchased the 
rights to manufacture under this proc- 
ess and sublicenses others to do so. 
Royalties on all pipe manufactured by 
this process in the United States will 
go to the Centrifugal Pipe Corp. 


Suspend Rate Reduction 

Washington, June 29.—A _ proposed 
reduction in carload freight rates on 
tin, terne and black plate to Huston, 
Texas, and group points without cor- 
responding reductions to intermediate 
points in Texas common point territory 
has been suspended by the Interstate 
Commerce Commission until November 
7, pending investigation. 

The schedules resigned to become et- 
efective July 10, were published in 
Supplement No. 19 to joint tariff Agent 
B. T. Jones’ }. C. C. No. 1462 and 
Agent F. A. Leland’s I. C. C. No. 
1641. The present rate from Pittsburgh 
to Houston is 90 cents per 100 pounds 
and the proposed rate was 76 cents. 

Joy Mfg. Co., Franklin, Pa., has or- 
ders for about $800,000 of coal loading 
equipment and will be busy on produc- 
tion until early fall. 
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: Pittsburgh Plus Hangs On Courts 


Appeal by Steel Industry of Federal Trade Commission’s Findings as a Non- 


Observance of Its Decree Would Bring Case Before Federal Judiciary— 
Course of Action by Steel Producers Not Yet Determined 


ASHINGTON, July 29.— 
W Probable future proceedure of 

both the federal trade com- 
mission and the United States Steel 
Corp. in dealing with the situation 
resulting from the trade commission’s 
cease-and-desist order of July 23 to 
compel the Steel corporation to aban- 
Pittsburgh basing point 
method of quoting steel prices is the 
center of much interest and specula- 


don the 


tion here. The federal trade _ act, 
passed under the Wilson administra- 
federal 


trade commission, specifically provides 


tion and which created «the 


that the trade commission may apply 
to the United States circuit court of 
appeals, within any circuit where the 
method of competition in question is 
alleged to have been used or where 
respondent companies do business, for 
the enforcement of. its cease-and-de- 
sist orders. 

Many here believe that the cease- 
and-desist order was but the start of 
a broad investigation of the Pittsburgh 
basing point question in the courts, be- 
lieving that the Steel corporation it- 
self will appeal the decision of the 
trade commission to the federal cir- 
cuit court of appeals. On the other 
hand, opinion is divided, some attor- 
neys and others associated with the 
federal trade commission believing that 
the Steel corporation will regard Pitts- 
burgh plus as practically a thing of 
the past as far as Chicago and Bir- 


mingham, Ala., mills are concerned and 


that the law of supply and demand 
will determine whether at least a nom- 
inal Pittsburgh plus basing point for 
the steel industry shall remain in the 
future. 

The federal trade commission’s or- 
der has given the Steel corporation 60 
days in which to file a written state- 
ment as to the manner and form in 
which the Steel corporation subsidiar- 
ies, in the name of the steel indus- 
try generally, is complying with the 
order which would outlaw the Pitts- 
burgh basing method. 

If the trade commission should hold 
that a full compliance with the cease- 
and-desist order is not being observed, 
under the federal trade commission 
act, it could apply to any federal 
circuit court of appeals for an en- 
forcement of the order by filimg with 
its application for enforcement a com- 
plete transcript of the record in the 
proceeding, including the testimony 
taken in the hearings and the report 
and order. of the commission. The 
court in that case would cause no- 
tice to be served upon respondent 
companies and would thereafter have 
jurisdiction of the proceeding and of 


the question of enforcing the ine 


The court would have power; granté rs 
by congress in the federal trade act, 
to enter. a decree affirming, modify- 
ing or setting aside the order of the 
commission. 

Whether the Steel corporation ap- 
peals the case or not final determina- 


tion of the enforcement of the order 
and how it should be enforced would 
rest with the court, provided that the 
federal trade commission holds that 
the proper compliance with the cease- 
and-desist order has not been met. 

In the court action that would fol- 
low mnonobservance of the cease-and- 
desist order, the findings of the com- 
mission, if supported by the testimony, 
shall be conclusive. If either party 
shall apply to the coum for leave to 
adduce additional evidence, and_ shall 
show to the satisfaction of the court 
that such additional evidence is ma- 
terial and the court may order more 
evidence to be taken before the com- 
mission and “to be adduced upon the 
hearing in sttch manner and upon such 
terms and ‘conditions as to the court 
may seem propet.” 

The commission could then modify 
its findings as to the facts or make 
new findings by reason of the addi- 
tional évidence taken. The judgment 
and decree of the court then would 
be’ final, except that it would be sub- 
ject to review by the United States 
Supreme Court upon a writ of cer- 
tiorari. 

It is pointed out, however, that the 
Steel corporation by appealing the 
cease-and-desist order to the «féderal 
circuit court of appeals would gain a 
tactical advantage in pressing a re- 
view, if the case is to go into the 
courts at all. Such proceedings in 
the circuit court of appeals would be 





of ‘Pittsburgh plus.’ 


UBLIC opinion will be marshaled against Pittsburgh 

plus as it was against the 12-hour day, is the in- 

timation of W. E. McCollum, secretary of the West- 
ern Association of Rolled Steel Consumers, in the follow- 
ing letter to members of the association: 


“By a vote of four to one, the federal trade comm’ssion 
has issued a ‘Cease and Desist’ order in- the ‘Pittsburgh 
Plus’ case. Our fight of five and a half years has been 
justified and our members who have supported this long, 
hard campaign are to be congratulated. 


“For months it has been predicted in steel circles that 
if the decision were adverse to the steel producers, the 
case would be appealed to the courts. 

“The 12-hour day was abolished because of public senti- 
ment. Many of the leading papers which waged that 
campaign have also supported our.fight for the abolition 


Trust Public Opinion To Enforce Decree 


“Can the corporation afford further to antagonize it; 


vicious fight. 


industry accordingly. 


mid-west.” 


customers? Can it afford further to risk the good will 
of the ultimate consumer—the public? Can it afford to 
invite regulatory legislation? 

“If this decision should be overruled by the courts, ad- 
ditional and more rigid legislation will be asked of the 
next congress by the other interests which have joined 
forcés with us in this fight. 

“The first effort of this association in 1919 was an 
attempt to arbitrate the controversy in friendly fashion. 
Failing, we were forced to fight, but it has not been a 
It is hoped that the steel producers now 
will accept the decision of the commission and adjust the 


“We do not want to continue the fight, but if we are 
forced to meet the issue, we can count on financial sup- 
port from the legislatures of at least ten states in the 
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given preference over other cases pend- 
ing and the federal trade law provides 


“ 


that the case must be expedited “in 
every way.” 
If the Steel corporation indicates 


its compliance, with exceptions, to the 
cease-and-desist order, the federal 
trade commission would have author- 
ity to outline whether this compliance 
would be satisfactory. 

Counsel for the trade commission 
during the hearings before the trade 
commission indicated that undoubtedly 
the case would be carried to the courts 
and that eventually it might be sub- 
mitted to the United States Supreme 
Court. Those familiar with the Steel 
corporation’s view believe that such 
a review will be sought. It was the 
belief of many during the hearings 
that the Steel corporation counsel 
would welcome the opportunity to pre- 
sent the case in the name of the steel 


industry generally before the civil 
courts for review. 

Even if the case were to be de- 
cided unfavorably to the trade com- 


West Waits 


HICAGO, July 29—Upon the 
decision of the United States 


Steel Corp. to appeal or accept 
the federal trade commission’s order that 
it cease pricing steel on the Pittsburgh 
plus basis 60 days from July 22 hinges 
whatever effect the commission’s com- 
niand may have. 

If the corporation appeals, then the 
commission’s edict is automatically sus- 
pended and the present status will ob- 
tain until the United States Supreme 
Court has passed upon the matter—which 
may be two years hence. 

If the corporation abides by the or- 
der, then in the Chicago district will 
come revised prices on sheets, tin plate, 
wire, pipe and a few other commodi- 
ties. In other districts the disturbance 
to the existing markets will be greater. 

For some time a Chicago or mill base 
has been in effect on soft steel bars, 
plates, shapes, billets, shafting, cold- 
finished steels and rail steel bars. These 
constitute the great bulk of sales in the 


Chicago district and now are beyond 
the scope of the commission’s order. 
Producers having gone to a Chica- 


go or mill base on most of these com- 
modities since the institution of action 
by the commission, consumers contend 
they have already won most of their ob- 
jective. The order is valuable, con- 
sumers assert, in that it insures continua- 
tion of the Chicago or mill base in- 
definitely. 

On the other hand, producers assert 
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missions’ contentions in the appellate 
court, undoubtedly the federal trade 
commission would appeal to the United 
States Supreme Court through a writ 
of certiorari for a review. If the case 
reaches the appellate court for re- 
view, it is practically certain that the 
unsuccessful party would seek a final 
review before the supreme court. It 
is pointed out that both the federal 
court-of appeals and the United States 
Supreme Court have acted adversely 
to the federal trade commission in 
several important cases recently, and 
it is understood that counsel for the 


Steel corporation has been eager to 
obtain a court ruling in the Pitts- 
burgh plus case. The chief conten- 


tion of the Steel corporation in the 
event of an appeal would be that the 
commission lacked authority to compel 
and take decisive action in a market 
situation of the sort involved in the 
basing point proceedings. 

If the Steel corporation carries the 
case to the appellate court it might 
do so in the third circuit court, which 
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includes Pennsylvania, the second ju- 
dicial court in. New York, or per- 
haps in Chicago. In the meantime 
the commission’s cease-and-desist order 
would not be effective. 

Commissioner Nelson B, Gaskill’s 
memorandum of dissent from the ma- 
jority opinion of the trade commis- 
sion as to the powers of the federal 
trade commission to direct a manufac- 
turer to sell on an f.o.b. basis if he 
prefers to sell on a delivered price has 
considerable attention and 
much support here in circles interested 
purely in the judicial merits of the 
controversy and not in its economical 
or political phases. Doubtless the rea- 
soning of Commissioner Gaskill sug- 
gests the main course of theory and 
argument that the _ steel 
would employ should it decide to carry 
the case into the courts. Publication of 

Gaskill’s opinion in 
Review of July 24 was 
only in part but covered the chief and 
outstanding points. of his 
dum. 


received 


industry 


Commissioner 
Iron Trade 


memoran- 


Move by Steel Producers 


that the Chicago or mill base on these 
important commodities proves the con- 
tention that Pittsburgh plus is not an 
arbitrary method of quotation but ra- 
ther one wholly dependent upon the law 
of supply and demand. The present ex- 
cess of capacity over demand in the 
Chicago district and not a bowing of 
the head before the storm is the prompt- 
ing factor, according to producers. 

It is generally believed here that 
the Steel corporation will appeal. The 
only thing that will lead it to submit 
is an unwillingness further to antagonize 
public opinion, this district feels. This 
sentiment is capitalized by the 
Western Association of Rolled Steel 
Consumers, which in no uncertain man- 
ner warns producers to accept or risk 
regulatory legislation. 


being 


Producers in this district, and some 
consumers also, feel that the trade com- 
mission has befogged the real issue—price 
fixing—by a cloud-bank of phrases. To 
enforce its order would virtually com- 
pel the trade commission to determine 
steel prices in districts outside of Pitts- 
burgh, it is felt. The opponents of 
Pittsburgh plus have minced no words 
in stating their desire to break the alleged 
grip of the corporation upon the in- 
dustry. An enlightening statement by 
Frank Baackes, vice president of the 
American Steel & Wire Co., follows: 


“The Pittsburgh price has been the 
stabilizing factor of the steel market 


and it has given the independents a most 
material advantage in their operations. 
Deprived of that stabilization, they will 
find the steel market in a chaotic condi- 
tion, which will very considerably reduce 
their profits, and I cannot see how they 
will be able to extend their business to 
the detriment of the United States Steel 
Corp., which makes steel for less money 
at Gary and Pittsburgh than the inde- 
pendents and could undersell them if 
necessary.” 

Opponents of Pittsburgh plus have 
made the most of their victory. The 
“phantom freight that took a toll of 
$30,000,000 annually farmers 
of 11 states” is seen eliminated, by the 
American Farm Bureau Federation. The 
LaFollette President is 
claimed to have been jolted because the 
decision 


from the 


candidacy for 


source of 
The Chica- 
go district, especially in the Gary area, 


removed an alleged 
unrest in the Central West. 


is visualized as the coming steel center 
of the country, where $200,000,000 will be 
expended on new mills. 

The only statement coming 
thus far from producers in regard to 
upbuilding the Chicago district is from 
W. T. Mossman, of the Jones & Laugh- 
lin Steel Corp., Pittsburgh, and reads: 
“The Jones & Laughlin Steel Corp. has 
no plans for the present development of 
its property in Hammond, Ind.” The 
Jones & Laughlin interests have a site, 
costing $1,450,000 in Hammond. Ob- 
viously, if the commission’s mandate 
is appealed any investment because of the 
order will await final action in the courts, 


specific 
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and if there is no appeal the practical 
working out of the new order of things 
must precede. 

Commenting 
Western association says: 


“Its effect undoubtedly will be to 
make Chicago the principal seat of steel 
manufacture and fabrication; in short, 
the principal steel market of the coun- 
try. Numerous industries have been 
awaiting the determination of this case 
to build new plants or make large plant 
extensions in the Chicago district, espe- 
cially in the Calumet section, where the 
Chicago steel industry is mainly located. 
It is conservatively estimated that over 
$200,000,000 will be spent in this — dis- 
trict within the next few years in the 
building of new mills, new steel fabricat- 
ing industries and extensions. 

“But the decision has more far-reach- 


upon the decision, the 
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ing effects than this, since it assures 
to every town in the West, and in fact 
to all sections in the entire country—East 
and West, North and South—all of the 
natural advantages that they should en- 
joy in the fabrication of steel, and pre- 
serves to each manufacturing district its 
own normal market. Under the ‘Pitts- 
burgh plus’ system this was not the 
case, as Pittsburgh could reach any mar- 
ket in the country on at least equal 
terms with local fabricators, and very 
often upon much better terms. This 
should be a vast stimulus to industry 
generally and should do much to keep 
business and industry upon ané_e even 
keel. 

“Finally, the decision is of tremendous 
moment to all consumers, as it will 
undoubtedly mean lower steel costs. This 
will reduce the cost of farm imple- 
ments, and this was one of the reasons 
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which impelled the American Farm Bu- 
reau federation to take an effective and 
active part in the fight against ‘Pitts- 
burgh plus.” It will also notably reduce 
building construction costs and the cost 
of road construction, and—more impor- 
tant than all else—will end the evil 
practice of making a ‘delivered price,’ in 
which other industries have been rapidly 
emulating steel. When it is remembered 
that middle men’s profits are charged 
upon the concealed unearned freight item, 
the saving thus effected—running into 
hundreds of millions of dollars—is very 
apparent. 

“Thus the decision—important as_ it 
is to the steel industry—is still more 
far-reaching in that it assures actual 
competitive conditions and ends the most 
ingenious and insidious method of price- 
fixing which has yet been devised in this 
country.” 


Gary Welcomes Final Determination 


EW YORK, July 29:—Chairman 
k H. Gary of the United 
States Steel Corp. voices the 
belief that any final decision, no 
matter what its character may be, on 
the Pittsburgh basing point question 
will not materially affect the business 
welfare of the iron and _ steel indus- 


try and of its customers. He says 


“T have no intention of discussing merits 
of these proceedings as applicable to the 
law or the facts, nor to criticize the de 
cisions in any respect until there shall 
be what is decided by our counsel to be 
a final decision and until this is made, 
it would not be proper for me to do so. 
If and when our counsel informs us that 
there is a final decision in the case, as 
a matter of course we shall cheerfully 
and promptly act in accordance with it. 

“There never has been or will be any 
intention on our part to disregard or 
ignore the decisions of courts or other 
governmental officials concerning matters 
of which they have jurisdiction involving 
our management or procedure. 

“The Pittsburgh plus practice so-called 
was established many years before the 
United States Steel Corp. was organized 
The basing point for the sale of steel was 
first fixed at Philadelphia, I think, in 
the seventies, later when Pittsburgh be- 
came the principal point of production, the 
base for calculating and determining price 
was removed to Pittsburgh and has re- 
mained there ever since. However, since 
the present proceedings were instituted. 
I think our companies have refrained 


Expect No 


EW YORK, July 29. 
methods of selling steel are not 
likely to undergo any immediate 
change, if any, as the result of the or- 


Present 


der of the federal trade commission in- 
structing the United States Steel Corp. 
and its subsidiaries to abandon the prac- 
tice of selling on the basis of Pitts- 


from applying it as it had before been 
followed. 

“My testimony in the present proceed 
ings taken at Washington fully covers the 
circumstances, conditions and practice per- 
taining to the Pittsburgh base. I at- 
tempted to be frank in the discussion and 
helpful in ascertaining facts. 

“The history of these proceedings is in- 
teresting. Several years ago, there be 
ing some complaint on the part of 
customers in Chicago concerning the Pitts- 
burgh hase or plus practice, I stated to 
Mr. John Miller, a leading lawver of 
Chicago, who represented those who hal 
complained that I would like to have the 
rights and obligations of manufacturers 
and customers, definitely fixed, and sug 
gested to him that he present the claims 
of his clients to the federal trade com 
mission and ask them to make such an 
investigation as would enable that com- 
mission to determine all the questions in- 
volved, and offered to go with him b>: 
fore the commission for the purpose of 
having the suggestion carried into effect 
3y appointment, Mr. Miller and I ap 
peared before the federal trade commis 
sion at Washington. For exactly what 
took place there, you gentlemen, if in- 
terested, should examine the record. In 
substance, Mr. Miller preseited h‘s claims 
to the commission and I corroborated his 
statements and in answer to a question 
from the acting chairman I said I thought 
the commission had or ought to have 
jurisdiction and also said that I would 
he very glad to have all the questions 
involved fully considered and finally de- 
termined, provided the commiss‘on would 


notify all the leading members of the 
iron and steel industry and also repre 
sentatives of the leading cities of promi- 
nent locations throughout the country, 
which could be affected by the result. 

“As I understood, the commission, 
through its spokesman said, they would 
he glad to follow the suggestions if they 
decided the commission had jurisdiction of 
the subject, which some of the then mem 
bers intimated was doubtful. The com- 
mission after much consideration, decided 
to notify the leading manufacturer to ap- 
pear before the commission at a_ time 
fixed for consideration of the question of 
jurisdiction and the commission, by a ma 
jority vote, decided there was no juris- 
diction. 

“Afterwards, the personnel of the fed- 
eral trade commission was changed and 
a majority of the commission, as changed 
in personnel, decided there was jurisdic- 
tion and filed the complaint now under 
consideration, which is against the Steel 
corporation but omits to include the in- 
dependent iron and steel producing com- 
panies, has taken a large amount of testi- 
mony and by a majority vote have rend- 
ered the decision I have spoken abo:t. 

“I make this explanation to yo. be- 
causc I think it only fair for you to 
understand that personally I have been 
in favor of these proceedings and_ shall 
be glad to have the question involve 
finally determined. 

“Personally, I do not think there can 
ever be any final decision on this question 
that will materially affect the business 
of the iron and steel producers or their 
customers.” 


arly Change in Selling 


burgh plus, in the opinion of leading 
figures in the steel industry at New 
York. 

The commission’s order is regarded 
here as but the forerunner of an ex- 
tensive investigation of the Pittsburgh 
basing systgm which will be conducted 


in the courts. It is pointed out that the 





Pittsburgh basing system is by no means 
what the federal trade commission char- 
acterized it, fixing 
scheme succeeding the old steel pools, 


namely, a “price 
Gary dinners, etc.” The Gary dinners 
were not held until after 1994, whereas 
the Pittsburgh basing ststem became 
(Concluded on Page 304) 
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Men of Industry 


Personal News of a Business Character Pertaining to the Iron and 
Steel and Related Fields of Enterprise 





J. PATTERSON, manager of 

sales in the Pacific Coast and 

intermountain states, for the 
Midvale Steel & Ordnance Co. and the 
Cambria Steel Co. until the sale of thes: 
companies to Bethlehem Steel Co. has re- 
cently formed a sales company under the 
name of W. J. Patterson & Co. with 
offices in the Monadnock building, San 
Francisco and the Patterson building, 
Denver, Col. Patterson entered the em- 
ploy of the old Midvale Steel Co. of 
Philadelphia in 1906 as manager of its 
Denver office and in 1909 was transferred 
to Mexico City in charge of the Mexican 
and Central American territory. In 1916 
he was transferred to San Francisco 
with the organization of the Midvale Steel 
& Ordnance Co., becoming manager of 
sales in 1919. Associated with him is 
his younger brother Philip M. Patterson, 
a chemical engineer. 

W. J. Patterson & Co., are representa- 
tives of the following companies: Laclede 
Steel Co., St. Louis, forged steel grind- 
ing balls and forgings, St. Louis Steel 
Products Co., Greenville, Ill, man:- 
facturer of tube mill grinding mediums, 
J. R. Johnson & Co., Inc., Richmond, Va, 
axle manufacturer, Interstate Iron & Steel 
Co., Chicago, alloy grinding rods, birs an] 
spring steel, Worth Steel Co., for the 
intermountain states and special repre- 
sentatives for the Railway Steel Spring 
Co.. on the Pacific Coast, and the Union 
Steel Casting Co., Pittsburgh manu- 
jacturer of locomotive frames and cast- 
ings 

~ * * 

Walter Quant now is assistant pro- 
duction manager for the Union Steel 
Products Co., Albion, Mich. 

* a ok 

Victor Schleyer, hydraulic engineer of 
the Midwest Engine Co., Anderson, Ind.. 
is on a business trip in the Cumberland 
trountains in Maryland. 

* * * 

Stanley G. Flagg Jr., president Stan 
ley G. Flagg & Co., Philadelphia, is 
in London after having spent several 
weeks in Paris, 

* ok Ok 

R. W. Hobart has been p'aced in 

charge of motor sales for the Triump' 


Flectric Co., Cincinnati, manufacturer 
of motors. 

* * * 
D. A. Currie, vice president and 


general manager, Erie Foundry Co., 
Erie, Pa. is in London concluding 


a business trip to Europe, which has 
covered most of. the Continent. 
* * * 


cS. 
the Youngstown Sheet & Tube Co., 
Youngstown, O., who has been mak- 


Robinson, vice president of 


ing an extensive tour of Europe, was 
London, where he was 
A. Reinhardt, metallur- 


recently in 
joined by G., 


W. J. PATTERSON 


gical engineer of the Youngstown com- 
pany. Mr. Robinson and Mr. Rein 
hardt are spending a further brief pe 
riod on the Continent before return 
ing to America. 
x ok x 
Walter L. 


sales department of the home offices, 


Loegler, formerly in the 


has been appointed representative of 
the Warner & Swasey Co., Cleveland, 
in Philadelphia. Permanent offices are 
to be established in that city shortly. 
#: ok * 

ik. C. Hayes has been appointed sales 
inanager for the Triumph Ice Ma- 
chine Co. division of the Triumph Elec- 
tgig. (Co. as Bait: 
tresident in charge of sales of the latter 


Morse, formerly vice 


ccirpany has resigned, 
k * * 

A. H. Holliday, manager of ex- 
ports for the Jones & Laughlin Steel 
Corp., Pittsburgh, sailed for the United 
States on the LeviatHAN from South- 
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ampton July 15, concluding an extensive 
tour of Europe. 
* » * 
Rebert J. 
»t sbsence from the bureau of mines, 
Pittsburgh, is actively at work as a 


Anderson, now on _ leave 


graduate student in metallurgy, at the 

Massschusetts Institute of 

Cambridge, Mass. 
‘eric 


Technology, 


C. F. Copp, who recently joine! the 
W. W. Sly Mfg. Co., Cleveland, manu- 
facturer of sand blast machinery and 
equipment, formerly was in 
planning and execution of 


foundry 
charge of 
engineering work for the National Carbon 
Co. at that city. 

* * x 

M. Richards tas ben appointed 
district manager in charge of the 
Cleveland district office of the Ameri- 
can Rolling Mill Co.. Middletown, O. 
lor several years he had been connected 
with the company at its home offices 
and lately was with the Pittsburgh 
office. 

* * * 

Fred Low, president of the Ameri- 
can Society of Mechanical Engineers 
and editor of Power, New York, has 
been elected an honorary member of 
the British Institution of Mechanical 
Engineers, Mr. Low being one of the 
first Americans to receive this honor 
for some time. 

* * * 

J. Marvin Doyle, formerly vice presi- 
dent of Ellenwood & Doyle, Inc., now 
is connected with W. M. MacCleary. 
York, 
company represents the Washington 
Tin Plate Co, Washineton, Pa.: Park- 
ersburg Iron & Steel Co., Parkersburg, 
W. Va.; Lake Erie Bolt & Nut Co., 
Cleveland; Bliss & 
Harvey, Ill.; Warren Iron 
Co. Warren, O.: S. 
Co., Glassport, Pa. and the Tyler 
Tube & Pipe Co. Washington Pa 


* a * 


2 Rector street, New which 


Laughlin, Inc., 
& Steel 
Severance Mfg. 


Hal L. 


appointed vice president and assistant 


Purdy, who has just been 


general manager of the Nordyke & 
Marmon Co., Indianapolis, atto- 


mobile manufacturer and ___— builder 


of milling machines, has been an 
official of the company since June 
1, 1915, when he was appointed as- 
purchasing agent. He came 
to Indianapolis from Detroit. For 
three years from 1911 to 1914, he was 


sistant 
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production supervisor of the Packard 
Motor Car Co. From 1914 until 1915, 
when he resigned to assume his con- 
nections with the Nordyke company, 
he was general manager of the De- 
troit Steel Cooperage Co. In 1917 
he was appointed assistant treasurer, 
remaining in that capacity until 1919, 
when he was appointed treasurer of 
the company. 
x * * 


Eugene G. Grace, president of the 
Rethlehem Steel Co., 


turn Aug. 7 from a trip to Europe. 


is expected to re- 


x * * 

Samuel Davy, vice president of the 
Mansfield Sheet & Tin Plate Co., 
Mansfield, ©., has returned to America 


months’ trip abroad. 
~ * x 


irom a two 


Bertwell C. Root, recently appointe‘ 
sales manager of the Carthage Machine 
Co. of Canada, Ltd., formerly was con- 
nected with the Sherbrooke Machinery 
Co., and the Hydraulic Machinery Co. 

* * * 

Dexter A. Tutein, in charge of the 
Philadelphia office of E. Arthur Tutein, 
Inc., will sail on the steamer CALI- 
ForNIA for Glasgow, July 26, for two 
months visit to Europe. 

* * * 

John A. Roebling, John A. Roeblings’ 
Sons Co., Trenton, N. J., has been award- 
ec the Cross of Queen Mosrie of Rou- 
mania for his services to that country. 
He was decorated by Maj.-Gen. Robert 
Lee Bullard at Governor's Island, July 24. 

* * * 

C. E. Van Barneveld,. superintendent 
of the Mississippi valley station, Rolla, 
Mo., of the United States bureau of 
mines, has resigned from government 


service. 
B. M. O'Hara is acting superin- 
tendent of the Rolla station. 


e: ¢ es 

H. G. Skitch has been appointed 
manager of the pump department and 
Douglas Cameron as manager of the 
machine shop and foundry  depart- 
ments of John T. Hepburn, Ltd., To- 
ronto, Ont. S. L. Benke has been ap- 
pointed manager of the structural steel 


department. 
* + * 


Thomas B. Meyers, vice president 
and general manager of the Hamilton- 
Beach Mfg. Co., Racine, Wis., and 
also the assistant secretary of the Sco- 
vill Mig. Co., Waterbury, Conn., which 
absorbed the Racine company some 
time ago, has been elected director of 
the Manufacturers National Bank of 


Racine. 
* * * 


A. W. Crotsly, for 17 vears in charge 
of sales for the Whitaker-Glessner Co. 
and the Wheeling Steel Corp. in Chicago 
and northwestern territory, has resigned, 
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Index Is Ready 


HE index to Volume LXXIV 
of Tron Trape ReEvIEWw, cover- 
ing the first six months of 1924, now 
is ready for distribution. Copies will 
be sent to all subscribers requesting 


them. 











effective Sept. 1 to become associated 
with MacCleary & Glass, 2 Rector street, 
New York. John Sullivan, for five 
years assistant to Mr. Crotsly, suc- 
ceeds to the direction of the Chicago 
ffice. 

: 2s 


Richard V. Ageton, for the past year 
deputy mining supervisor in the mining 
division, bureau of mines, recently re- 
signed to take a position as safety en- 
gineer for the Tri-State Zinc and Lead 
Ore association at Miami, Okla. Mr. 
Ageton has been with the bureau of 
mines in the capacity of safety car en- 
gineer, acting assistant chief mining en- 
gineer, etc., since March, 1919. 
x * 


F. F. Elliott has been made works 
manager of the foundry at Cleveland 
of the Westinghouse Electric & Mfg. 
Co., East Pittsburgh, Pa., succeeding 
Charles F. Knowlton who died recently. 
Mr. Elliott was transferred from the 
foundry at Springfield, Mass., where he 
was superintendent. He had been con- 
nected with the Bucyrus Steam Shovel & 
ridge Co., Bucyrus, O., and 20 years 
ago joined the Westinghouse company. 


Expect No Early Change 
In Selling Method 


(Concluded from Page 302) 


established in the eighties. Steel leaders 
contend that the Pittsburgh basing sys- 
tem was a natural development of the 
law of supply and demand. They poiat 
out that Pittsburgh became the most 
economical producer and that concerns 
locating elsewhere added the freight rate 
from Pittsburgh to compensate for their 
higher assembly costs. In some centers, 
like Chicago, steel now can be produced 
as cheaply as in Pittsburgh, but in other 
steel making locations this is not true. 
Hence, the whole question must b> con- 
sidered carefully in order to avoid any 
inequalities against any sections of the 
country. Generally, steel leaders con- 
tend that it is just as logical to have 
a Pittsburgh basing for steel as to have 
a cotton basing at New Orleans, or a 
cattle and grain basing at Chicago, 
Intimations gathered here indicate that 
in defending itself from the federal 
trade commission’s order, the Steel cor- 
poration will call a great many wit- 
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nesses who did not testify at the hear- 
ings in the federal trade commission’s 
investigation. These will come from 
sections of the country which were not 
considered in the -commission’s — hear- 
ings. It is expected by the Steel cor- 
poration attorneys will endeavor to show 
the Pittsburgh basing system practically 
has disappeared in tho8e districts where 
it is not necessary, and that in districts 
where it is needed it would work a 
hardship to a great many steel consum- 
ers to have it eliminated. 

It is pointed out here that the Pitts- 
burgh basing is pretty well a thing of the 
past as far as Chicago mills are con- 
erned. In the eastern territory, however, 
the Pittsburgh basing system continues 
eaceedingly useful. The eastern mills 
#s a rule are higher cost mills than the 
Pittsburgh establishments. Hence deliv- 
ered prices at New York, Philadelphia 
and other eastern points are computed 
b; adding the freight to the Pittsburgh 
price and allowing the freight from the 
eastern mulls. It is felt that the elimina- 
tion of the Pittsburgh basing would have 
very little effect on prices delivered in 
the East, for the reason that the prices 
are quoted in accordance with the com- 
petition at the point of delivery. As 
Icng as Pittsburgh enjoys its present ad- 
vantages as a_ steel making location, 
therefore, its competition will dominate 
the eastern delivered market no matter 
what ultimately happens to the Pitts- 
burgh basing system. 

What would happen in the East if the 
Pittsburgh basing system were scrapped 
probably would be the return of the cgn- 
dition that prevailed prior to the war. Be- 
fore the war, the eastern mills sold on 
a delivered basis, but made no mention 
of the Pittsburgh freight, even though 
the strong competition from Pittsburgh 
was the determining factor. It was not 
until the government price schedule was 
put in force during the war that the 
East generally got on the Pittsburgh 
base. 


To Liquidate Mill 
Toronto, Ont., July 26.—The British 
American Nickel Corp., Ltd., of Ottawa, 
Ont., with its mill and refining plant at 
Deschenes, Que., and mining properties 
at Sudbury, Ont., has gone into volun- 
tary liquidation, following action taken 
here by the National Trust Co., Toronto, 
involving $6,000,000 first income bonds 
of the company, it is announced by Hon. 
Edgar Rhodes, president of the company. 
The company failed to obtain working 
capital necessitated by the unprecedented 
low price of nickel, which has dropped 
from 40 cents a pound, the price in pre- 
war days, to 23 cents. The writ of the 
Nations! Trust Co. asks for the sale of 
the assets covered by the mortgages, 

and the appointment of a receiver. 
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LAIBORNE PIRTLE, chairman 
Ci the board of the Electric 

Controller & Mfg. Co., Cleve- 
and, manufacturer of electrical equip- 
ment, died at his home in that city July 
25, at the age of 49. 

Mr. Pirtle was born in Louisville, 
Ky., and was educated at Rose Poly- 
technic institute, Terre Haute, Ind. He 
was connected with the General Electric 
Co. several years before joining the 
Electric Controller company with which 
he had been associated for about 20 
years, first as sales manager, then as 
vice president and general manager. 
From 1916 until the spring of 1924 he 
was president of ‘the company, resign- 
ing in March of the latter year to be- 
come chairman of the board. He was 
on the governing board and since Jan- 
uary, 1924, president of the American 
Plan association of Cleveland. 

; >. Sees 

James St. George, a boiler manufactur- 
e1, died July 22 at his home in Brooklyn, 
xR. Y: 

x * * 

John C. Bateman, district sales manager 
of the General Motors Corp. at Belleville, 
Ont., died July 10 at the age of 37. 

» e - 

J. C. Brosnahan, manager of the branch 
of the International Harvester Co. at 
Brandon, Man., died recently at the age 
of 38. 

x ok * 

Richard Harrison, manager of the 
Framingham, Mass., foundries of the 
B. F. Sturtevant Co., Hyde Park, 
Mass., died July 16 at Boston. 


* a * 

William J. Lausterer, president ¢ of 
the Automatic Registering Machine 
Corp., Jamestown, N. Y., died July 12 
from injuries received when thrown 


from his saddle horse the day before. 
x *k * 


John Van Derslice died at Coates- 
ville, Pa., July 21, at the age of 62. 
He had been superintendent of the 
flanging department of the Lukens 
Steel Co., Coatesville, and had been 
connected with that company for 52 
years. 

* -*« * 

Ernst Kunert, a pioneer in the ma- 
chine shop industry of the Northwest, 
died at his home in Watertown, Wis., 
on July 19, at the age of 77 years. He 
was ill but three days. Blindness made 
it necessary for him to retire about 
12 years ago. He was born in Aus- 
tria. The Kunert Mfg. Co. was founded 





in 1875 and later became the Dornfeld- 
Kunert .Co., now extinct. The plant 
is now occupied by the Monarch Trac- 
tor Co. 
ie 

Wallace Downey, president of the 
Downey Shipbuilding Corp., with plant 
at Mariners Harbor, S. I. died sud- 
denly July 23 at Montclair, N. J. Mr. 
Downey was born in Nova Scotia, came 
t2 New York as a young man and en- 
tered the employment of the Townsend 














CLAIBORNE PIRTLE 


Co., working at the Erie drydock. In 
1898 he went into business for himself, 
founding the Downey drydock at Shoot- 
ers Island off the Staten Island shore. 
Mr. Downey early advocated the build- 
ing of standardized ships and 2 maga- 
zine article by him in 1912 on this 
subject attracted wide attention. He 
argued that with the growing proficiency 
of American labor and the decreasing 
cost of steel production in quantities, 
the American shipbuilder could outdo 
his foreign competitor. In 1915 Mr. 
Downey helped found the Standard 
Shipbuilding Co. of Staten Island, but 
sold his one-third interest in 1917. 
The Downey Shipbuilding Corp., sub- 
sequently organized, took over the old 
steel fabricating plant of Milliken Bros., 
Inc., on Staten Island. 

* * x 

Harry T. Hamilton, president of the 
Standard Metal Goods Co.. Cleveland, 
manufacturer of automobile parts, died 
at his home in that city, July 23, at 
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the age of 49. Mr. Hamilton was born 
in New York and began the manu- 
facture of automobile parts in Cleve- 


land 15 years ago. 
x * * 


Robert C. Colter, general auditor of 
the Zenite Metal Co., Indianapolis, was 
killed recently in Asheville, N. C., 
when he was thrown from a 
while riding on a mountain trail. He 
had been staying at a mountain inn for 
his health, He was 48 years old and 
had been connected with the Zenite com- 
pany about five years. 


horse 


Belgian Steel Closes 
Canadian Mills 


Toronto, Ont. July 28.—Roy Wol- 
vin, president of the British Empire 
Steel Corp., officially announces 
that the steel plants by Aug. 9 will 
have completed all orders and provided 
sufficient stocks of billets and other 
semifinished steel to fill any pros- 
pective orders. The plant then will 
be closed down. It may be possible 
to continue one blast furnace produc- 
ing foundry pig iron, and orders for 
wire and nails as may be received 
will determine such operations as may 
be possible in these departments. The 
increased cost of coal mining in Cape 
Bretun makes the cost of producing 
iron and steel at Sydney higher than 
the prices at which Canadian con- 
sumers can buy steel products from 
Belgium and France delivered with 
custom’s duties paid. 


“Action by the government,” contin- 
ues the statement, “in properly ad- 
justing the customs tariff on imported 
steel so as to give the industry and 
Canadian labor the same _ percentage 
of protection that it enjoyed before 
the war, would result in keeping the 
steel plant in practically full operation, 
particularly our rod mill would have 
made the rods that have been im- 
ported in large quantities this year.” 


Owing to the necessity of retrench- 
ment, the West Milwaukee locomotive 
car shops of the Chicago, Milwaukee 
& St. Paul railway virtually 
down on July 26 for at least one 
week, Three thousand men are affected 
by the order. This number is about 
the same as that laid off on June 14 
and recalled July 7. Only a skeleton 
organization is being maintained. The 
West Milwaukee shop is the largest of 
any owned by the railroad. 


closed 























' Here and There in Industry 


Live Information Which Records the Expansion of Various 


Lines of Productive Enterprise 











EORGANIZATION of the Link- 
selt Co., Chicago, manufacturer 

of conveying equipment, was ef- 
fected at the board meeting July 24, 
Charles Piez, president of the com- 
pany being advanced to chairman. He 
will be chief executive officer of the 
company. An executive committee of 
four was created to act in an advisory 
capacity to the officers. Alfred Kauf- 
man, for 24 years with the Link-Belt 
Co., was advanced to the presidency. 
cucceeded by A. C. Johnston, 
for some years in charge of the oper- 
ations and sales in the Chicago and 
Kiely 
was elected a vice president. He has 
been connected with the New York 
office where he had charge of the com- 
pany’s foreign business. Mr. Piez, Mr. 
Kaufman, Staunton B. Peck, 
vice president, and Thomas B. Mars- 


He was 


western districts. Humphrey J. 


senior 


ton, are members of the executive 


committee. 
: 2 ¢ 


HE E. A. Baumbach C8., maker 
of punch press die sets, has just 
completed a 2-story addition to its found 
ry and machine shop at 1812 South Ki!- 
beurne avenue, Chicago, which doubles 
its capacity. 
* * * 
TANK works company now being 
organized will occupy a building, 
with 60,000 square feet of floor space, 
being erected at Fifty-second avenue 
and Eighteenth street, Cicero, Chicago, 
by Charles L. Bowes, president of 
the General Millwork Co., 1315 West 
Congress street. 
x * x 
NLARGED operations are planned by 
Bruns & Co!lins, 2540 Cottage Grove 
avenue, Chicago, manufacturers and dealers 
in automotive specialties, recently imcor- 
porated for $30,000 to succeed a partner- 
Jerna-d Collins 
president 


ship of the same name. 
is president, M. R. Collins v-ce 
and Clemens H. Bruns secretary and 
treasurer of the new corporation. 

De er 


TEADILY business is 
reported by the Stimpson Comput- 
Louisville, Ky., manu- 


scales. 


increasing 


ing Scale Co, 
facturer of various types ol 
The company was 
five years ago and has a p id up 
$500,000. 


incorporated about 


cap'tal of approximately 
Rumors that dissolution of the com- 
pany is planned is unfounded accord- 


ing to its officials. D. A. Moore is 


president; W. F. Stimpson, vice presi- 
dent and Albert J. Bartley, secretary 
and treasurer. 
x * x 

UTLER HAMMER MFG. COQ,, 

Milwaukee, manufacturer of electric 
controlling devices, has made its Buf- 
Ellicott 
a part of the central district. The off- 


falo office, Square building, 
ice formerly had been in the eastern 
district. The central district offices 
are at Pittsburgh, in charge of A. G. 
Pierce. B. A. 
the Buffalo office. 

x ok * 
EINCORPORATION of the Gen- 
eral Sales Co., 1919 South Michi- 

Cook 
County Sales Co., 2450 Calumet ave- 
nue, that city, has followed the growth 


of business during its two years of 


Hansen is manager oi 


gan avenue, Chicago, as the 


operation as a partnership. The com- 
pany does a jobbing business in sur- 
specializing on elec- 
trical apparatus. It maintains repair 
departments and machine shops. 
te 
ONTRACTS for extensions of pow- 


er houce, 


plus materials, 


including substructure, 
gates, racks, etc., hydroelectric appara- 
tus, etc., have been awarded the J. G. 
White Engineering Corp., by-the Au- 
gusta-Aiken PRailway & Electric Co., Au- 
gusta, Ga., for its subsidiary, the Geor- 
gia-Carolina Power Co. <A 3125 horse- 
power turbine, a 2700 kilovoltampere gen- 
erator and other equipment is to be pur- 
chased, 
* * x 
HE Punxsutawey Furnace Co, has 
placed contracts with Arthur G. Mc- 
Kee & Co., Cleveland, engineers and con- 
tractors, for the installation of a storage 
bin and trestle system at its blast furnace 
plant at Punxsutawney, Pa. The new 
work will include a double track steel 
trestle, ore bins, coke bin, transfer car, 
scale cars and othcr necessary auxiliaries. 
It is expected with the new equipment that 
the stock house labor will be reduced ap- 
proximately 85 per cent. 
x * 
DDITIONAL space for erecting 
and storage is being provided for 
the Fisher Governor Co., Inc., Mar- 
shalltown, Ia., manufacturer of power 
plant specialties, through the construct- 
ing of a 2-story, 60x125-foot build 
ing. Little new equipment will be pur- 
chased. The operations of the com- 
pany are mainly the machining and as- 
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sembling of castings into its finished 
products. J. F. Fisher is president of 
the company. 
ae ee 

OODRICH MFG. CO., Charlotte, 

Mich., has been incorporated to man- 
ufacture automobile foot dimmer appara- 
tus, spotlights and other accessories. The 
company now is operating and has ac- 
quired all the machinery and equipment 
necessary for present scale of produc- 
tion. Capitalization of the company is 
$50,000. 
F. Simpson, vice president and treasurer 
and J. D. Powers, secretary. The off- 


Max Goodrich is president; B. 


cers and S. C. Goodrich and O. Bot- 


tomly are directors. 
a 


[| NCORPORATION of the Flint Mal- 

leable Castings Co., Flint, Mich., with 
a capital of $500,000 recently was ef- 
fected. The include 
building of the main p'ant on the new 


company’s plans 


belt line at Flint. This building will 
be 300 x 1140 feet. An annual output 
i about 7000 tons is planned. Officers 
of the new company are: President, John 


M. Barringer; vice president, Fred J. 
Weiss; secretary, Carl W. Bonbright; 
treasurer, Edward W. Atwood; director, 
Charles H. Bonbright and director of 
sales, Charles A. Reynolds. 
e258 

OPP-PATTERSON CO. has just 

been organized with offices at 902 
Hearst building, Chicago, to act as dis- 
trict representative for various lines of 
iidustrial equipment and supplies. The 
organizers of this company are J. H. 
Hopp, for 15 years associated with 
Kawin Co., Chicago, consult- 
ing metallurgist, foundry and industrial 


Charles C. 


engineers, in the capacity of vice presi- 
dent and engineer, and J. B. Patterson, 
for seven years associated with the 
P. H. & F. M. Roots Co., Conners- 
ville, Ind., manufacturer of positive pres- 
sure blowers, gas and rotary pumps, in 
the capacity of district 
Chicago. Plans of the 


manager of 
company in- 
clude an intensive sales campaign among 
the industrial plants of Chicago district 
and adjacent states, 
x * * 
S. JENKINS, managing direc- 
tor of the Ford Motor Co., Ltd.., 
Manchester, England, has announced 
that the Ford 
ished the 


company has _fin- 
acquisition of a  307-acre 
site on the north bank of the 


Thames at Dagenham, Essex, near Lon- 
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don, where it is proposed to build a 
plant to manufacture all-British Ford 
cars. Eventually it is expected the 
new site will be occupied by a plant 
capable of turning out 500 cars per 


with 10,000 employes. If the 


present system of horsepower taxation 


automobiles in Great Britain con- 


tinues, under which the standard Ford 


IRON TRADE 


car pays a license tax of $100 a year, 
it is probable that a modified design, 
with an engine of smaller nominal 
horsepower will be built for the British 
market. The London plant also prob- 
ably will cater to the export trade to 
Antwerp, Bordeaux, Copenhagen, etc. 





Donner Steel Co, reports profits 
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$310,967 for second quarter after ex- 
penses and taxes. Interest and. depre- 
ciation were $279,439, leaving net income 
$31,528. Profit and loss surplus was 
$972,484. 

The Contricast Tube Corp., New York, 
has increased its capital stock from $65,- 
000 to $80,000. 
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Recent Industrial Business Changes 


EO. BAKER & SONS, 
Cy Brockton, Mass., manufac- 


turer of tacks and small 
nails, which has been operating 
under assignment to Charles R. 
Felton, since April 22, will file a 
voluntary petition in bankruptcy 
at once to hasten proposed reorg- 
anization, Re-incorporation of the 
business will follow the dissolu- 
tion, preferred stock being issued 
to the creditors. Practically all 
creditors have agreed to the reor- 
ganization plans. George Baker, 
Herbert Baker and Edward Baker, 
members of the present company, 
will be officers of the reorganized 
corporation. There will be no in- 
terruption to production during the 
reorganization. 

* ea * 

Elite Vacuum Cleaner Mfg. Co., 
Chicago, has changed its name to 
Milligan & Co. 

* * * 

Jones & Laughlin Steel Corp., 
Pittsburgh, has moved its San Fran- 
cisco offices from the Crocker Bank 
building to the new Standard Oil 
building. 

ie or 

Wyckoff Drawn Steel Co., Pitts- 
burgh, manufacturer of cold fin- 
ished sheets, has changed its office 
address at Dayton, O., from 1045-6 
to 1044-5 U. B. building. 

e -€. 3 

General Sales Co., 1919 South 
Michigan avenue, Chicago, has 
been incorporated as the Cook 
County Sales Co., with offices at 
2450-6 Calumet avenue, 

fe 

Foundries of the Gillespie Eden 
Corp., at Paterson, N. J., have been 
sold to unnamed purchasers by S. 
T. Davidson and Harrison S, Col- 


burn Co. 
ok a * 


The American Rolling Mill Co., 
Middletown, O., has appointed H. 
M. Richards in charge of its 





district office at 1408 B. F. Keith 
building, Cleveland. He will be as- 
sisted by J. T. Hagan. 


x * * 


McMyler-Interstate Co., Bedford, 
O., has filed papers to change its 
name to the North American Equip- 
ment Corp., subject to approval by 
the stockholders at a meeting sched- 
uled for Aug. 22. 

* * 


The A. T. Harrow Tractor Co., St. 
Clair, Mich., incorporated for $400,- 
000 has been dissolved. The com- 
pany has been inactive since 1920 and 
final steps for dissolving the corpora- 
tion recently were taken. Franklin 
Moore was secretary and treasurer. 


ok * * 


Preneveau-Learman Co., Inc., Buf- 
falo, has purchased the automobile 
body building business of the Leo- 
nard Meyer Co., 177 High street, 
that city. The Preneveau company 
will continue to build automobile 


bodies. 
ok * * 


Broken Bow Light & Power Co., 
Broken Bow, Okla., has changed its 
name to the McCurtain County 
Light & Power Co. and has _ in- 
creased its capital to $50,000 to 
provide for constructing additions 
and improvements. 

* * * 


The Greenfield Tap & Die Corp., 
Greenfield, Mass., has named 
the Stocker-Rumely-Wachs Co., 
117 North Jefferson street, Chi- 
cago, its representative in  Chi- 
cago, Milwaukee = and western 
Michigan territory for its cutter and 
tool grinders and cold saws. 


* * * 


The Conveyors Corp. of Aimeri- 
ca, 326 West Madison street, Chi- 
cago, announces the appointment 
of Thermal Efficiency Co., Scar- 
ritt building, Kansas City Mo., as 
its district representatives there for 


the sale of steam jet ash conveyors, 
cast iron storage tanks, and other 
products manufactured by the Con- 
veyors corporation. 


* * * 


Lynford E. Geer, secretary of 
the Manitowoc Ship Building 
Corp., Manitowoc, Wis., and also 
president of the Manitowoc Port- 
land Cement Co., which recently 
opened a new plant, has moved 
his office to Chicago, occupying 
908-910 Chamber of Commerce 
building. 


Whiting ‘Corp, Harvey, IIL, manu- 
facturer of cranes, gate hoists, etc, 
has established a _ special depart- 
ment for the handling of complete 
installations of lead gates, sluice 
gates, etc. The department will 
be in charge of A. E. Johnson, 
for many years with the Dominion 
Bridge Co., Montreal, Que. 


* * * 


The John F. Devine Pattern & 
Mfg. Co., Milwaukee, has been 
incorporatd by the owners of the 
J. F. Devine Pattern Works, at 
901-905 Kinnickinnic avenue, to 
take over and develop the business. 
The capital stock is $250,000. 
Die casting and general metal prod- 
ucts will be added to the present 
line of metal and wood patterns. 


* * * 


A complete reorganization has 
Leen effected by the Apperson Bros. 
Automobile Co., Kokomo,  Ind., 
which has leased its plant for five 
years to a new corporation to be 
known as the Apperson Automobile 
Co. By the terms of the reorgani- 
zation, the new company is to oper- 
ate the plant and carry forward all 
branches of the business. The capi- 
tal of the new company consists 
of $200,000 in preferred stock and 
10,000 shares of no par value com- 
mon stock, 















as an increased buying movement, 
tivity of the week was the award 
Western of additional tools against 
now has closed on about 25 tools 
market. The Maine Central 


listed. 


will be taken until Aug. 12 or 19. 


protests may stand. 
General Electric Co. closed on 


EW YORK, July 29.—Machine 
tool buying has improved slight- 
ly, but much further improve- 

ment is needed for a satisfactory volume 

The price situation might 

marked 


ot business. 
be better, there 
cutting in connection with some of the 


having been 


more attractive business which has come 
uj recently. 

The Norfolk & Western railroad al- 
together has placed about 25 tools against 
its recent inquiry and this road now is 
out of the market. One of the tools 
was a 90-inch wheel lathe and a num- 
ber of other especially large units were 
involved. The Maine Central has pur- 
chased six tools, including an axle 
wheel lathe, a car wheel borer and oth- 
ers. The New Haven road is in the 
market for some odds and ends. The 
Lehigh Valley is expected to take action 
or its list in a few days. It is under- 
stood that some business has been placed 
here by the National Railways of Mex- 
ico but no details have been announced. 

The Victor Talking Machine Co., Cam- 
den, N. J., is expected to buy ma- 
chine tools extensively some time this 
fall. The interest which now is being 
shown by this company relates to drill 
presses, engine lathes and some other 
classes of tools. It is expected here 
that the list of the Chesapeake & Ohio 
which has been expected for some 
time, will come out shortly, but noth- 
ing definite yet is known about the 
probable extent of this inquiry. 

One of the important industrial bavers 





ACHINE tool markets continue to show a 


M steady improvement, although in many cases 


the increase is not sufficient to be designated 


bought six machines. 
The New Haven, Lehigh Valley and other roads are 
expected to quicken their action on requirements now 


Contracts for 51 lathes for the Crane Technical High 
school, Chicago, have been cancelled and new bids 


that school were cancelled but several not involved in 


the Edison Lamp Works bought six or seven tools 


Shibaura Works Inquiry 


Machinery Improvement Gains 


Increased Inquiries and Awards by Railroads Help Maintain Better Tone in Equip- 
ment Market—Industrial Buying Is More Active—Large Contracts for 
Chicago Schools Are Cancelled—Used Tool and Crane Demand but Fair 


Featuring the ac- 
by the Norfolk & 
its list. This road 
and is out of the 


Used equipment 


All the awards for 


Crane inquiries 
a 48-inch planer; 


here was the Edison Lamp Works which 
bought at least six or seven tools for 
its equipment division at Waverly, 
N. J. Another buyer was the Inger- 
soll-Rand Co., which bought 
automatic turret lathes and is understood 
to have placed some other equipment for 
its Phillipsburg, N. J., works. The Stand- 
ard Oil Co. of New Jersey has placed 


several 


a 5-foot radial drill. The Anglo-New- 
Development Co. placed a 
30-inch x 42-foot lathe. The Westing- 
house Electric & Mfg. Co. has with- 
drawn its recent inquiry. The General 
Electric Co., which practically always 
is in the market for machine tools, sel- 
dom has bought in a smaller way or at 


foundland 


a slower rate than. at present. 

The Six-Wheel Co., of which Charles 
M. Schwab is chairman; has begun the 
manufacture of six-wheel motor vehicles. 
The company occupies a large part of 
the plant of the Hale & Kilburn plant, 
Eighteenth street and 
Philadelphia, with Mr. 


Lehigh avenue, 

McCreery in 
charge of operations. This plant is well 
equipped for the company’s production, 
so that purchases of new units over the 
near future will be of a scattered char- 
acter. 

One of the most important prospects 
or the immediate thhorizon is the busi- 
ness of the Shibaura Engineering Co., 
which is being handled by Mitsui & Co., 
New York. This has been under nego- 
tiation for some time, and indications 
now are that a much smaller amount 
of business will result than at first 
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for its plant at Waverly, N. J., and the Ingersoll- 


Rand Co. purchased several automatic turret lathes. 
Industrial buying is in more volume, although such 
companies as General Electric Co. and Westinghouse 
Electric & Mfg. Co. are less active than usual in the 
market. The inquiry for the Shibaura Engineering 
Works, Tokio, is less attractive now that equipment 
for only one building is to be purchased and some 
of that is to be supplied out of stock by General 
Electric Co., a related industry. 

sales continue to show little life, 
the increased buying of new tools having made no 
appreciable affect on used machinery demands. Price com- 
petition still is keen among dealers with standard tools 
especially susceptible to cutting. 

in the market continue numerous, 
but few sales have been made within the last week, 
and builders have little business on their books. 


Still Under N egotiation 


was expected. The equipment for only 
one building will be bought at this 
time, and part of it will be obtained 
from the shops of the General Electric 
Co, a related interest. It is expected this 
business will materialize 
next week or two. 


within the 
Action on the re- 
mainder of the requirements will be 
held up pending communication with 
Japan. 

While a number of crane inquiries 
are in the market the number of jobs 
closed continues relatively small. The 
present prices are attractive especially on 
the heavy types, being but slightly above 
the prewar levels and in some cases are 
about one-third of the wartime prices. 
There has been a disinclination to tie up 
cash, but the present better tone of busi- 
ness generally is speeding up negotia- 
tions. 


Cancel Large Award 


HICAGO, July 29.—Protests against 
awarding 51 lathes for the Crane 
technical high school, Chicago, to a 
maker claimed to be $14,000 higher than 
the low bidder have resulted in all 
awards on the board of education’s list 
of more than 100 tools being rejected. 
New bids on the entire list, it is un- 
derstood, will be taken Aug. 12 or 19. 
The possibility exists that some of the 
awards not involved in any protest may 
stand, but this is slight, 
A committee of the board recommended 
that the 51 lathes for Crane school 
be plsced with a maker whose bid 
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was eighth lowest in a field of 17. 
Between the low bidder and the near- 
successful company the spread was $14,- 
382. Some fiery protests were lodged 
with both the committee and the board, 
and rejection of all bids ensued. 

The Milwaukee board of education is 
in the market for some sheet metal 
working tools for a technical high school 
in that city. Several Chicago houses 
have had another run on punch presses. 
Inquiry for machine tools in general 
is spotty. Actual sales for July have 
been no higher than June. 


Railroad Buying Brightens Market 
INCINNATI, July 29.—Increased 


railroad inquiry for machine 
tools from all parts of the country 
has had a tendency to brighten the 
market. The outstanding feature of the 
past week, was the placing of orders 
for various types of machine tools 
in this market by the Norfolk & 
Western ° railroad for its shops at 
Portsmouth, O., and Norfolk, Va. The 
railroad gave the Cincinnati Planer 
Co. an order for a 38-inch planer and 
two 8-foot boring machines, while or- 
ders for lathes were distributed among 
the R. K. LeBlond Machine Tool Co., 
the Bradford Machine Tool Co., and 
the Boye & Emmes Machine Tool Co. 
The Fosdick Machine Tool Co. re- 
ceived an order for several radial drills 
and the Mueller Machine Tool Co., 
several turret lathes. The G. A. Gray 
Co. reports an order for a 48-inch 
planer from the General Electric Co., 
while the Cincinnati Planer Co. re- 
ceived orders for several rebuilt ma- 
chines, including screw machines, drill 
presses and grinders. Activity is on 
a much broader scale than at this time 
a month ago and many of the machine 
tool builders report a larger volume 
of orders this month than for June 
and May combined. Business in the 
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used machinery market is fair, but not 
good. 


Market Loses Activity 


LEVELAND, July 29.—Little ac- 

tivity was noted in the local ma- 
chinery market last week, inquiries 
and sales having dwindled away, The 
sudden spurt of the preceding week 
seems to have been temporary as the 
dullness of the June market has re- 
turned. The Nickel Plate has_ not 
closed on its list of several tools. There 
is little railroad buying, although in- 
formal orders for several machines on 
the Norfolk & Western list have been 
received here. Westinghouse Electric 
& Mfg. Co. closed on several tools 
recently. 

Used equipment sales lag and the 
dullness of the past few weeks is more 
pronounced. One dealer reports sales 
last week the lowest this year. 

Crane inquiries are slow, and al- 
though much business is in the mar- 
ket, there is no inclination on the 
part of buyers to close on their: re- 
quirements. 


Automobile Tool Buying Better 


ETROIT, July 29.—Buying of ma- 

chinery by automobile plants has 
taken on a new impetus in the past few 
weeks. Machinery dealers say that lib- 
eral sales have been made and that other 
companies are shopping around looking 
for immediate shipments of various 
kinds of light and heavy machinery. The 
Cadillac Machinery Co., reports a con- 
tract involving $55,000 worth of new ma- 
chinery closed with one automobile plant 
this week. 


Several Larger Lists Out 
ITTSBURGH, July 29.—The Mc- 


Kinney Mfg. Co., Northside, was 


active in the machine tool market 
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this past week and the Williams Gage 
Co., is in the market for six or eight 
items including two or three lathes, a 
milling machine and some small mis- 
cellaneous equipment. The Westing- 
house Electric & Mfg. Co., which last 
quarter machines instead 
of the 50 on its list for that period 
apparently is following the same plan 
this quarter; it has pared down its third 
quarter list by three-fourths and will 
buy only the essential items. The Car- 
negie Steel Co. has not started on the 
machine shop at Homestead works for 


bought six 


which a large number of tools are on in- 
quiry and consequently will not buy for 
a month or two. The Pittsburgh Tool 
Steel Wire Co., Monaca, Pa., has pur- 
chased a press and several local buyers 
have closed on small lots of equipment. 
The Reliance Machinery Sales Co., last 
week, disposed of seven new _ punch 
presses to a local hinge manufacturer, a 
30-inch sander to another buyer; a 60- 
inch motor driven brake, two milling 
machines to two other local manufac- 
turers; a lathe and a drill press to a new 
plant at Wilmerding, Pa., and a com- 
bination punch press to a San Francisco 
user whose representative is closing on 
more used and new equipment here. A 
new company starting up has bought six 
or seven tools from this. same seller 
but has not sent in the confirmation. 
A used machinery dealer has an inquiry 
for a 24-foot boring mill but cannot lo- 
cate the tool. Oother dealers report a fair 
movement. L. L. Cannon, secretary of 
the board of education, Duquesne, Pa., 
has issued a list of tools for the manual 
training department of the high school 
ard junior high school buildings, in- 
cluding tool and bench equipment for 
24 benches, general tool equipment, one 
motor on shaft, a band saw with. regu- 
lar equipment and with resawing and rip- 
ping attachments; one oilstone grinder 
with regular equipment, etc. 
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Cr ane Awards 
Orders Placed 


Two 10-ton gantry cranes with 85-foot span 
and 15-foot cantilevers on each end for the 
Pennsylvania railroad, Conway, Pa., to the 
Cleveland Crane & Engineering Works. 

Two 10-ton, 3-motor cranes for the Griffin 
Mfg. Co., Erie, Pa., one with 21-foot 10-inch 
span and the other with 22-foot 5-inch span, 
equipped for handling magnets, to the Mil- 
waukee Electric Crane & Mfg. Co. 


Single Installations 


30-ton 1-motor crane placed by Stone & Webster 
with the Northern Engineering Co. for the 
Manchester Traction, Light & Power Co., 
Manchester, N. H. 

20-ton 48-foot span handpower crane for the 
Morristown Water & Electric Light Co., Mor- 
ristown, Tenn., to Niles-Bement-Pond Co. 

20-ton locomotive crane, for the Nashville Build- 
ers Supply Co., Nashville, Tenn., to the 
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and Inquiries 


American Hoist & Derrick Co. 

15-ton locomotive crane for the Gulfport Creo- 
soting Co., Gulfport, Miss., to American Hoist 
& Derrick Co. 

5-ton, 3-motor crane with 57-foot 5-inch span 
for the Superior Steel Products Co., Monaca, 
Pa., to the Milwaukee Electric Crane & 
Mfg. Co. 

Steam shovel for highway construction work at 
Albany, N. Y., to the McMyler-Interstate Co. 


Orders Pending 


Six electric overhead cranes wanted by the 
Southern Railway for its Atlanta, Ga., shops, 
noted in last week’s issue; two are to be of 
200-ton capacity, instead of 100 tons as pre- 
viously reported, each to have two 100-ton 
trolleys. The remainder are to be of 10 and 
15 tons capacity. The order will be placed by 
the railroad company’s offices at Washington. 

Six cranes and three hoists for the Westing- 
house Airbrake Co., Wilmerding, Pa., as 
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of the Week 


listed last week; early action now expected. 

Two 20-ton locomotive cranes each with 1%- 
cubic yard buckets, for Allegheny county, one 
for Elizabeth, Pa., and the other for Stroop’s 
Ferry, Pa. Bids close July’ 30 by John P, 
Moore, Allegheny county controller, Pitts- 
burgh, 
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10-ton ore bridge for Carrie, Pa., furnace of the 
Carnegie Steel Co.; meeting held last Friday 
to decide on which crane will be bought, — 

10 to 15-ton overhead traveling crane, for the 
Marion Foundry & Machine Co., Marion, O. 
pending. 

4-ton traveling crane, locomotive, for Frazier- 
Davis Construction Co., Arcade building, St. 
Louis; pending. 

Cranes for the Carnegie Steel Co., Jones & 
Laughlin Steel Corp., Westinghouse Electric 
& Mfg. Co., and other user in Pittsburgh 
territory; early action expected, 

One crane for the National Tube Co., McKees- 

port, Pa.; bids being taken, 
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BIRMINGHAM, ALA W oodstock Slag 
Corp., Farley building, plans constructing an 
additional unit for crushing and screening slag, 


with a daily capacity of 1000 tons 


MOBILE, ALA.—Phoenix Machinery Mfg. 
& Foundry Co., Inc., has been incorporated 
with $250,000 capital, to conduct a general 
machinery and foundry business. V. P. Me- 
Voy, Cc. ¢ LeBlanc 


are imecorporators 


Constantine and J. F. 


MONTGOMERY, ALA.—J. O. Estes Co. has 
contracted to build a 2-story, 89 x 100-foot 
brick, steel and concrete, garage and automo 


bile repair shop. 


LOS ANGELES—Pacific Cast Iron Pipe & 
Foundry Co. has been incorporated with $300,000 
capitalization, to make iron and other metallic 
castings, with R. P. Drummond, C. R. Gallagher, 
and J. A. Dunn, as_ incorporators. m. C. 
Rivenius, Pasadena, Cal., is representative. 

SAN FRANCISCO,—C. F. Bulotti Machin 
ery Co., 67 Main street, is inquiring for a 42 
inch vertical boring machine, 84-inch vertical 
borer, horizontal boring, drilling and milling 
machine, 48 to 54-inch lathe, heavy duty, rolls 
for bending %-inch plate, etc. 

STOCKTON, CAL.—Western Pacific railroad, 
Poplar and Sacramento streets, is planning a 
roundhouse and shops, machine shops, etc. 

COLORADO SPRINGS, COLO.—The Colo- 
rado Springs Toy Co. has been incorporated for 


$100,000 to manufacture mechanical toys, by 


James V. Forbes and others. 
WATERBURY, CONN.—Plume & Atwood 
Mig. Co., 470 Bank street, manufacturers of 


brass, have awarded the contract for the con- 
struction of a 4-story, 50 x 100-foot addition 
to its factory, at an estimated cost of $80,000. 

WINSTED, CONN.—Strand & Sweet Mfg. 
Co., Meadow street, has awarded contracts for 
constructing plant for manufacture of enameled 
ware. 

HAINES CITY, FLA.—Haines City Motor 
Co. has been incorporated for $50,000 to sell 
automobiles and maintain repair service, by 
J. K. Higgins, president and R. T. Stainaker, 
secretary. 

LAUDERDALE, FLA 


Freighting Co. has been incorporated for $25,- 


Sout! Florida 


000 to build freighters and other ships, by 
John Grant, as president, and D. D. Oliver as 
secretary 

MIAMI, FLA.—Automotive Equipment Co., 
Ine., has been incorporated for $50,000 to manu 
facture and deal in accessories, with H. E. 
Condon as president and G. E. Condon as sec 
retary. 

ORLANDO, FLA.—Farm & Home Machinery 
Co. has been formed with E. W. Yandres, as 


president and E. E. Rhoades as secretary. 


ST. PETERSBURG, FLA.—Fred W. Litton 
plans constructing an automobile service station 
at Pineapple avenue and Seventh street, C. 
W. Hurlbut is general contractor. 

CHICAGO—The Paidar Co., 1214 North 
Wells street, is inquiring for two drill presses, 
a 14-inch lathe and an automatic screw ma 


chine, 


CHICAGO—C, E. Kohl and E. C. Vick have 
formed the Kohl & Vick Iron Works, with a 








Where additional information is 
presented, reference is made to date 
of issue in which previous items 


appeared. 











plant at 614 North Union avenue, and are man 
ufacturing ornamental iron work. 


CHICAGO—Newman Tool & Machine Co., 
542 West Jackson boulevard, has been _ in- 
corporated for $20,000 to manufacture and 
deal in machinery, tools and dies, by H. E. 
Board, G. B. Gilmore, and A. E. Kallen. 


CHICAGO—A. F. Anderson Iron Works, 5844 
Loomis street, is taking bids for constructing 
a l-story, steel fabricating shop on Fifty-eighth 
street and Wallace avenue. R. C. Harris, 190 
North Side street, is architect. 

CHICAGO—Nut Shelling Machine Co., 320 
North LaSalle street, has been formed with 
$50,000 capital, to manufacture and deal in 
machines, apparatus, etc., by Rudolph W. Lotz, 
Torris H. Alfreds and Arthur W. Nelson 


CHICAGO—United States Body Co., 30 
North LaSalle street, has been incorporate! 
for $5000 to manufacture and deal in pleasure 
and commercial vehicles, bodies and parts, by 
M. B. Kennedy, Maurice A. Riskin and Ben- 
jamin E. Jaffe. 

CHICAGO—Universal Coal Spreader Co., 53 
West Jackson boulevard, has been incorporated 
with $5000 eapital, to manufacture and deal in 
coal spreadefs and other machinery and equip- 
ment, with McNab, Holmes & Long, 69 West 
Washington street, as correspondents. 


CHICAGO—Bobbett Electric Mfg. Co., 813 
East Forty-third street, has been chartered 
with 200 shares no par value stock to manu- 
facture and deal in electrical goods, ma- 
terials and supplies, by Clara Jacobson, Felix 
A. Jacobson, and Joseph H. Jacobson. 

CHICAGO—Richard M. Decker Co., 3207 
Shields avenue, has been formed with $175,000 
capital, to manufacture and deal in household, 
novelties, etc., by 


Tuthill and M. E. 


office and automobile 
Harold Beacom, R. S. 
Burgess. 

CHICAGO—J. G. O'Neill & Son, Ine., 25 
North Franklin street, has been incorporated 
for $10,000 to manufacture and deal in en- 
gineering specialties, water, treatment, soot de- 
stroyers, etc., by Thomas P. Dudley, Jr., M. 
H. Kennedy and Lyle L. Richmond. 

CHICAGO—Machinery & Equipment Corp. 
of America, 11 South LaSalle street, has been 
formed to manufacture and deal in machinery 
and equipment, mechanical devices, etc., by J. G. 
Mann, George C. Marsh and Paul L. Mann. 
Lionel & Co., that address, is representative. 

CHICAGO—Reliable Cap & Set Screw Co., 29 
South Clinton street, has been incorporated with 
$30,000 capital to manufacture and deal in hard- 
ware, tools and machinery, by W. J. Rathje, J. 
J. Walsh and Frank W. Freise. 


Beerly, 612 Chamber of Commerce building, is 


Gustave E, 


representative. 

CHICAGO—Denley Inc., 20 East Jackson 
boulevard, has been incorporated with $5000 cap- 
ital, to manufacture and deal in automobile ac- 
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cessories and parts, with M. B. Levey, William 
Rusnak and Arthur I. Epstein, as incorporators. 
Edward Berkson, 10 South LaSalle street, is 
correspondent. 


CHICAGO—Chicago Scientific Co., 307 Mo- 
nadnock biock, has been incorporated with 500 
shares no par value stock, to manufacture and 
deal in radio phones and radio machinery. Leon 
ard Fitzgerald, W. J. Mlodock and R. W. Camp- 
bell are incorporators. Knapp & Campbell, 208 
South LaSalle street, are correspondents. 


CHICAGO—The Agate Foundries, Inc., 1721- 
5 Park avenue, have been incorporated with $25,- 
000 capital, to manufacture and deal in iron, 
steel, brass and aluminum, and by J. P. Brown- 
lee, Paul Wachel and D. H. Brownlee. John G. 
MacDonald, 1200 West Minster building, is cor- 
respondent. 


HINSDALE, ILL.—Deft Washing Device 
Co., 148 North Lincoln street, has been incor- 
porated with $25,000 capital, to manufacture and 
deal in washing machines, electrical devices, etc., 
by J. J. Goskin, M. M. Soentgerath and F. B. 
Black. 


OAK PARK, ILL—Oak Park Steamshovel 
Co, 1128 North Boulevard, has been incorpor- 
ated for $2500 to manufacture, deal in, own 
and operate steamshovels, excavating machinery 
contractors’ and builders’ materials, etc., “a 
Charles L. Barrett, Ralph C. McCoy and R. 
H. Olson. 

ROCKFORD, ILL.—J. C. Matson Supply 
Co., 703 West State street, has been in- 
corporated for $25,000 to manufacture and 
deal in mill and automobile supplies, by Corn- 
elius H. Hart, Elizabeth L. 
C. Matson. 


SOUTH BELOIT, ILL.—General Refrigera- 
tion Co. has been incorporated for $25,000 to 
manufacture and deal in refrigerator plants, 
powers, machines, etc, by C. K. Welch, 
Marion Hoffman and F. A. Welch. 

INDIANAPOLIS—The Indianapolis Electric 
Steel Casting Co., has been incorporated with 
500 shares no par value stock by Herman, 
Robert and Sarah R. Lifchitz. : 

COFFEYVILLE, KANS.—Acme Foundry 
& Machine Co., operator of gray iron, brass 
and aluminum foundries, is in the market for 
steam indicators and electrical testing instru 
ments. 

COFFEYVILLE, KANS.—A. F. Corner, 
James Wisdom and O. W. Bottorff have in 
stalled a brass and aluminum foundry at 815 
Spring street, rear. The new company will 
manufacture aluminum and_ brass castings and 
do a general jobbing foundry business. <A. F. 
Corner formerly was superintendent of the 
pattern department of the Acme Foundry & 
Machine Co. 

NEW ORLEANS—Standard Sheet Metal 
Works has been incorporated for $10,000 with 
W. H. Patterson as president, 8520 Apricot 
street, and Julius Forschler, 4122 Camp street, 
as secretary and treasurer. 

AUGUSTA, ME.—The Metals Refining Co. 
has been incorporated for $2,000,000 to do a 
general smelting business and to manufacture 
and sell machinery. E. N. Leavitt is presi- 
dent. 

BALTIMORE—The Union Shipbuilding Co., 


Matson and J. 
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Box 475, is inquiring for a 35-ton, 40-foot 
boom, stiff leg derrick. 

ARLINGTON, MASS.—The town machine 
shop is inquiring for equipment including a mon- 
orail crane. McNaughton & Robinson, 44 Corn- 
hill street, Boston, are architects. 

BOSTON—Jordon Marsh Co., Washington 
street, is planning constructing an 8-story, 120 
x 150-foot garage and repair shop on Beach 





street. 

EAST SPRINGFIELD, MASS.—The West- 
inghouse Electric & Mfg. Co., East Pittsburgh, 
Pa., plans constructing a 2-story, 72 x 89-foot 
plant here. 

LYNN, MASS.—Plans are under way for the 
construction of a Il-story 35 x 55-foot machine 
shop for D. A. Sheenan, 92 Grant street, 

LYNN, MASS.—The General Electric Co., 
West Lynn, has awarded the contract for the 
construction of a garage building, at an estimat- 
ed cost of $20,000. 

SOMERVILLE, MASS.—Lombard & Co., 
manufacturer of grind stones, is taking bids 
on al and 2-story, 50 x 150-foot manufactur 
ing plant. 

SOUTH BOSTON, MASS.—The Gillette 
Safety Razor Co. will construct a 2-story, 
70 x 75-foot power plant. 

WATERTOWN, MASS—F. W. Webb Mfg. 
Co., manufacturer of plumbing supplies, has 
started constructing a 1-story, 60 x 100-foot 
plant. 

DETROIT—A. J. Linnartz, 3768 Second av- 
enue, is in the market for machine shop and 
tool crib equipment. 

DETROIT—Knight Screw Products Co., 
6510 Epworth boulevard, is inquiring for an 
automatic screw machine, 

DETROIT—The Forged Seamless Tube Co:, 
7016 Lisbon street, is in the market for a 
small shaper, a drill press, a 16-inch engine 
lathe, and miscellaneous tube machinery, draw 
benches, straightening machines, etc. 

FLORA, MISS.—Municipal Light & Power 
Co. plans installation of machinery and equip 
ment. 

JOPLIN, MO.—Clark Signal Co. has been 
incorporated for $40,000 to manufacture auto 
mobile signal devices, ete., by R. A. Neatherry, 
J. W. Lindsay and Rufus Vermillion. 

ST. LOUIS—Star Expansion Bolt Co. has 
been incorporated to manufacture bolts, pipe 
clamps, etc., with J. Edward Ogden, as president. 

ST. LOUIS—Kant-Break Spark Plug Co. has 
been incorporated for $50,000 to manufacture 
and deal in spark plugs and automobile acces- 
sories, by Charles Hennig, 5696 Kingsbury street, 
M. C. McKernan and F. Pendleton. 

CLIFTON, N. J.—Demattia Foundry & 
Machine Co., 6 Monroe street, has been in- 
corporated for $1,000,000 to manufacture iron 
and steel and metal products. 

IRVINGTON, N. J. 
Inc., 485 Lyons avenue, has been incorpo:ated 
for $125,000 to manufacture iron and_ steel 


Irvington Iron Works, 


products, ete. 

BRONX, N. Y.—American Hammer Corp. 
has been formed with 1000 shares no par 
value stock to manufacture and deal in hard- 
ware, by F. W. Grossman, J. P. Ericksen and 
T. J. Allen, with Sullivan & Cronwell, 49 
Wall street, New York, as attorneys. 

BROOKLYN, N. Y.—Charles Katz, 439 
Henrick street, plans purchase of air com 
pressors and radio material and machinery. 

BROOKLYN, N. Y.—Rockaway Iron Works, 
has been incorporated for $1600 to manufacture 
iron products, by F. Yanofsky, J. and E. Green 
berg, with C. Rothaus, 98 Bristol street, as 
attorney. 

BROOKLYN, N. Y.—Zeller Bros., Inc., has 
been formed with 100 shares no par value 
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stock, to manufacture hardware and _ too’s, 
etc., by Rebecca Zeller and Mary Zeller, 1127 
Liberty avenue and Morris Lepsenter, 543 Lin- 
wood street. 


BROOKLYN, N. Y.—Glenmore Mefaltic 
Bed Co. has been incorporated for $10,000 
to manufacture beds, by S. Caltabiana, E. 
Boccia and J. Zatti, with J. B. M. Pen- 
netto, 535 Tremont avenue, Bronx, N. Y., 
as attorney. 

BROOKLYN, N. Y.—Model Tool & Die 
Works, has been incorporated for $50,000 to 
manufacture and sell dies and tools, by A. 
Kohlrusch, K. E. Englund, and E. W. Eric- 
son, with J. B. Southard, Gold Spring, as 
attorney. 

BROOKLYN, N. Y.—Ever-Ready Motor 
Equipment Co., has been incorporated for $25,- 
000 to manufacture and deal in automobile 
accessories and equipment, by L. Glaubman, 
H. E. Tupper and S. Miller, with Cohen, 
Rosenthal & Altman, 152 West Forty-second 
street, as attorneys. 

BUFFALO, N. Y.—Morrison Metal Products 
Co., 201 Urban street, is inquiring for equipment 
to manufacture metal products. 

BUFFALO, N. Y.—A. G. Tee, 500 Pearl 
street, is in the market for equipment for an 
automobile repair shop. 

BUFFALO, N. Y¥.—Kalman Steel Co. plans 
purchase of machinery and equipment for en- 
larging its reinforcing bar fabricating works. 

BUFFALO, N. Y.—The Houde Engineering 
Corp., 1392 West avenue, is in the market for 
machinery to manufacture metal products. 

BUFFALO, N. Y.—The Trico Products Co., 
624 Ellicott street, will purchase necessary ma- 
chinery for manufacturing automobile accessor- 
ies. . 

BUFFALO, N. Y.—American Car & Foundry 
Co. plant at Metcalf and Fleming streets, was 
struck by lightning and damaged by fire re 
cently, 

BUFFALO, N. Y.—Fitzgibbons Co., builder 
of boilers, will erect an addition to its fabri- 
cating plant at Oswego, N. Y., late this 
year, 

BUFFALO, N. Y.—Jones-Davis has_ been 
incorporated for $5000 to manufacture and deal 
in machinery, by L. S. Jones, J. S. Davis and 
J. A. Magoffin, with Brendel, Bagot & Magoffin, 
as attorneys. 

BUFFALO, N. Y.—Oeclinger Mfg. Co. has 
been incorporated for $10,000 to manufacture 
tools and machines, by O. and E. F. and 
N. Ocelinger, with S. Schohl and Kinkel as 
attorneys. 

BUFFALO, N. Y.—Pratt & Letchworth, 189 
Tonawanda street, locomotive castings manufac- 
turers plan the erection of a $40,000 addition 
to their foundry. It will be of concrete and 
steel, two stories high and will house machinery 
for powdering and crushing coal. 

BUFFALO, N.° Y.—Chemical & Vacuum 
Machinery Co., has been incorporated with 
1000 shares $100 par preferred stock and 
5000 shares no par value common, to build 
and sell machinery, by C. Baldy, G. F. Phillips 
and F. G. Anderson, with Kenefick, Cooke, 
Mitchell & Bass, as attorneys. 

CHILI, N. Y.—Woodfill & Wegman, have 
been incorporated for $50,000 to manufacture 
and deal in automobile supplies, by O. B. 
and M. Woodfill and J. J. Wegman, with 
Bly & Bly, Rochester, as attorneys. 

GOUVERNEUR, N. Y.—Spooner Campell 
Co., Main street, is inquiring for complete equip- 
ment for garage and machine shop. 

LOCKPORT, N. Y.—Jefferson Union Co. 
is inquiring for machine shop equipment. R. E. 
Bryant, Grand and Gooding streets, is vice pres- 
ident. 


NEW YORK—Thomas Roberts, Jr., 932 30 
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Broad street, wants six to nite pairs of 12- 
inch used mill housings for a strip or bar 
mill. 


NEW YORK—Chrkoid Corp. has been in- 
corporated for $250,000 to build machinery, by 
H. Michaels, F. L. Judd and H. M. Rieger, 
with F, Klein, 277 Broadway, as attorney. 


NEW YORK—Finklestein Iron Works has 
been incorporated for $1000 to deal in waste 
metals, by J. and A. and H. Finklestein, 
with C. S. M. First, 220 Forty-second street, 
as attorney. 


NEW YORK—Wasco Mfg. Co. has been 
incorporated for $20,000 to manufacture plumbing 
supplies, by W. A. Stillwaggon, G. Werner, with 
M. Weinberger, 152 West Forty-second street. 
as attorney. 


NEW YORK—General Metal Briquette Corp, 
has been incorporated with 500 shares no par 
value stock by E. O. Mann, F. J. Chester 
and C. D. Axman, with A. L. Stillman, 25 
Broad street, as attorney. 

NEW YORK-—Stephen Krajci has been in- 
corporated for $20,000 to manufacture and 
deal in iron and steel, by S. and M. and A. 
Krajci, with H. S. Mack, 7 
as attorney. 

NEW YORK—Bixio Electric Corp. has been 
incorporated for $10,000 to manufacture and 
deal in radio and telephone machines, by A. B. 
Rosasco, H. D. Barnes and F. R. May, 
with S. Graham, 217 Broadway, as attorney 

NEW YORK-—B. B. Machine Corp. has been 
chartered with 2000 shares no par value com- 


Beekman street, 


mon stock, to build machinery, by C. G. Har- 
mon, G. J. Rosenworth and F. G. Ebsary, with 
Macomber & Skivington, Rochester, as attorneys. 

NEW YORK—X-Cell Corp. has been incorpo- 
rated for $250,000 to build machinery, by T. 
A. Frey, R. Straschnow and E. Porter, with T. 
A. Frey & R. Straschnow, 80 Fifth avenue, as 
attorneys. 

NEW YORK—American Bumper Corp. has 
been incorporated for $200,000 to manufacture 
and sell automobile equipment, by E. Bednowitz, 
and S. M. Reiss, with I. Reiss, 220 Broadway, 
as attorney. 

NEW YORK—Cologravure Corp., has been 
incorporated to build printing machinery, etc., 
with $200,000 capital, by J. Herman, J. J. Zaugg 
and M. Uviller, with C. Kauffman, 276 Fifth 
avenue, as attorney. 

NEW YORK—John H. Graham & Co. have 
been incorporated for $500,000 to manufacture 
and deal in hardware, etc., by P. E. Cowan, W. 
N. Seymour and C, C. Parlin, with Simpson, 
Thatcher & Bartell, 62 Cedar street, as attor- 
neys. 

NEW YORK —Gressinghon Corp., has been 
formed with 200 shares no par value stock, to 
manufacture and deal in iron and steel, by G. 
Keister, G. Green and M. G. Rodinsky, with 
Putney, Twombly & Pulney, 2 Rector street, as 
attorneys. 

OWEGO, N. Y.—Owego Bridge & Iron Co. 
is inquiring for additional equipment for its 
foundry. 

QUEENS, L. I., N. Y.—Dukeshire Mfg. Co., 
has been incorporated for $50,000 to manufac- 
ture automobile accessories, by W. B. Duke- 
shire, A. Bararu’ Bernardik, with B. F. 
Schwartz, 305 Broadway, New York, as at- 
torney. 

ROCHESTER, N. Y.—Dual Electrical Instru- 
ments Co. has been incorporated for $10,000 to 
manufacture heat measuring devices, by G. W. 
Adams, L. M. Robbins and O. A. Heilman, with 
MacFarlane & Harris, as attorneys. 

ROCHESTER, N. Y.—Oak, Iron & Metal 
Co., has been incorporated for $20,000 to 
manufacture and deal in iron and metals, etc., 
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by C. Frank, H. L. Sarachan and W. M. has started constructing a 1-story plant addi- MASSILLON, O.—The Glick Bros. Co. will 
Blum, with C. A. Sarachan, as attorney tion at 2127 Reading road. Robert E. Sweeny construct a garage 85 x 150 feet, 2-story, to 
is a member of the company. house a repair department and storage space. 


SARANAC LAKE, N. Y.—R. E. Malone 
Co., 173 Broadway, is in the market for a CINCINNATI—The Do-Lan Co. has been in- SANDUSKY, O.—Lake Erie Dry Dock Co. 
lathe and drill press. corporated for $50,000 to manufacture electrical plant will be repaired soon to replace dam- 
heating apparatus for prevention of water freez- age done by the recent tornado. 


ing in automobile radiators. Timothy Dolan is ) 2 
chief incorporator. SHAWNEE, OKLA.—Chicago, Rock Island 


ABERDEEN, N. C.—Thomas Patent Dump 
Truck Body Co., has been incorporated for 


$10,000 by D. C. Thomas, J. F. Allred and & Pacific railway shops here were damaged re- 
William G. Maurer, COLUMBUS, O.—Huffman-Wolfe Co., 669 cently by fire, with heavy loss to buildings 
North High street, is inquiring for sheet metal and equipment. 


CHARLOTTE, N. C.—The Icyo Metal 
Products Co., Inc., has been incorporated for Hamilton Motor 
$300,000 with E. C. Stothart as president COLUMBUS, 0O.—The Shilling Foundry, Co. is inquiring for machine shop equipment 
Poplar and Henry streets, is inquiring for such as lathe, drill, grinder, etc. 
metalworking machinery and equipment. 


working machinery to enlarge its present shop. BEN AVON, PA—The 


to manufacture self-service beverage refrigerat- 
ing and dispensing machinery. BRADFORD, PA.—Star Garage Co. has been 
OXFORD, N. C.—Oxford Mfg. Co., is con- LIMA, O.—Air Reduction Sales Co., New formed with $125,000 capital stock, to own and 
York, has started constructing a plant here, operate a garage and motor repair shop, by 
the first unit to cost $50,000 and the entire J. J. Bissett, W. B. Miller and P. H. Hermes. 
project, $250,000. E. L. Troast, New York, “ 2 r 

ATHENS, O.—Ohio university will take bids . : INDIANA, PA.—Punxiana Coal & Coke Co. 

, is engineer and contractor. " : 

through E. B. Bryan, president of the board has been incorporated for $800,000 to mine coal 


of trustees, until Aug. 11 for construction of a LIMA, O.—Ward Railway Appliance Co. and make coke, by Punxiana Coal & Coke Co. 


has leased the plant of the Bernhard Boiler and Meco Geil Co. 


structing plant for the manufacture of automo- 
bile licence plates. 


manual training building. Herbert B. Briggs, is 7 . : . 
Co. and will equip it to manufacture heavy 


architect and engineer. Noted July 3. 

ee ees = ‘ locomotive and marine castings. Joseph T. PHILADELPHIA—The plant of the Fox Mo- 
CINCINNATI—General Electric Co., 215 Ward is president. Noted May 29. tor Car Co., at the northwest corner of Seventh 

West Third street, constructing a 5-story, rein- MANSFIELD, O.—The Westinghouse Elec- and Grange streets, Olney, has been purchased 

forced concrete building. tric & Mfg. Co., plans constructing a plant by Thomas M. Royal & Co., for $285,000. 
CINCINNATI, O.—Columbia Iron Works. calling for expenditure of about $750,000. PHILADELPHIA—Permit has been grant- 
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Bourne-F uller 
Service 


includes immediate shipment of all 
Iron and Steel materials from Cleve- 
land and Cincinnati 







Warehouses 


If you are not receiving our Stock- 
list we shall be glad to send it to you 
regularly upon request. 









Upson Works 


Open Hearth Steel Bars for Special 
uses. Also a complete line of Bolts 
and Nuts. Prompt Shipments. 





















THE 
BOURNE-FULLER CO. 


Iron, Steel 
Pig Iron 
Coke 


CLEVELAND 
New York Chicago 
San Francisco 







Cincinnati Detroit 








ed to the Turner Construction Co., 1713 San 
som street, for the construction of a steel river 


bridge road at Manayunk. 


PHILADELPHIA—Bids were opened July 
on the construction of a concrete ware- 
house, at Market street west of Allison, for 
the Advance Storage Co., George S, Kingsley, 
is the architect in charge. 


PHILADELPHIA—Connery & Co., Second 
and Luzerne streets, plan constructing a 1-story, 
30 x 78%-foot metalworking shop on Seventy- 
ninth street and Bartrain avenue, The company 


fabricates boilers. 


PITTSBURGH—Kelly Foundry Co. has been 
$50,000 capital, to operate 
foundries and pattern shops, machine shops, etc., 
by James G. Kelly, Nicholas J. Kelly and Stella 


Kelly, Mt. Oliver, Pa. 


incorporated with 


Electric Steel 
Corp., has been with $500,000 
capital to manufacture steel and its products, 
by L. M. Brown, L. I. Brown and A. J. 


] ol y 


PITTSBURGH—Crucible 


incorporated 


REPUBLIC, PA.—Wyatt Motor Co. has been 
incorporated for $50,000 to build motors and 
manufacture automobile parts, by J. B. Wyatt, 
John P, Byrne of Republic and A. P. Byrne of 


Scottdale. 


SHARON, PA.—American Steel Foundries is 
repairing its works here which have _ been 
closed for the past five years. 


SWISSVALE, PA.—Flynn-Wolff Bronze 
Foundry has been incorporated with $1500 capi- 
tal, by J. E. Flynn, Philadelphia, M. J. Flynn, 


Swissvale and Ervin A. Wolff, Pittsburgh. 


HARTSVILLE, S. C.—Hartsville Mig. Co. 
has been granted a charter to build and sell 
machinery. The company is incorporated for 
$50,000. D. R. Coker is president; A. L. M. 
Wiggins, vice president and E. M. Chappell is 
secretary and treasurer : 

SPARTANBURG, S. C. 
Works, 377 Marion avenue, recently incorpo 
rated has obtained a plant where it will install 
a punch and drill press, circular saw, air com- 
Noted June 26. 


Piedmont Iron 


pressor, etc. 


CHATANOOGA, TENN.—The Ross-Meehan 
Foundries, Carter street, manufacturer of gray 
iron castings, is reported to have plans under 
way for erecting 1-story foundry, 120 x 200 feet. 


HARRIMAN, TENN.—Wright Bros. ma- 
chine shop damaged recently by fire will be re- 
constructed in a new location. Carl Wright is 
a member of the company. 


MEMPHIS, TENN.—Dermon & Jett have 
awarded contracts for 5-story, 183 x 245-foot 
garage and service station, of reinforced con- 


crete and steel Pfeil & Awsumb are architects. 


DALLAS, TEX. — Missouri-Kansas-Texas 
railway is constructing a large warehouse at 
Market and Jefferson streets and Pacific ave- 
nue, 

FORT WORTH, TEX.—Peden Iron & 
Steel Co. was damaged badly by fire recently. 
Little salvage can be obtained from the con- 
tents of the warehouse. No rebuilding plans 
have been formulated as yet. 

GONZALES, TEX.—L. C. Barrell, president 
of the Gonzales Motor Co. will construct a 1- 
story, 97 x 166-foot garage and service shop. 

HOUSTON, TEX.—Gulf Machinery Mfg. 
Co., Inc., recently incorporated, will manufac- 
ture a patented band saw for cutting roll paper 
G. W. Dicks is president, Blake Duoree, treas- 
urer and J. M. Hacker, secretary. The com- 
pany is in the market for small band saw 


wheels, worm gears, sprockets, etc. 
MIDLOTHIAN, TEX.—United Lead & Zinc 
Corp. has been incorporated for $80,000 by 
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J. H. Darby, R. P. Burks and J. G. Oliver. 


WACO, TEX.—Waco-Curton Plow Co. has 
been incorporated for $30,000 by J. E. Curton, 
president and manager, 817 Dallas street. The 
company plans constructing a plant next year. 
It will manufacture 3-disk plows and wood 
saws. 


CITY POINT, VA.—Wilson-Hock Co., ma- 
chinery dealer, is inquiring for a four or 
five spindle high speed multiple drill press. 
Used machine desired. A 14-inch lathe also is 
wanted. 

PUGET SOUND NAVY YARD, WASH.— 
Appropriations are available for constructing a 
$250,000 fitting out pier and for a $435,000 
power _ station. Improvements also will be 
made to the torpedo station at Keyport. 

SEATTLE—The Pacific Stove & Foundry Co., 
1102 Idaho street, has awarded contracts for 
a i-story foundry addition to W. J. Symonds, 
4568 Thirteenth street. 


CHARLESTON, W. VA.—W. G. Mead Boil 
er Shops was damaged by fire. 


CHARLESTON, W. VA.—Capital City Ma- 


chine Shops were damaged by fire recently. 


CHARLESTON, W. VA+-The Crane Co., 
Chicago, has awarded contracts for constructing 
a branch here. 


HUNTINGTON, W. VA.—Motor Car & 
Truck Co. have awarded constructing contracts 
for a 3-story, 105 x 200-foot foundry. 


HUNTINGTON, W. VA.—The Huntington 
Magneto Electric Co., 714 Fourth avenue, has 
been incorporated for $50,000 to manufacture 
magnetos and electrical specialties. 


HUNTINGTON, W. VA.—The Huntington 
& Ohio Bridge Co. has been incorporated with 
$300,000 capital to build a bridge between this 
city and a point in Lawrence county, O. In- 


cluded among the incorporators are Dave 
Gideon, C. L. Ritter, Ira Harschbarger and 
G. L. Northcott. 


SOUTH WARWOOD, W. VA.—Center Ma- 
chine & Foundry Co. is increasing its space, 
through the construction of a_ building. 

WESTON, W. VA.—Danser Mfg. & Supply 
Co., West Second street, has begun construct- 
ing 3-story, 50 x 70-foot plant for manufacture 
of oil well tools, etc. 

ANTIGO, WIS.—The Antigo Electric Sign 
Mig. Co. is in the market for grinders, drill 
presses and squaring shears. N. A. Fowler is 
manager. 

CUADHY, WIS.—Cudahy Bros. Co., oper- 
ator of a packing plant, plans constructing 
manufacturing and _ service building costing 
about $100,000, for the Northern Refrigerator 
Car Co., its affiliated company. Worden-Allen 
Co., Milwattkee, has the contract for con- 
struction. The plant will be I-story, 125 x 
225 feet, of brick and steel. 

FORT ATKINSON, WIS.—Klement 
are inquiring for a boring machine, etc. 

HARTFORD, WIS.—The Hartford Tool & 
Machine Co. is in the market for equipment for 
use in its plant being enlarged. 

KENOSHA, WIS.—Follenz, 
Co., plans purchasing drill presses and pattern- 
making machinery. J. E. Tully, Burke build- 
ing, is interested. 

LA CROSSE, WIS.—Articles of incorpora- 
tion have been filed by the Vaughn Products 
Co., capital stock $20,000. It will manufacture 
farm machinery, implements, motor truck bodies 
and cabs, etc. Incorporators are Patrick H. 
Vaughn, John O. Weisse and Curtis C. Weisse. 

LAKE GENEVA, WIS.—The board of edu- 
cation has ordered sketches made by Aug. 19 
for the proposed new union high school, which 


Bros. 


Lorenz Tool 
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1s to contain a large manual training department. 
The cost is to be kept at from $200,000 to $259.- 
000. 


MADISON, WIS.—J. L. Wood, Thomas 
Malone and H. W. LeBre, conducting a large 
automobile service and repair business at 132 
Lakeside street, have incorporated under the 
name of Universal Automotive Co., capital stock 
$15,000. 


MADISON, WIS.—Gasoline and oil pumps 
will be manufactured by the newly organized 
Wisconsin Pump & Mfg. Co. of Madison, 
capital stock $25,000. A shop will be. built 
and equipped at once. Incorporators are Ray 
E. Andrews, Walter M.. Harks and W. J. P. 
Aberg, attorney, 801 Gay building, Madison. 


MILWAUKEE—The Standard Oil Co. 
plans expenditure of $1,000,000 for offices, 
warehouses and filling stations in this district. 


MILWAUKEE—E. A. Julien, 208 Grand 
avenue, has awarded contracts for constructing 
l-story, 50 x.100-foot brass foundry and ma- 
chine shop at 1642 Holton street. 


MILWAUKEE—Architects George Zagel & 
Bro, are taking bids on a 2-story brick and 
mill woodworking plant, 50 x 100 feet, for 
J. G. Jansen, Inc., 1223 Twenty-eighth street, 
at Thirtieth and Center streets. 


MILWAUKEE—A new chemical laboratory 
building costing about $25,000 will be built by 
the Wadhams Oil Co., 359 Clinton street, at its 
main plant at Thirty-third avenue and Lapham 
street, West Milwaukee. 


MILWAUKEE—Charles §S. Whitney, engi 
neer, 214 Mason street, is taking bids for the 
construction of a steel sandhouse, 60 x 70 feet, 
and concrete sand bins for the Northwestern 
Malleable Iron Co., 756 Park street. 


MILWAUKEE—Contracts have been let 
by Edward A. Julien, 208 Grand avenue, 
Wauwatosa, Wis., for a 1-story machine shop, 
50 x 120 feet, at 1620 Holton street, Mil- 
waukee. 


MILWAUKEE—Allis-Chalmers Mfg, Co. has 
started constructing a 7-story, 120 x 140-foot 
addition at its West Allis plant. The new 
building will be used for pattern storage, 
chemical and physical laboratories, etc. Klug 
& Smith, Mack block, are general contractors. 


MILWAUKEE.—The Paul E. Mueller Co., 
Park and Hanover streets, has taken the con- 
tract to furnish and install the boilers and 
extension to the heating system in a central 
station addition for Marquette university, 1111 
Grand avenue. A stack will be erected by the 
Riley & Fredericks *Co. 

MILWAUKEE—Meredith Bros., 253 Wash- 
ington street, have been awarded the general 
contract for building an additional story, 60 x 
100 feet, to the motorbus garage and service 
station of the Milwaukee Electric Railway & 
Light Co. and a new substation, 50 x 80 feet, 
on Fifth, near Cedar street. Fred A. Luber is 
architect. 


MILWAUKEE—Central continuation school 
plant third unit soon will be under construc- 
tion. Two units have been completed and put 
into use. The school contains all classes of 
industrial education, including machine shop, 
foundry, plumbing, printing, etc. Archie O. 
Muehl is secretary of the board of industrial 
education, - 

MILWAUKEE-—Standard Sanitary Mfg. Co., 
Pittsburgh, has awarded W. W. Oéeflein, Inc., 
86 Michigan street, general contract for erect- 
plant, garage, etc., to cost 
about $350,000. Hunting-Davis Co., Century 
building, Pittsburgh, is architect. F. E. Fowle 
is Milwaukee manager for the Standard com- 
pany. Noted June 26. ‘ 

MILWAUKEE.—The Stanek Tool & Mfg. 


ing a 5-story 
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Co., Milwaukee, has been incorporated with 
$20,000 capital to manufacture tools, dies, jigs, 
machinery, etc. The incorporators are Edward 
J. Stanek, formerly superintendent, and Ar- 
thur J. Seeger, until recently foreman of the 
General Tool & Mfg. Co., 382 Fourth street, 
Milwaukee. 

OSHKOSH, WIS.—The working fund of 
the Oshkosh Motor Truck Co. has been in- 
creased $200,000 by special subscription of stock- 
holders and some additional machinery will be 
installed to increase the output of quadruple drive 
trucks. The first six months’ production this 
year already is much larger than last year, which 
was the heaviest on record. 

PORTAGE, WIS.—A 1-story addition, 44 x 
180 feet, with craneway extension, is being built 
by the Stotzer Granite Co. to enlarge its out- 
put of monuments and granite and marble ma- 
terial. New machinery, electric and pneumatic, 
is being purchased. L. O. Mueller is works 
manager. 

RACINE, WIS.—The Walker Mfg. Co. is 
inquiring for equipment for producing pressed 
steel parts and miscellaneous stampings. F. 
Walker is president. 

RACINE, WIS.—A. W. 
tablishing a gray iron and semisteel foundry 
costing about $75,000 at Melvin avenue and 
the Northwestern tracks. Mr. Kousek formed 
the Standard Foundry Co. and sold it to other 
interests several years ago. 

SOUTH MILWAUKEE—Davis & Tuckwell, 
architects, 332 Grove street, Milwaukee, are 
taking bids for the erection of a $45,000 pub- 
lic garage and_ repairshop, 60 x 114 feet, 
2-story, for the Spence & Barrett Auto Sales 
Co., at Rawson and Chicago avenues, here. 

WAUSAU, WIS.—Architect C. H. Paetzold 
is drawing plans for a $35,000 garage and repair 
shop, 60 x 120 feet, for the Bauman Garage, 
Inc., Hugo A. Bauman, president. Bids will 
be taken about Aug. 15. 

WEBSTER, WIS.—Peavey Motor Co. is in 
the market for a drill press and lathe. C, E. 
Peavey is purchasing agent. 

WEST BEND, WIS.—Articles of incor- 
poration have been filed by the Automotive 


New 


ORGANIZATION—W. W. Lindsay & Co. 
Inc., Philadelphia, in a broadside, announcing 
its services as contracting engineers, describes 


Kousek plans es- 


its facilities for serving clients in construction 
work, 

FRICTION CLUTCHES—The W. E. Cald 
well Co., Louisville, Ky., devotes its current 
catalog to a description of its line of pulleys 
and friction clutches and its price list. Illustra 
tions show pulleys and parts. 


HANDLING EQUIPMENT-—Savings possi- 
ble through adoption of trucks and lifting de- 
vices are illustrated, with a minimum of text, in 
a booklet by the Lakewood Engineering Co., 
Cleveland. Fewer men and decreased time nec- 
essary for various work constitute a large saving 
effected by this equipment in the average plant. 


ROLLER BEARINGS—Application of roller 
bearings to coal mine cars is covered in a bulletin 
of 16 pages by the Hyatt Roller Bearing Co., 
Newark, N. J. Saving in power and maintenance 
and greater speed are outlined and drawings 
are shown of various types of bearings for differ- 
ent cars. 

REFRACTORY LINING—A catalog of 20 
pages by the Quigley Furnace Specialties Co., 
New York, describes the use of material for 





IRON TRADE 


Parts Co. of West Bend, capital stock 
$25,000. Incorporators are C. E. McDonald, 
D. W. Walleman and O. L. O’Boyle, a Mil- 
watikee attorney. 
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WISCONSIN RAPIDS, WIS.—The Frank 
Gerber Iron & Metal Co. will build a 3-story 
scrap warehouse and handling plant, 60 x 150 
feet, costing about $50,000 with machinery, ete. 


Business in Canada 


VICTORIA, B. C.—Whalen Pump & Paper 
Co., Port Alice, Quatsino Sound, plans in- 
stallation of a power plant costing about 
$1,500,000. 

ALEXANDRIA, ONT.—A. A. Lapointe is in 
the market for special machinery for the manu- 
facture of carburetors. 

CHESLEY, ONT.—Halladay & Biehn, Ltd., 
have been incorporated to manufacture and deal 
in automobiles, trucks, tractors, etc., with $50,- 
000 capital, and with Burton S. Halladay, Charles 
E. Biehn and Maria J. Halladay as incorporators. 

HAMILTON, ONT.—The Stanley Steel Co., 
Ltd., is asking for a press with flywheel 30- 
inches or larger. 

HAMILTON, ONT.—The Gartshore-Thomson 
Pipe & Foundry Co., Ltd., has been incorporated 
to carry on business as iron founder, iron 
master, steel founder, converter, etc., with $1,- 
100,000 capital stock; by William S. Morlock, 
Sydney E. Wedd, John G. Middleton and others 
of Toronto, Ont., as provisional directors. 


KINGSTON, ONT.—The Kingston Shipbuild- 
ing Co., Ltd., has been incorporated to operate 
shipbuilding plants and to build ships, boats, 
etc., with $1,300,000 capital, by William S. Mor- 
lock, Sydney E. Wedd, Bruce V. McCrimmon 
and others all of Toronto, Ont. 

ST. CATHARINES, ONT.—The F. T. Shur- 
ly Co., Ltd., is in the market for a thread roll- 
ing machine for threading 2 inches in length 
on 5/16-inch and %-inch bolts. 

TORONTO, ONT.—The Conboy Carriage 
Co. was damaged by fire recently with heavy 
loss to its construction plants. 

TORONTO, ONT.—The Canadian Wirebound 
Boxes, Ltd., 1000 Gerrard street, east, is asking 


bonding and patching brick construction exposed 
to high temperatures. Proper method of use 
to obtain best results are described and illustra- 
tions are used freely. 

HAMMERS—How 
forging and all anvil work have replaced hand 


mechanical helpers for 


work in many shops is described in a booklet 
by the Blacker Engineering Co., New York. A 
power hammer, fitted withga head that travels 
over the face of the anvil allows the workman 
to have both hands free to handle the work 
and thus does away with the need of a helper. 
Various types of the machine are provided for 
different classes of work. 

FOREIGN FREIGHT ROUTING—Concise 
instructions how to route freight to inland points 
in the United Kingdom is furnished in a 36-page 
booklet by the Cunard Steam Ship Co., Ltd. 
It contains a list of cities in England, Scotland, 
Ireland and Wales with population of 10,000 and 
over and of 100,000 and over; a map of the 
British Isles; map of the metropolitan horoughs 
of London; and a table distances by rail between 
cities. 

MILLING MACHINES—The Kearney & 
Trecker Corp., Milwaukee, recently has inaugu- 
rated a series of layout sheets which are being 
distributed to users of milling machines. The 





for a vertical band resaw, 4 or 5 inch blades. 

TORONTO, ONT.—O. Vokes, 40 Queen 
street, east, is asking for an inclinable geared 
power press, 3-inch stroke. 

TORONTO, ONT.—The Canadian Railroad 
Service Co., Ltd., has been incorporated to 
manufacture railroad equipment, machinery, tools, 
accessories, etc., with $50,000 capital, by Howard 
A. Harrison, William J. Beattie and William 
R. West. 

TORONTO, ONT.—The Nash Engineering 
Co. of Canada, Ltd., has been incorporated to 
carry on general engineering business and to 
manufacture pumps, machinery, tools, imple- 
ments, etc., with $50,000 capital, by Arthur 
S. Leitch, Harold G. Fox, Jean C. Grant and 


others. 


WESTON, ONT.—James R. Dennis, chair- 
man, advisory vocational committee, Box 234, 
is receiving bids on the following equipment: 3 
lathes, 5-foot bed, fully equipped; 1 pedestal 
grinder; 1 power hack saw; 1 forge; 1, 5-horse- 
power alternate current motor; 1 shaper; 1 fold- 
er for sheet metal; 1 shear, 30 inches; also 40 
feet of shafting, 1 11/16 inch with hangers. 

CAZAVILLE, QUE.—A. Lapierre is in the 
market for equipment for a blacksmith shop. 

LAPRAIRIE, QUE.—O. Roy is in the mar- 
ket for machinery for a foundry, including 
furnaces, etc. 

SHERBROOKE, QUE.—B. S. & M. Scale 
Co,, Ltd., has been incorporated with $10,000 
capital stock, to manufacture scales, machinery, 
tools, implements, etc., by Ella M. Jackson, 
Florence Varney and Gordon D. McCay. 

SOREL, QUE.—Deguire & Frere, 11 Prince 
street, are in the market for a lathe and drill 
press. 


Trade Publications 


layout sheets show hdw special equipment can 
be applied to standard machines so as to greatly 
The first 
two layouts are enclosed in a convenient folder 
and it is stated similar layout sheets will be is- 
sued from time to time. 


PLANER REVERSING MOTORS—Direct 
drive is claimed to be more advantageous on 
planers than on other forms of machine tools be- 
Belt trou- 
bles -are eliminated and more power is delivered 
at the tools, is the claim of the Reliance Electric 
& Engineering Co., Cleveland, in a catalog just 
issued.. It is embellished by illustrations of 
various installations of planers driven by re- 
versing motors, specially designed for this serv- 


increase their piece per hour yield. 


cause of their peculiar requirements. 


ice, 

MANGANESE STEEL CASTINGS—A loose- 
leaf catalog containing information of interest 
to industrial plants of many kinds, steel mills, 
blast furnaces, cement plants and foundries, has 
been issued by the American Manganese Steel 
Co., Chicago Heights, Ill. A description of 
manganese steel and its method of manufacture 
is followed by pages replete with illustration of 
apparatus made of manganese steel, descriptions 
of its use and engineering information to aid in 
ordering. 
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CORRECTED TO TUESDAY NOON GROSS TONS DELIVERED TO CONSUMER 
YARD WROUGHT 7 
Steel Works Scrap BOSOM 06 0-0 v.00 ccdcoccceccee Aameeo IASG Iron and Steel Works Scrap 
HEAVY MELTING STEEL kastern Pennsylvania ceneenes 16.00 to 17.00 ‘ i AXLE TURNINGS i. . 
ree 11.00 to 12.00 oston (dealers) .......... 8.00 to 8.5 
Boston (dealers) ...........- 11,0040 11-75 “wee You Gen. ee na MMO Cn cdeh cathdes ttuedes 14.50 to 15.06 
ee tre eee Spano 15.50to16.50 New York, long .........-.. Oe RO. CRleadis ~ bx sikh vn ce cccheen acd 12.00 to 12.50 
SS urecudbullsse dus 15.00 to 15.50 BUSHELING Cleveland ..ccscscccecccavecs 14.25 to 14.50 
NE yells veee dd lu Be aes OTE Ba GG 2S TNE io cds soe 55% ded nv eke 14.00 to 14.50 Eastern Pennsylvania ...... 13.00 to 13.50 
ea ne be Pete wee es ee 12.00 ee aoe Ree oe cc eee ewve ces 16.00 to 16.50 
Detroit (dealers) ......ce00. 14.00 to 14.50 a Me ie tne <a aires oes eS Sa ee eT ere re oe 11.50 to 12.00 
Eastern Pennsylvania ........ 15.00 to 16.00 UE SOO. LD scodccosseee 9.00 to 9.50 
New York (dealers) ........ 12.00 to 12.50 Cleveland, No. 1 ............ 13.75 to 14.00 ee STEEL CAR AXLES 
> : atl J > > 7 SEES TE Tre Pere 17.00 to 18.00 
} ittsburgh a ea I a a 18.00 Pre 2... . + <p wane 12.00 to 12.50 B ) 19.00 20.00 
SOE vce cusctsseeccays 14.250 14.75 Detroit, No. 1 ........-.+06. ite gome en oo tenoses 19.00 t 28.00 
OR ARE ETS 18.00 to 18.50 Detroit; No. 2 (new) ........ 10.50 to 11.00 Chi gp SRLS A el ER ia J 19.50 ra 20.00 
No. 1 railroad steel New York Vetroit, No. 2 (old).....-.. 9.00 to 9.50 rad) ose it aru eee chin a eta oe: . ers 
CN hs 5 6nd x Wen a's 0 12.00 to 12.50 Eastern Pennsylvania ........ 14.00 to 14.50 eons bees ee eestess: 2e ts ide to ety 
COMPRESSED SHEETS a PS Nera 13.50 to 14.0u Pitrsbns Pennsylvania ........ aed 0 to O0 5C 
Welle 27. usar d at haedt 13.00 to 13,50 St. Louis, No. 1 ......+46. te cvcnct “Ge 0 leh aaa 9 Pat aH 
CRICAMO no ccccccccsccecsccese 12.00 to 12.50 macurmne enor teRnkiees UC t—“i‘“‘<i ee f 
SS ge RS Pa ere 13.50 to 14.00 ln» sis 0 os bbws 6.Uu to 7.00 SHAFTING 
Detroit (dealers) ..........++ 11.50t0 12.00 Boston dealers .........00e0- 8.00to 8.50 Boston (consumers) ........ 19.00 to 20.00 
en See ree MON NO SO. FREN® .. . soc occecucdene 12.50to 13.00 Chicago .......0.. ee eeceeees 19.50 to 20.00 
WONG i. ne tne G0 bain « ckiav' SO RR oo neice edd vanen« 9.00 to 9.50 —. 2 agg roel treeeees ao a a. 
BUNDLED SHEETS GL «3s ska Wane dears & 9.50 to 10.00 sins vee she Oe ata oo he EPS 
OS SB esp pera > pe a eS Ee er eee rere rere 13.25 to 13.50 St- Louis ....sseeeeeeeeeees 19.00 to 19.50 
PL. .eshessdansennenss 9.00 to 9.50 Detroit (dealers) ............ 10.50 to 11.00 
CNS o's Lewkbaer i eon ss 12.00 to 12.25 Eastern Pennsylvania ........ 12.50 to 13.00 Iron Foundry Scrap 
Dt. che ss¢bunaeass 4enwun 9.50to 10.00 New York (dealers) ........ 9.00 to 9.50 CAR WHEELS 
Eastern Pennsylvania ........ TRO «SRIBOUIG oo ccc cc ececescescs 14.00 to 14.50 Birmingham, tram car ...... 15.00 to 16.00 
PINE Ua os he e058 60i ee 14.50t015.00 St. Louis seseeeeeseeeeeeres 7.00to 7.50 Birmingham, iron .......... 14.00 to 15.00 
St, JAAR eons vwltade kamal SER OO  VOMCYO. 0s nsi0sinacinie o Fe 4964545 12.50 to 13.00 come (consumers) ....... ae to ip i 
WEE 5 nn.cse hse scbaanuneee 13.50 to 14.00 CAST IRON BORINGS ED. aiid inlets ohE us Be de bak S 17.50 to 18.00 
SHEET CLIPPINGS, Loose Birmingham (chemical) .... 15.U0 to 16.00 Chicago, iron ...+..++++++++ 16.50 to 17.00 
CRUE * 0400 86 ie kckbapenanee 8.50to 9.00 Birmingham (plain) ........ 7°00 to 8.00 Cincinnati_... se teseeeeeeees 11.50 to 12.00 
(RE een ee Se ere 8.50to 9.00 Boston (chemical) .......... 9.00 to 9.50 Eastern Pennsylvania ....... 17.50 to 18.00 
STEEL RAILS, SHORT Boston (dealers) .......... 8.00 to 8.50 ol aoe iron (dealers) .. ry to — 
Seuiieiate: cess svevsnedawes $1.000012.00 Bullelo ................000- ST ade oo dg 18 0 te 2h 0b 
EERE ch onvunovonevnispante 15.00 to 15.50 Chicago .......eeeeeeeeeeees S800 USL 90 > EO rere ee 16:00 te 16:50 
CN? SWet a deeds cab ekseeeee BOP OO A700 CUBE 0c oeinide'd co reecisce 10.00 to 10.50 . RF DRE i OS , 
Gee cal. vibcccevedscaes ee ee errr 14.00 to 14.25 ies NO. 1 SAGE SCRAP 
Cleveland (over 6 ft.) ...... 15.00 to 15.50 Detroit (dealers) ........... 11.50to 12.00 Birmingham, cupola ........ 15.00 to 16.00 
i Sn > cas RAM RE Se eee 17.50 to 18.00 Eastern Pennsylvania (chem.) 14.50to 15.00 Boston (consumers) ........ 19.50 to 20.00 
STOVE PLATE Eastern Pennsylvania ........ 13.00 to 13.50 Buffalo ............. ee deceee 16.50 to 17.00 
Birmingham ........++ee00e+ 14.00 to 15.00 New York (dealers) ........ 9.00 to 9.50 Chicago, No. 1 machinery..., 18.75 to 19.25 
Boston (consumers) ........ RES e 85:50 «PRUNE Si ic cce dct cewavins 14.00 to 14.50 Cincinnati No. 1 machinery 4 
DS Vc sauaphiiaesescotes Te be Se Pe Se re oe ae me 9.25to 9.75 cupola (net tons) ......... 17.00 to 17.50 
ON i dadbted seksi essed SS Be aaa 14.50 to 14.75 as cupola noses =* pes to gtd 
inci i etroit (net tons 2. to 15. 
Cincinnati (net tons) ........ 10.00 t010.30 sIxED BOKINGS AND TURNINGS Eastern Pennsylvania, cupola, 17,00 to 18.00 
Detroit (net tons) dealers .. 13.50t014.00 4... PR blast furnace use 50 7.00 New York, cupola (dealers). 14.00 to 14.50 
Eastern Pennsylvania ...... 14.50 to 15.00 Clee on Calers) =o e-eeeeeee v.30 to 7. Pittsburgh, cupola .......... 18.00 to 18.50 
New York (dealers) ........ 12.00 to 12.50 ND os inte ibe cc suits 14.00 to 14.25 i we ce saws 20.00 
Detroit (dealers) 10.50 to 11.00 <¢ 5 
| arr 14.00 to 14.50 . BECTE) secsecssecs 90 to ll. BOM veya gcsecscseepenveces 15.00 to 19.00 
St. Louis 15.00 to 15.50 astern Pennsylvama ..... +++ 11.0Ut0O11.5U St. Louis railroad .......... 19.00 to 19.50 
: LOW PHOSPHORUS 3 New York (dealers) ........ 7,.00to 7.50 St. Louis, agricultural ....... 19.00 to 19.50 
DE: eee heshesnascucsie 17.50 to 18.00 IRON AXLES WHINE 5 cut biveess bebcen cece 19.50 to 20.00 
PEER + csienysvsacceal 14.00 to 14.50 Birmingham ..............-- 19.00 to 20.00 HEAVY CAST 
Eastern Pennsylvania ...... - 18.50 to 20.00 Soston (comsumers) ......... 31.00 to 32.00. Boston (consumers) ........ 15.50 to 16.00 
Pitts. billet and bloom crops 22.00 to 22.50 Buffalo ................005- 25.00 Buffalo (breakable) ......... 15.50 to 16.00 
SHOVELING STEEL Chicago ....seseeeeeeeseeees 2 26.50 to 27.00 Cleveland ......ssceeesacees 12.50 to 13.00 
ne ere, ee re ON ee ee ee 19.50 to 20.00 Detroit (automobile) (net ton) 16.00 to 16.50 
Pittsburgh ceecvccccccsesees SO Eee te EAE co nvecocccvspesacss 25.00 to 25.50 astern Pennsylvania .......- 16.00 
ES Se er Te ee 14.25 to 14.75 New York (dealers) ........ 23.00 to 24.00 New York (dealers) ........ 13.00 to 13.50 
CMUCKLES, CQUPLERS, SPRINGS , Eastern Pennsylvania ....... - 21.50t0 22.50 Pittsburgh .............0.0+s 15.00 to 16.00 
PPT PSP as iF 17.50 to 18.0 IRON RAIL 
astern Pennsylvamia ........ 18.00 to 19.00 Buffalo ..........4- ™ » r of 19.00 to 20.00 Boston uma ot 18.00 to 18.50 
Bitsburgh. ....+--+++++-2+0»+s 19-30 80 20.00 Chicago ..-+--seeeeeeeeree es 17.00 to 17.50 Buffalo ......++essseeeeeesee 17.50 to 18.00 
t UNS sneer sence susensens .90 to 19. ee nn MEL Ce ae ee 12.50 to 13.00 ee eae 17.00 to 17.50 
C tha ara: SWITCHES, wii 15.50 is, OE ..0h' 05 cows ccenenk os 10.50 to 11.00 Chicago, agricultural ........ 16.50 to 17.00 
ed oe fecal Ratt allege : “' PIPES AND FLUES Cincinnati, agricultural ...... 12.00 to 12.50 
Rn en 2o28 ctu ites Chicago ss sseeeeeeeesreenes 10.00 to 10.50 Cincinnati, railroad ..-....... 14.50 to 15.00 
ALAR ER AS ESE yg ‘ PGE Ren nacsanenverocwe Sees oe eveland, agricultural ...... 16.50 to 16.75 
i ER PLATE, OF? ay NPMONE pucks, ass snccctuns 10.50 to 11.00 Cleveland, railroad ........... 17.50 to 17.75 
 - ANGLE ‘BARS—STEEL to 12, Di? Lisle: vind kabes UOREb a 8.50 to 9.00 Detroit (dealers) ...... ee 15.50 to 16.50 
Chicago het on nee eee aes 16.00 to 16.50 RAILROAD GRATE BARS Eastern Pennsylvania, railroad 15.50 to 16.50 
et aia ZOD ba TUNG GMOS | di sevdnbsss eres esiees 15.00 to 15.50 gp railroad megsney ss ee » Lod 
: Re ee ted cy . BCORD csi ewe discos > chced 16.25 to 16.75 St- Louis, agricultural .... 13.50 to 14. 
Iron Mill Scrap . OR Cac abineshsadaenns <s 13.75 to 14.00 St. Louis, railroad .......... 14.00 to 14.50 
Eastern Pennsylvania ...... 14.50 to 15.00 ° 
piemingyRAILROAD WROUGHT , New, York (dealers) ........ 12.50 to 13.00 Miscellaneous Scrap 
En Sins aan oo i ..++11.00 to 12.0 ee | eee ae ree 15.00 to 15.50 
Boston (dealers) .......... 13.50 to 14.00 FORGE FLASHINGS —— BE aaa 
Buffalo oo. cece ese ceeeceeee 14.50 to 15.00 Boston (dealers) ........ 8.50to 9.00 Birmingham, tram car : 14.50 to 15.00 
Cleveland, No, 1 ...+...++-. 12.50 0013.00 .Bufalo ......csccecccecoccss 13.00 to 13.50 Boston (dealers) ........+.. 12.00 to 13.00 
Chicago, No. 1 ........+++++, ee CR 5. vic en eclenitins oan 10.50 t011.00 Chicago ....:....c...:0ccccsa 19.93 t0 16.25 
Chicago, No. 2) .......++05+. 15.00 to 15.50 Cleveland (under 10 in.) .... 13.50t014.00 Cleveland .............ce0ees 16.00 to 16.25 
Cincinnati, No. 1 itn ts dre 11.00 to11.50 Cleveland (over 10 in.) .... 13.50t014.00 Detroit .................e.. 14.00 to 14.50 
Detroit, No. RS al falda 14.00 to 14.50 Detroit (dealers) .......... 10,00 to 10.50 Eastern Peénnsylvania ...... 17.50 to 18.00 
Eastern Pennsylvania ........ 18.00 to 18.50 New York (deal 14.00 to 14.50 
New York, No. 1 (dealers)... 15.00 to 15.50 _ FORGE SCRAP eT te: BE a NR 19.00 to 19.50 
; xh J She Ss oston aeaiers ecveee { R75 PSE ewe, ©8860 E20 ° 14 
Pittsburgh, No. 1 .......:.. 14.50to 15.00 B (d Do nseeeeeeeeee 8.50to 8.75 giSPOes “istrict 16.00 to 16.80 
Pittsburgh, No. 2 ............ 18.00 Chicago .......... Sseedccees 18.00 to 18.50 olde ge sps acco gt a cede a : eer 
St. Louis, No. ON RR ere 12.50%0 13.00 Eastern Pennsylvania ...... 13.25 to 13.75 LOCOMOTIVE TIRES 
Reet ioeie,) Now? .iisecsess 14.25 to 14.75 ARCH BARS AND TRANSOMS Retiree ee 18.00 to 18.50 
WROUGHT PIPE ee RRR A ee 100 t5: WOO. St. Kable icc e054). secon paies 15.50 to 16.00 
Boston (dealers) ........ » a e.OG en 10.56 . St. Leis .ccgeeccceute ences 18.50 to 19.00 
— ba ASSE ashe ibe e cneee 11.00 to 12.00 . ANGLE BARS—IRON on nipidasonclntuionie : bbe eyes re? 
N — a ceeeee 15.50 to 16.00 EET eee eee 17.50 to “* 00 Eastern Pennsylvania ........ 18.00 to 19.00 ' 
New Yor Gealers)...w.. ceca 1.45 00 12,75 St. Lowis iesiaiciwecveccees 17. 25:t0.27:75 Pitteburgh ........00.00e0 cas 20.50 to 21.00 
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Almost 2000 7ons- 


1. of My 
| LOGEMANN HYDRAULIC-COMPRESSED | 
ee ne Sheet Scrap 


Double-Ram Hydraulic SCRAP- 
—— METAL PRESS 


For details on this type of equipment, 
write for Bulletin No. 171. Please mention 
tonnage and character of your scrap — 








ealth from \ 





& 


o é < 
» Arm, 
@ 


LOGEMANN BROTHERS COMPANY 


General Offices and Works 
3126 Burleigh Street Milwaukee, Wisconsin 


BRANCH OFFICES IN ALL PRINCIPAL CITIES 











NOTE—We also build “Modern Leader” mechat.ical scrap 
presses which were formerly manufactured by Chicago Baling 
Press Mfg. Co., which business we recently purchased. We 
recommend these presses for light scrap where density re- 
quired or quantity does not justify hydraulic installation. 
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Iron Ore 


LAKE SUPERIOR ORES 
Per Gross Ton Lower Lake Ports 


Old range bessemer, 55 per cent iron.$5.65 


Mesabi bessemer, 55 per cent iron. 
Old Range nonbessemer, 51% per cent 


EASTERN LOCAL ORES 


5.40 


Cents per unit delivered at Eastern Pennsyl- 


vania and New Jersey furnaces 
Foundry and basic 53 to 63 


Cl >. COME ins « bbin oo cab eh ess 9.00 to 10.00 


Copper free low phosphorus 


53 to 65 per cent ....+. 12.50 to 13.50 


FOREIGN IRON ORE 
Cents per unt, c.i.f. Atlantic ports 
Spanish low phosphorus, 52 to 


SO. BOF. GONE ceceecvccecs 9.00 to 9.50 
Algerian low phosphorus, 52 to 
De DOE GORE cocccccvegeet 10.00 to 10.50 


Swedish and Norwegian low 
phosphorus, 68 per cent.. 
Swedish foundry or basic, 66 


11,00 to 11,50 


SS ge) ae ere eer 9.00 to 10.00 


Spanish foundry or basic, 50 


to 54-per Cent ...-.c#nee 8.00 to 9.00 


Alegerian foundry and basic, 


50 to 54 per cent .....+6- 8.00 to 9.00 


Manganese Ore 


Prices do not include duty at rate 


] 


per cent per pound of metallic manganese 


contained. 
Brazilian, minimum 47 per cent....nominal 
Indian, minimum 47 per cent......... 
..»enominal 41 to 42 cents c.i.f. tidewater 
Caucasian, 53 to 55 per cent........ 
poengeds Ordinary, 43 cents c.i.f. tidewater 
b ocange © Washed, 46 cents c.i.f. tidewater 


Fluor Spar 


85 and 5 per cent grade 
Washed gravel, Kentucky and 


Illinois mines, per net ton $19.00 to 23.50 


Washed gravel, imported duty 
paid eastern tidewater, per 


a eee See 19.00 


Rivets 


Structural rivets, C. L. Pitts.. 
Structural rivets L. 


PEGteUTEe ccc ccc cccnceces . 2.65¢ to 2. 
Rivets, 7/16-in. and smaller........- 
padese 0 and 10 off to 70, 10 and 10 


Nuts and Bolts 


2.45¢ to 2.50¢ 


off 


(Up to 1% and 1% inches inclusive) 


Hot S aied square or hexagon blank 


sa cabadtas stneneaseed $5.00 to 4.75 off 
Hot pressed square or hexagon tapped 
énnueceszese eaeeeees$5.00 to 4.75 off 
Cold punched peverhs 7. hexagon blank 
skouahebakeesay beau 4.50 to 4.25 off 
Cold punched ” square or hexagon.. 
peteneesnestsen b00.04 4.50 to 4.25 ‘off 
Cold punched alien hexagon nuts 
%-inch and larger .......... 80 and 10 


Cold punched semifinished hexagon nuts 
9/16-inch and smaller ....80, 10 and 5 


list 
list 
list 
list 
off 
off 


Price f.0o.b. Pittsburgh, packages of 50. 


CARRIAGE BOLTS 


(4% x 6 inches, smaller and shorter) 
ee eer 60 and 20 
eh A dad atkanendeson nia 60 and 10 
Larger and longer .......... 60 and 10 


MACHINE BOLTS 
(%& x 4 inches, hot pressed nuts) 


Rolled thread .......... 60, 20 and 10 
i MOU tosh cabs cee cce oe 60 and 20 
Larger and longer .......... 60 and 20 
(All sizes cold punched nuts) 
SS CIEE 50,10 and 10 
ES EL 65 and 20 
Plow bolts Nos. 1, 2 and 3 heads. 
cake oh 6K Peb oe Res 0 cerene 50 and 10 
ee SP otis oc cecue 50-10 + 20 
Flat and round head stove bolts...... 
ee. Ve oer 80,10 and 5§ 
— stove bolts wikue ove 80, 10 and 5 


Te ns cca cccdbcesaus 30 
okt ends with hot pressed nuts...... 
60 and 20 


off 
off 
off 


oft 
off 
off 


off 
off 


oft 
ott 


off 
off 
off 


off 


Iron and Steel Prices 


Bolt ends with cold punched nuts.... 


EN Cb cuvecavsecévEnene? 50, 10 and 10 off 
a ee Pee, oe? ee 60 and 20 off 
Rough stud bolts with nuts (250 

Pieces or more Of a SiZ€)....-00. 
ReecB Sk the che Ue che ckedes 45, 10 and 5 off 

Washers 
WV TOMAR Unieah « ‘niko te os bis $5.75 to $6.10 off 
LOG WOEINEE .ccccsvdecce 80 per cent off 


Steel Pipe 


(Effective April 19, 1923) 
Pittsburgh basing discounts, jobbers’ car- 


loads. 
Butt Weld 
Gal- 
Black vanized 
ee eee 45 19% 
% and M-inch .......... 51 25% 
gS ES 56 42% 
ie 60 48y% 
ED bnc's cheaesccnes 62 50% 
Lap Weld 
a ee re 55 43% 
ie OD GiMGR .cpecccccncs 59 47% 
TE J. 6'o.64.0.c0 son 56 43% 
PME SOOMCR oc deen cd cess 54 41% 
BE Me APSR oc ct veiceee 53 40% 
REAMED AND DRIFTED 
Butt Weld 
ESO. FAOCR. cs cise cnt de 60 48% 
Lap Weld 
DARIN iss bic ga canes <8 soem 53 41% 
B36 GO GOMER 6 visspicecses 57 45% 
EXTRA STRONG—PLAIN ENDS 
Butt Weld 
SESE Wikvcexesecdcvccce 41 24% 
ThE BA4RER 200.65 s500,089 47 30% 
SME, neeesconvacsbvanses 53 42% 
SE: chs seadasead aad 58 47% 
1 to 1%- inch | ewatranas oe 60 49% 
ty errr rere 61 50% 
Lap Weld 
PPE TCC TTC errT Tyr 53 42% 
Ben OS MEN 04's ckandnsyec $7 46% 
SU6: OO GO odd ckide deeds 56 45% 
y SD ee 04s ce naasise 52 39% 
ee: ll re 45 32% 
Le 2G 3S40GE basa ktadnas 43 31% 
DOUBLE EXTRA STRONG 
Butt Weld 
ah . vse eech xenmsavess 2 32% 
De 60. 206 4REN | cect itsnses 45 35% 
2 20. ZI SRER  vcvcs en eecace> 47 37% 
Lap Weld 
DN. csadses dudeedtasase 41 32% 
2% to 4-inch ...csece Pee, 34% 
. 2. Sere eee 42 33% 
+ DONO ob c0neks 600 sens 38 25% 


Wrought Iron Pipe 
(Effective Jan. 23, 1923) 
Pittsburgh basing discounts, jobbers’ car- 


loads 
THREADS AND (pecan 
utt Wel 
% and -inch ........ wer +39 
—_ cts cena wee 22 2 
i. SE: ta 9» o.0'veedeee 28 1) 
to 1%. Re ee 30 13 
Lap Weld 
1% and 1%-inch....... Upon application 
Es <ancksonvakuucan 
mee tO Ginth ..isacwscne 26 11 
PeeAMED .ccascee esas 28 13 
Foe MTR. oc caveekmass 26 1] 
PLUGGED AND REAMED 
Two points less than above 
EXTRA STRONG, PLAIN ENLS 
Butt Weld 
% and H-inch ........ +19 +54 
wer oe 21 7 
i RS See tee 28 12 
Re OE eee 30 14 
Lap Weld 
TS Serr oer oe 23 9 
> ££ os eee 29 15 
4% to Ginch .......... 28 14 
Ee ae es ae 21 7 
>: OO BER «aun hiss. 16 2 
DOUBLE meg STRONG 
t 
Se re +47% +59% 
SE. SEAS oc cw one 6 s¥ +28 +40 


LE. aaivine pb EaagSeo - +34 +4 
Meee rrr errr rere +28 +40 
LER. nv cach tenemiee +27 +39 
Lap Weld 

2 and 2% inches ..... - $13 +25 
5) RO BMG on. cwscene. + 8 rs 
4% to .6-inch ....eesee. +9 + ik 
Gee Fi Su. entels Bre Gh Ge» +12 


Boiler Tubes 

discounts. C. L. 4 points larger 
STEEL (Lap Welded) 
(Effective April 19, 1923) 


LS; Se 


a AS 2s ee ee 23 off 
344 CORON... coh «shakes ook Rac 33 oft 
SME SPWAS dak ceieide' does + eead ad bh bile + 36 oft 
BORE MIE MMER nc cicacccicndcccece 38% oft 
Pi BOE secu cos ce CET eC Teeous 42 off 


CHARCOAL IRON 
(Effective April 12, 1923) 


i a ~Ubihs on 066 ntsc 4b see b.e 46a +22 
CPR CEE dav see evs Vick eccbecce +12 
BOG) SIs. 1s. REI es. 2c + 2 
Pan. Oe eE i  wab aad 66h dite bess 3 
Bee, OE RC Cava bcbeuncce deat oo 5 


SEAMLESS COLD DRAWN?*# 
(Effective April 19, 1923) 


cere: See: eer $i off 
oe et are 3 43 oft 
RRMEET, « . GE o cckis aie o dus Veda bp So 27 oft 
re Ue Ee. a a a a 18 off 
Bae MG BETO a cds csc ceccans . 28 off 
ee Oe ee OP eer ie BRAS oo 32 oft 
RO  UEUEE a ct cwchbes cd date 33 oft 
IEE eres Pes 37 oft 
ee | ED in wes wy eel ews be Clnb ale 29 ott 
SEAMLESS HOT ROLLED* 
ee EE CPTTTE TTT TTL 34 oft 
OE Oe re 35 oft 
EE EEE o 0c 0ce+osbesbeces 39 oft 


SEAMLESS STEEL MERCHANT 
BOILER TUBES* 
Extras: 

Add $8 per net ton for more than tour 
gages heavier than standard and add 10 per 
cent to theoretical weight. 

Add 5 per cent for lengths over 24 feet 
and not over 26 feet. : 

Smaller tubes than 1l-inch and _ lighter 
than standard gage to be sold at mechan 
ical tubing list and discount. 

Intermediate sizes and gages not listed 
above take price of next larger outside 
diameter and heavier gage. 


SEAMLESS STEEL MECHANICAL 


TUBING* 
Base Discounts 
Carbon, 0.10 to 0.20 per cent....... 83 oft 
Carbon, 0.30 to 0.40 per cent...... 81 off 
Carbon 0.40 to 0.50 per cent...... net price 


Plus differentials and extras for cutting. 
SEAMLESS STEEL LOCOMOTIVE 
AND SUPERHEATER TUBES* 
(Effective April 19, 1923) 


Net prices jer foot 
f.o.b. Pittsburgh 


Outside diameter Gage Price 
PO SE ra or 12-gage 15c 
SO BY ere 12-gage 15e 
Be Ns a wieina. estat cee - ll-gage l6c 
Pe va cea ues.taa6 aaanite 10-gage 17¢ 
BENER cn ccaconesena antes 12-gage 17¢ 
I er ae 11-gage 18¢ 
SEE a ére bea-iea\en Gabon 10-gage 20¢ 
3-inch ‘nak 6 Ca nee gb ieeinle 7-gage 35¢ 
DEINE 55 c'40enkvacbuawed 9-gage 15¢ 
EE esta in 6 ene ewe 9-gage 55¢ 
PES W's so cau ce themes 9-gage 57¢ 


Plus usual extras for forming and for 
long lengths. 

*Published discounts are subject to con 
siderable shading, in some cases as much 
as three extra 5 per cents. 


Hot Rolled Alloy Steels 


Prices per pound, Pitstburgh 
S. A. E. Series— 


2300 (3% per cent nickel).. 5.00¢ 
3100 (nickel chromium)...... 4.00c 
6100 (chrome vanadium) .... 4.75c 
6100 (chrome vanadium spring) 4 50¢ 
9250 (Silico manganese spring) 4.00c to 4.25c 
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